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ψαϛτ 

 

4 6Ὦ 7 τᶕṳὨ ήϦθˮДЅЌиּזᵓχםᾝτΰΪθ ὓᵊ˯1 πψʺУкА

ϼЎϴ˔рṪ τϢμοםᾝήϦϥ ΰΜϱрЌ˔КАЕχ∕Ϥ πΚϥ Web3.0χ τΰΪ

θᵈΥ⁯πχḕẽ χ Υ ϩϦοΜϥʻ 

 

ζχ πἇ σ☼├ρΰο 

ᵓṳτϢϥיּ꜡ .1 ₰ᾆẕ 

2. ДЅЌиⱢ▀χ “ʾ τἰϥᴿ χ Ӄ 

3. ╩ἷϯϱДрГϰГϰχ ḕẽ  

4. ІЫ˔ЕЀрЕжϼЕρDAOχ ӡ ξΪχ  

5. ДЅЌиⱢ▀ʾ ╩ Ṫ χᶨ ϒΰΪθḕẽ ʾ ∙Ӿ  

ΥấΫϣϦοΣϤʺДкϱЕЕ˔ЫБЀрЂиГϰрϽ› ᵓּזˢӟᴞʺDTCxψДЅЌи χ

Ӧ Ϭ ΪοʺӟᴞχỘ τΚθμθ2ʻ 

Â ӟᴞ χ ₰ 

ü ДЅЌиⱢ▀ 

ü ╩ἷϯϱДрГϰГϰˢDIDx 

ü ІЫ˔ЕЀрЕжϼЕρDAO 

ü ּי ῐʾ  “יִ

Â ꜡ּיᵓṳˢWeb3.0ᾆẕᵓˣχᵫ℗  

 

⁮ ψʺDTCτϢϥ Ṝḩ χ ₰ὫᴮϬρϤϘρϛθϜχπΚϥʻ ⁮ ψ 4

  ρΰʺ 1 πψДЅЌиⱢ▀ʺ 2 πψ ╩ἷϯϱДрГϰГϰˢDIDx̋ 3 πψ

ІЫ˔ЕЀрЕжϼЕρ DAŐ 4 πψ יּ ῐʾ ϬГ˔ЫτʺζϦηϦ“יִ ₰ὫᴮϬ

ΰοΜϥʻ 

  

 
1 https://www.digital.go.jp/policies/priority-policy-program/#document 

2 σΣʺỘ “τ θμοψʺ ᾢ ḗ₰ Е˔ЫБʺДкϱЕЕ˔ЫБ ● ʺϯрЍ˔Њрʾ ʾ Ⱨ

ᵰ⁯ Ặ ⱧỘτỘ χԁ Ϭ™Ӧ ΰοΜϥ 

https://www.digital.go.jp/policies/priority-policy-program/#document
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1. ДЅЌиⱢ▀ 

1˵͍. ₰χ ΜʾϯФк˔Ў 

ДЅЌиⱢ▀χ◕ ψẍ σᶈ Ϭ ΪϥρẶτʺNFTs Е˔ϼрˣϞϹНЗрІЕ

˔ϼрϬψαϛρβϥ θσДЅЌиⱢ▀Υ ΰʺ σЕ˔ϼрχᶨ τϢϥάϦϘπτσ

Μ ϒχṍ׃ Υ ϣϚԁ ʺ יּ ῐϞỲ √ ♁ χḢ Τϣ ˑσᴿ Υ◙ ήϦο

Μϥʻ 

₰πψʺ τΣΪϥ σⱧỘḕẽχ τΰΪθᾆẕᵓπχṳ χϱрФАЕρβϓ

ΨʺӟᴞχІГАФπ ₰Ϭם☼ΰθʻ 

Â ДЅЌиⱢ▀τḩβϥ⁯ ᵰχ ם Ϭ ₰βϥ 

Â τΣΪϥДЅЌиⱢ▀ṛ χ πΚϥӚ‹Ɫ▀τḩβϥ τνΜο 

︠ ⁯πζϦτ βϥ ρχ⁯∑ ᶓϬ“Ξ 

Â Υ ήϦοΜσΜNFTτνΜοʺ τΣΪϥ ӡ ξΪϞ 

Ϭ βϥ 

 

ӟᴞχ ψʺ Ṝχ ₰ϯФк˔Ўχἇ σ‮ χḩἰ Ϭ ꜘΰθϜχπΚϥʻ 

 1 ₰ϯФк˔Ў 
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1˵͎. ₰ὫᴮϘρϛ 

₰ʾ Ϭ ϘΠοӟᴞχϢΞτ︡ϤϘρϛϬ“μθʻ 

 

 2 ₰ὫᴮϘρϛ  

ᾋ ΰ ₰ЂЫз 

͍˵͏. 

ם  

͍˵͏˵͍. 

NFT̋ϹНЗрІ

Е˔ϼр  

Υל ϣΤπσΜ 

ДЅЌиⱢ▀ 

Â NFTχг˔ІϾ˔Іψ ΰοˮϯ˔Е˯ˮ ЀйϼГϰУи˯ˮ ϯ

ϱГЭ˯ˮ ˯χ4ντ ήϦʺЀйϼГϰУиʺⱳΜπϯ

ϱГЭΥ︡ԏ‰χḢ πΩϜᶨ σг˔ІϾ˔ІρΜΠϥ 

Â σNFTʝ Ⱨ ρΰοˮBAYC(NFTЀйϼЄдр)˯

ˮBlitmap(CC0)˯̋ Ὠↄ︣ ʾ ὴᵺ χᴦ Υ οΨϥⱧ ρ

ΰοˮsolv.protocol(ERC3525)˯ˮ fractiona.art(NFTᶤ)˯ˮSand 

Vegas Casino Club(׃ )˯ Ϭ︡Ϥ Ϋθ 

Â ϹНЗрІЕ˔ϼрτψˮ◦ Μ ᵁ˯ˮ /ϹНЗрІ╥ᴥ˯

ˮІГ˔ϺрϽ˯ˮ Н˔р˯χṐ Υ › τ ήϦοΜϥϾ˔

ІΥ ΨᾋϣϦθ 

Â σϹНЗрІЕ˔ϼрᶨ Ⱨ ρΰοˮChiliz(Е˔ϼр

τϢϥיּ )˯ˮNouns(NFTּיτϢϥ )˯ˮNishikigoi 

NFT(Nounsρ )˯ Ϭ︡Ϥ Ϋθ 

͍˵͏˵͎. 

ДЅЌиⱢ▀ʾ 

╩ Ṫ χ 

ⱧỘּיʾDAO 

Â ⱧỘּי: σϽк˔Ни︡ԏ ρΰοˮBinance(ⱧỘ ᶑᴟʾ

ᶆ⁯ ṛ Ấ ệ )˯ Ϭ︡Ϥ Ϋθ 

Â DAO: ṛ τ ΰΞϥⱧ ρΰοˮThe DAO(SECΥ ὴᵺ

ρ◙ )˯ˮOoki DAO(CFTCΥӸ σДзНГϰУ︡ԏ ằρ◙

)˯ Ϭ︡Ϥ Ϋθ 

͍˕͏˵͏. 

Ӛ‹Ɫ▀τἰϥ 

ḩ ▀Ộ ọ☼├ 

(8у⁯ ᶓ) 

Â ▀Ộ ọ☼├ψṌ χֲố χᾤ Ⱨ τϢϤ ⇔ψᶆ⁯πӰ

σϥΥʺ Ψχ⁯ΥЂрЖЩАϼІ Ϭ ΰοΜϥ 

͍˵͐. Ӛ‹Ɫ▀τἰϥᵓὓ 

(8у⁯ ᶓ) 

Â ˮ ˯ˮ “˯τἰϥᵓὓ χ︡ϤӌΜϬ ṁ ʺIFRS3ʺ ⁯

ᵓὓṁ τḩΰο ₰ʾ ΰθ 

 

ˮ ˯τḩβϥᵓὓṁ  

Â IFRS: ᵓὓṁ ψ ∕ΰσΜΥʺIASB4Υ῝ βϥϯЅϴрЍτο

ˮӚ‹ ᵁχ ˯ψ τזּ ẐᾂϬ αήδσΜ ›ψˮ ᴙⱢ

▀˯( Ɫ πψ῝ ᴣ ρ ᴣᶛχ₯ᶛϬ ὓ׃ ʺζϦ 

ӟᵰψ ᴣ )Ϙθψˮ ἹⱢ▀˯(ᾖᴣЯДиΤ™ ᴣЯДиϬ

Μο῝ ᴣ ρ︡ ᾖᴣϬ ΰʺ ϦϬOCI5ʺᴞ ϦϬ

ﬞὓ )Υ ήϦϥρΰοΜϥ 

Â ⁯: ɔὓṁ ψ ∕ΰσΜΥ῝ ᵓὓ●ẸᵓΤϣם ϹϱЍрІ

Υ῝ ήϦοΣϤʺIFRSρ τˮ ᴙⱢ▀˯ˮ ἹⱢ▀˯χΜγ

ϦΤρήϦοΜϥ 

 
3 IFRS: ⁯∑∞ ⁮ṁ  

4 IASB: ⁯∑ᵓὓṁ ṳᵓ 

5 OCI: ζχ ᶧ  ׃
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Â :ᵦτ ἄΪοӚ‹Ɫ▀χᵓὓ χ︡ϤӌΜϬ῝ ΰθ

ψʺᶨ σ◕ ΥΚϥӚ‹Ɫ▀τνΦ῝ ᴣ ẉό ׃

ρΰοΜϥʻ₈ῇʺIASBẉόFASBπχᵓὓṁ ᵫ χṳ τ

♪ΰννʺζχῇχӚ‹Ɫ▀χг˔ІϾ˔І Ϭ ϘΠθᾁ Υ

ẐϛϣϦϥρ―ΠϣϦϥ 

 

ˮ “˯τḩβϥᵓὓṁ  

Â IFRS & ⁯: ɔὓṁ ʾϹϱЍрІψ ∕ΰσΜʻם ψʺШм

ϱЕЧ˔О˔Ϟ Ϭ╥ ΰο “ ΥICOϬ αο ΞṰ τ

ΰοᾤ τṌ χᵓὓṁ χ Ϭᾁ ΰοΜϥ ệπΚϥʻ

“ Υ χ◦ ΜṰ Ϭ βϥ ›τψˮⱢ ˯̋ ᾝỲϬԏΦ

βṰ ΥΚϥ ›ψˮỲ №˯̋ ᴡϣΤχФкЍϼЕϬᵫ β

ϥṰ ΥΚϥ ›ψˮԏ Ỳ˯̋ ∞ ψЂ˔РІϬᶤӗϘθψ

π ằβϥṰ ΥΚϥ ›ψˮ ̋˯׃ ᴡϣχṰ Ϭ ϩσΜ

›ψˮ ׃ ˯ρΰο ꜡ήϦϥρ―ΠϣϦϥ 

Â : ASBJ6Υ χ῝ ότӪᾋ Ϭם☼ΰοΣϤʺᾝ

∕ᵓὓṁ χ τΰΪθᾁ ΥσήϦοΜϥʻϘθJVCEA7Υ῝

βϥṛ 8π ⱢỲχ ᵰ► χỨ♁ρΜμθ ⇔σỘṛ

Υ ήϦϥ ψᵈΥ⁯χ πΚϤʺᵓὓṁ ᵫ τΣΜοψʺ

άΞΰθ χṛ ḕẽϜ― βϥ ΥΚϥ 

͍˵͑. Ӛ‹Ɫ▀τἰϥ  

(8у⁯ ᶓ) 

Â ˮṍ Ⱳᴣ ᴣᴿ ˯ˮ ICO ˯τἰϥ χᶆ⁯︡ϤӌΜϬ

₰ʾ ΰθ 

Â ṍ Ⱳᴣ ᴣᴿ : πψᶨ σ◕ ΥΚϥ ›ṍ Ⱳᴣ ᴣρ

ήϦοΣϤʺ χ ₰ ⁯πψ χ︡ϤӌΜψᾋϣϦσΤμθ 

(ЈϺвзГϰЕ˔ϼрτᵺ βϥ ›ψỲ Ɫ▀ρΰοⱲᴣ ᴣ

χ ρσϥ( )̋ ◕ ῝ ᴣ Υ ᴣᶛϬᴞᵕϥ ›ψᾚ

( )ρΜμθⱧ ψ ∕βϥ) 

Â ICO : ІϱІẉόЄрϹЪ˔иχϙ ΥΚϤʺЕ˔ϼрχ

 τϢϤ︡ϤӌΜΥӰσϥל

͍˵͒.  

 

͍˵͒˵͍.  

Ӛ‹Ɫ▀τἰϥ 

ṛ  

(8у⁯ ᶓ) 

Â Ӛ‹Ɫ▀ṛ χ ʺӚ‹Ɫ▀χ Ṱχ ʺӚ‹Ɫ▀︡ԏτ

σжϱЈрІχ ʺAML/CFTχ χ χḢ Τϣʺᶆ⁯

τΣΪϥṛ Ϭ︡Ϥ Ϋθ 

Â Ӛ‹Ɫ▀τνΜο ꜛχṛ Ϭ ΪοΜϥ⁯ʾ ˢNY ʺ ʺ

ˣ̋ Ṍ χỲ ṛ ϘθAML/CFTχḢ ΤϣӚ‹Ɫ▀Ϭ Ṱ

Ϊʺṛ ρβϥ⁯ˢ ʺֽʺЖНϱˢDIFC9)̋ ḫˣρτ ΤϦ

θ 

͍˵͒˵͎. 

NFTχ ӡ  

Ϊ ( ) 

Â ʺNFTϬ ρΰθ χ ψ ∕ΰσΜ 

Â ṛ τṁξΦNFTΥ βϥᾂ ẉόᾂ ӱ χ

ϙΥὨ ήϦϥ 

Â ᾂ ϞṐ τᴂαοỲ ṛ χӡ ξΪϬᾤ ἇ τ

βϥ 

 
6 ASBJ: ḼỘᵓὓṁ ӦԌᵓ 

7 JVCEA: Ӛ‹Ɫ▀︡ԏỘẸᵓ 

8 ṛ : ṛӚ‹Ɫ▀χ τḩβϥṛ  
9 Dubai International Financial Centre 
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Â ᾝⱲ πψNFT︡ԏχAML/CFTʾϱрЂϱЍ˔︡ԏτἰϥ ṛ

ψ ∕ΰσΜ (ᾤ χNFTΥζχ τϢϤỲ ṛ τ βϓ

Φρ ήϦθ ›χϙṌ χAML/CFTṛ Υ ήϦΞϥ) 

Â NFTχ “ʾ χ τϢμοψἲ τΣΪϥ √ᵺ

Υ ρσϤΞϥ 

 

  



 

7 

 

ם .͏˵1  

͍˵͏˵͍. NFT̋ϹНЗрІЕ˔ϼр Υל ϣΤπσΜДЅЌиⱢ▀ 

άχ πψʺ Υל ϣΤπσΜДЅЌиⱢ▀χ ם Ϭʺ ὓẉό χⱧ χᵵḢ

Τϣ︡Ϥ Ϋϥʻ 

ˢ͍ˣ NFTχ ρ ם  

ϘγʺNFTχг˔ІϾ˔Іψ ΰοˮϯ˔Е˯ˮ ЀйϼГϰУи˯ˮ ϯϱГЭ˯ˮ ˯χ 4

ντ ήϦϥʻ 

 3 г˔ІϾ˔ІτϢϥNFTχ 10 

 

 

Ṝ 4 τΣΜο︡ԏ‰ χ ὓ χⱲὉ ӱτϢϤם ӃϬ♯ϙθʻӟᴞτᾋϣϦϥ

ϢΞτʺNFTχг˔ІϾ˔Іψʺϳ϶йАЕ ʾ ᾤ πψϯϱГЭΥ 2021π 7ᶤʺ

2022 Q2π 3ɨ ρΩϜ Φσᶤ›Ϭ ϛʺ︡ԏ‰χ πψЀйϼГϰУиΥ 5-7ɨ π ӱΰ

οΜϥʻ 

 

 
10 PFPψProfile Picture χ  
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 4 ᶆ ὓ χⱲὉ ӱ11 

 

 

ˢ͎ˣ ϹНЗрІЕ˔ϼрχ  

ϹНЗрІЕ˔ϼрτ ήϦϥṐ τψʺ /ϹНЗрІ╥ᴥτᴥΠοʺ◦ Μ ᵁʺІ

Г˔ϺрϽʺН˔рΥΚϥʻ 

 

 5 ϹНЗрІЕ˔ϼрτ ήϦϥ ἷ σṐ  

Е˔ϼр χ 

Ṑ Ϊ 
Ṑ  ἇ  

г˔ГϰзГϰ 

/ 

ϹНЗрІ╥ᴥ 

Â Curve: ІГ˔УиЀϱрχ τ σ ╩ἷ︡ԏ ρ

ΰο ꜛЕ˔ϼрCRVτϢϥϹНЗрІϬ αοְ֫ή

ϦοΣϤʺ ằ Υ ἎήϦϥ Ф˔и Υ

CRV τϢϥיּ πὨ ήϦϥʻ ΚϥІГ˔У

иЀϱрФкЅϴϼЕψCurveχ Ϭᶎ βϥ

ΦσϱрЈрГϰУΥΚϥάρΤϣʺϢϤ σϹНЗр

ІϬ“ΞθϛχCRVᶍ ʾ ⱱΥ“ϩϦϥάρπCRVχ

ρᴣᶊΥ Υϥ῟ᴮΥṍ ήϦϥ 

◦ Μ ᵁ 

Â Ethereum: Ethereumπ  ήϦθϯФзϾ˔Єдрχ

τψ ꜛЕ˔ϼрπΚϥETHΥ πΚϤʺϯФз

Ͼ˔ЄдрϬ►ΜθΜ Υ Πϥ ETHχ ρᴣᶊΥ

Υϥ῟ᴮΥṍ ήϦϥ 

 
11 NonFungible.comйЪ˔ЕˢERC721ẉόRONIN̋FLOWχ NFTΥ ˣϬṁτДкϱЕ⌠  
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зЌ˔р 

ІГ˔ϺрϽ12 

Â Pancake Swap: BNBЎϴ˔р χΩ ︣ ╩ἷ︡ԏ ʻ

ằχ πΚϥLP sLiquidity Providerˣ Е˔ϼр

ϬІГ˔ϺрϽβϥάρπ ꜛЕ˔ϼрCAKEΥᶍ πΦ

ϥʻήϣτCAKEϬІГ˔ϺрϽβϥάρπCAKEΚϥ

ΜψPancake Swapτ ΰοΜϥЕ˔ϼрϬᶍ πΦ

ϥṐ Υ ϩμοΣϤʺг˔ЃτCAKEχᶍ ʾ ⱱ ό

τЂ˔РІχὋ χ Ṑ ΪϬ ΠϥάρπʺCAKE

χ ρᴣᶊΥ Υϥ῟ᴮΥṍ ήϦϥ 

Н˔р13 

Â STEPN: ІИ˔ϸ˔ χNFTϯϱГЭϬ† βϥάρπ

ФйϱπΦϥMove to EarnϿ˔ЭʻЂ˔РІְ֫Ў˔Э

Υᶍ ΰθ χԁ׃ Ϭ Μο ꜛЕ˔ϼрGMTχН˔

рϬ2022τ μο◌ ṍ τ“μοΣϤʺάϦτϢϤ

Е˔ϼрχ Υᾚ βϥάρπʺЕ˔ϼрᴣᶊϬ

Ϋβϥ῟ᴮΥṍ πΦϥ  

 

ˢ͏ˣ ДЅЌиⱢ▀χⱧ  

Υל ϣΤπσΜДЅЌиⱢ▀χ πʺЀрГрБ▀ỘӾ τⱢβϥ ϬḯϚNFT̋

ὴᵺ χᴦ ΥΚϥNFT̋ϹНЗрІЕ˔ϼрρΜμθⱧ Ϭ︡Ϥ Ϋο ₰Ϭ“μθʻ

τʺ3̇ 9χⱧ τνΜοψ ⇔ϬζϦηϦῇ βϥʻ 

 

 6 ДЅЌиⱢ▀ ² Ⱨ ԁ   

ˢNFT̋ϹНЗрІЕ˔ϼр Υל ϣΤπσΜДЅЌиⱢ▀ˣ 

 ‮  Ỹ  ᵵ  

1 
Sudoswap/ 

X2Y2 
NFTԁ  

Â NFTχ χԁνρήϦθϯ˔ГϰІЕϒχк

ϱбзГϰϬ ӪρβϥNFTЫ˔ϾАЕФй

ϱІχ ọ 

2 
BAYC 

ˢYuga Labsˣ 
NFTԁ  

Â σNFTЀйϼЄдрπΚϥBAYCψ

NFT τχϙNFTχיּ ᾂϬẨ ΰ

οΜϥ 

3 Blitmap NFTԁ  

Â ⌠ᾂϬ ṏβϥάρπ ⱳ ⌠ ʺNFT

ЀЬвИГϰτϢϥᶨיּ Ϭᶨ ᴟβϥCC0

ˢcreative commons zeroˣχ♯ϙ 

4 

ERC3525  

ˢSolv 

Protocolˣ 

Fractional NFT 

Â ӰσϥNFTϬ ›βϥṪ ṛᶊϬ ΜοʺỲ

χ ϬNFTτϢϤ ᾝβϥ♯ϙ 

5 fractional.art Fractional NFT 
Â NFTϬ χERC20/ERC1155τ Πο

ᾂϬ ᾝβϥ♯ϙ 

 
12Е˔ϼрϬІЫ˔ЕЀрЕжϼЕτкАϼβϥ ΰο Ϊ Ϧϥάρʻ︡ԏχ ρήϦθϤʺ χ ὯτήϦϥ ›Υ

Κϥ 

13 Е˔ϼрϬ Ẁΰο► ρβϥάρʻ ΥᾚϥάρπДТй˔Єдрρ α῟ᴮΥṍ πΦϥ 
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6 
Sand Vegas 

Casino Club 

׃ χ 

ΚϥNFT 

Â NFT τϷржϱрϸЅЛπχיּ χ׃

Ϭ ΰʺ ⁯ ộΤϣ χ ὴ τ

ᵺ βϥθϛ ὴ Ӹ ρΰοNFT ♁

Ϭ Ϊθ 

7 Uniswap ϹНЗрІЕ˔ϼр 
Â Ђ˔РІτἰϥ ˑσⱧӛχὨ ʾ Ϭ ꜛ

Е˔ϼрUNIτϢϥ π  

͔ Chiliz ϹНЗрІЕ˔ϼр 

Â Е˔ϼр τϢϥיּ πϱЦрЕ χӪ◘

Ὠ Ϭ“ΞάρΥπΦϥФкІЪ˔БЎ˔Эχ

ТϮрЕ˔ϼрϬӚ‹Ɫ▀ρΰο “ 

9 Nouns ϹНЗрІЕ˔ϼр 
Â NFT τϢϥיּ πDAOЕйЅаз˔Ɫ

Ỳ► χӪ◘Ὠ Ϭ“Ξ 

10 Nishikigoi NFT ϹНЗрІЕ˔ϼр 
Â NFT τϢϥיּ πDAOЕйЅаз˔Ɫ

Ỳ► χӪ◘Ὠ Ϭ“Ξ 

 

͍ˣBlitmap 

BlitmapψʺЀЬвИГϰπχẶ ϬГ˔Ыρΰο20215Ὦτк˔рЎήϦθNFTЀйϼ

ЄдрπΚϤʺCC0 screative commons zeroˣϬ⅜ ΰο ⱳ ⌠ χЀЬвИГϰτϢϥ

θσ ⌠Ϭ βϥ π ⌠ᾂϬ ṏΰοΜϥʻϘθʺNFTτἰϥД˔ЌΥ οУкАϼЎϴ

˔р τṜ ήϦοΜϥʻ 

BlitmapψʺṌ NFTϬ ϙ›ϩδο θσNFTϬЬрЕβϥάρΥπΦϥ Ϭⱱκʺ100

χСϼЈиϯ˔ЕᵨϬϷзЅЗиχNFTρΰο◐ϘμοΜϥʻϷзЅЗи NFTχ ϙ›ϩδ

π1,600χsiblingsΥ “πΦθθϛʺ100 χϷзЅЗиNFTρ›ὓπ1,700χNFTЀ

йϼЄдрρσμοΜϥʻ 

ˮCommunity crafted sci-fantasy universe˯ϬГ˔ЫρΰʺЀЬвИГϰπχЀрГрБʾІ

Е˔з˔Ặ Ϭ ΰοΜϥθϛʺ NFT χ ⱳ ⌠Υꜛ τπΦʺBlitnautsχ︡Ϥ

ϙΥ ϘϦοΜϥʻϘθʺBlitmapּיτ₈ῇḩ ЀрГрБπ πΦϥNFTЀйϼЄдр

χϵϯЖкАФ14Ϝ“ϩϦοΣϤʺάΞΰθ︡Ϥ ϙΥЀЬвИГϰṞ π“ϩϦϥάρΥЀр

ГрБ χ Ϥ ΫτṄ ΰοΜϥʻ ỘЎ˔ЭΥ Ϭк˔ЖЫАФρΰο ꜘΰʺ

πЀЬвИГϰτϢϥ Υ“ϩϦοΩ Ὠ βϥἹπ︡Ϥ ϙΥ ϛϣϦοΜϥʻ 

 

 
14 ₈ῇзз˔ІήϦϥϿ˔Эπ►ϩϦϥϯϱГЭπΚϥ SugarρΜμθ ΥΚϥ 
15 https://blitnauts.blitmap.com/ 

 7 σ NFTЀйϼЄдрπΚϥBlitnauts15 

 

https://blitnauts.blitmap.com/
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͎ˣSolv Protocol ˢERC3525ˣ 

Ỳ Ϭ βϥNFTχ ╩ἷ︡ԏ Ϭ  βϥSolv ProtocolΥ ӛΰθ θσЕ˔ϼр

ṛᶊERC3525Υ20229Ὦτ ήϦθʻERC3525ψID/ValueτᴥΠοSlotρΜΞ θσ

Ϭⱱνsemi-fungible tokenπʺ σЕ˔ϼрṛᶊρ ᶓΰοӟᴞχϢΞτӰσϥʻ 

Â ERC20 ² Valueπ Ṱβϥ s fungible tokenˣ 

Â ERC721 ² IDπ Ṱβϥ s non-fungible tokenˣ 

Â ERC1155 ² ID/Valueπ Ṱβϥ s semi-fungible tokenˣ 

Â ERC3525 ² ID/Value/Slotπ Ṱβϥ 

 

άϦτϢϤʺ ΠωӰσϥ IDϬⱱνΥ α SlotϬⱱν 5Жи♠ ρ 10Жи♠ χ ›ΥЕ

˔ϼрτϢμο ᾝπΦϥάρρσϤʺ Πωᶴ꜠χ ›ʾ ᶤϜ α πםᾝβϥάρΥṍ

ήϦϥʻ 

Solv Protocolπψvoucher s ỲὴˣϬERC3525Е˔ϼрπ ᾝβϥάρϬ ◙ΰοΣϤʺᾝ

∕ӟᴞχ3 Υᾁ ήϦοΜϥʻ 

Â Vesting Voucher ˢ ήϦθЕ˔ϼрχᾂ ˣ 

Â Convertible Voucher ˢ №ˣ 

Â Bond Voucher ˢЀ˔иϷФЄдр ▫ №ˣ 

 

ΠωʺVesting Voucherπψʺ ṍʺЕ˔ϼрχ ʺϓІГϰрϽˢᾂ ᶎ ˣχ ꜠Ϭ

ΰο NFTϬ “βϥʻӟᴞτꜘβ πψʺ680.4Е˔ϼрʺ ṍ 20218Ὦ 24 ʺϓІ

ГϰрϽψ90 ḧπ Ἱρ ήϦοΜϥʻ 

 

͏ˣfractional.art 

fractional.artπψʺERC721Е˔ϼрϬ vaultρΜΞЀрЕжϼЕτ ΰʺ Ӫχ χ

ERC20Е˔ϼрΚϥΜψ ERC1155Е˔ϼрτ ᶤΰοʺϷзЅЗи NFTχԁ ρΰο︡ԏ

πΦϥʻ 

 
16 https://solv.finance/home 

 8  Vesting Voucherχ 16 

 

https://solv.finance/home
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NFTχ ᶤτψӟᴞχϢΞσṍ ρᴿ ΥΚϥʻ 

˻ṍ ˼ 

Â ῢᴟτϢϤЕ˔ϼр ᴣΥᴞΥϤʺNFT χМ˔ЖиΥᴞΥϥ 

Â Ψχ ΥЕ˔ϼрϬⱱοϥϢΞτσϥάρπʺ Υΰ βϥ 

˻ᴿ ˼ 

Â ᶤτϢϤNFTχ Υ σϩϦӚ‹Ɫ▀Ϟ ὴτᵺ βϥᴦ ΥΚϥ 

Â τNFTϬ βϥάρΥϷзЅЗиχNFTτ ΰοςχ χ ᾂ Ϭⱱνάρ

τσϥχΤʺ ᶎπσΜ ›ΥΚϥ 

Â ᶤήϦθNFTϬᴡϣΤχ τ ΜϥΚϥΜψ Ẁβϥ∑τʺζϦηϦχ יּ

ḧπχẸṳϞ›ӪΥ ρσϤʺ ʾ“ τ ϦΥ αϥ 

 

͐ˣSand Vegas Casino Club 

ϺФкІτ Ấ Ϭ ΨSand Vegas Casino ClubχẶ ʺ♃Martin Schwarzbergerיּ

Finn Ruben Warnke♃ψЮЌН˔ІτН˔ЎаиϸЅЛϬ  βϥⱢỲ χӮτNFTϬ

ΰʺ† τיּ ΰοН˔ЎаиϸЅЛχ Ϭ׃ βϥάρϬ ΰθʻTexas State Securities 

BoardψάϦϬ ὴχ ρ ϛοʺ ♁Ϭ αθ17ʻζχ πψʺ ♃Υ ᵺ

NFTψ ὴπψσΜρ ∕ σ Μ︣τ῏μο ΠοΜθρήϦοΣϤʺ ᵺ NFTΥ︡ԏήϦ

οΜθOpenSeaπψSand Vegas Casino ClubΥ ằβϥNFTЀйϼЄдрχ ẉό Ϭ

Ђ˔РІṛ Ӹ χθϛ ῟τΰθʻ 

 

͑ˣUniswap 

Uniswapψ σ ╩ἷ︡ԏ πʺζχᵫ ψ ỘּיπΚϥ Hayden Adams♃Υ Μϥ

Uniswap LabsΥ︠ βϥԁ ʺְ֫ χ Ⱨψ‮ 20209Ὦτ “ήϦθ ꜛЕ˔ϼ

р UNIs 10ᴑ ˣχ τϢϥיּ πὨṳΰοΜϥ ʺְ֫χ ╩ᴟϬ◗ΰʾםᾝΰο

ΜϥʻUniswapτḩβϥṳӛχ ṞʾṳὨψӟᴞχФкЈІπ“ϩϦϥʻ 

͍. Т϶˔жЭτ ‍Ϭ“ΜʺЀЬвИГϰ πṳ ϬᾦόΤΪϥ 

͎. ЀЬвИГϰЀ˔иʺTwitter Spaceχ῝χ πϜṳ Ϭ“Ξ 

͏. 2-5 χ ṍḧϬ Ϊοʺtemperature checkχ Ϭ“Μʺ25,000UNIˢ0.0025%ˣӟ

χ Ϭ ϛϥ ΥΚϥ 

̞ ṳӛ Ṟτ1,000 UNIs0.0001%ˣӟ Υ  

͐.  τconsensus checkχ Ϭ“Μʺ50,000UNIˢ0.005%ˣӟ χ Ϭ ϛϥ 

̞ ṳӛ Ṟτ1,000 UNIˢ0.0001%ˣӟ Υ  

͑. ϷрЎϴ˔р Ϭ Ṟΰʺᵃ χ░ Ϭ ο ӛΥ ꜠τ ήϦϥ 

̞ ṳӛ Ṟτ2,500,000 UNIs0.25%ˣӟ Υ  

 

 
17 https://www.ssb.texas.gov/sites/default/files/2022-04/Order_ENF_22_CDO_1860_.pdf 

https://www.ssb.texas.gov/sites/default/files/2022-04/Order_ENF_22_CDO_1860_.pdf
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͒ˣChiliz 

ChilizψʺSocios.comρΜΞФкІЪ˔БЎ˔ЭΥТϮрτΰΪο “βϥТϮрЕ˔ϼрχ

“ʾ︡ԏФжАЕТ϶˔ЭẉόЕ˔ϼр† τ σ ꜛЕ˔ϼр CHZϬ ằΰοΜϥʻ

Ђ˔РІτϢϤʺОзЂрЅϴиЫрʺгЦрЕІʺASк˔Ыזּ ʺ ᵦ τ σЂАϸ˔

Ў˔ЭΥТϮрЕ˔ϼрϬ “ΰοΣϤʺЮАЄΥ 2021τОзЂрЅϴиЫрϒӱ ΰθ∑

τʺζχἸ Ỳ 2,500˙3,500г˔кχԁ ◦ τ►ϩϦϥ ʺ θσϱрЈрГϰУχἹρ

ΰοϜ ήϦ◐ϛοΜϥʻ 

ОзЂрЅϴиЫрχ πψʺЕ˔ϼр χיּ τ μοʺϺаФГрНрЖτṜ∏ήϦ

ϥЮАЈ˔ЅϬὨϛϥ ʺТϮрЕ˔ϼр ΥϼжУЎ˔Эχᶨיּ χԁ τἰϥӪ◘Ὠ τ

╥ᴥπΦϥάρρσμοΣϤʺϹНЗрІЕ˔ϼрρΰοχ Ϭ ΰοΜϥʻ 

ζχ ʺSocios.comπψЂ˔РІϬ αο χᶨ τ╥ᴥβϥϕςЪϱрЕΥ ϘϤʺ

ЪϱрЕχ ᴫτᴂαοVIPϒ βϥ ʺТϮрΥϼжУЎ˔Эτ ΰοϢϤὋ ʾ ớ

σḩ ϬṄδϥϢΞσ☼├Υ ӪήϦοΜϥʻ 

 

͓ˣNouns 

Nounsψӟᴞχ Ϭ βϥNFTЀйϼЄдрπΚϥʻ 

Â 1νχNFTΥ χОЌ˔рϬ βϥО˔БϬ ϙ›ϩδθСϼЈиϯ˔Еρΰοꜛ

τ “ήϦʺϷ˔ϼЄдрπ ήϦϥρΜΞԁ χФкЈІΥІЫ˔ЕЀрЕжϼЕ

πꜛ ᴟήϦοΜϥ 

Â Ϸ˔ϼЄдрχ Ϥ Ϋψ100%ΥDAOЕйЅаз˔τ Ϥʺ Ộּיʾְ֫ḼỘ χ︡Ϥ

Υ Μ 

Â NFT τϢϥיּ πDAOχᶨ ΥὨ ʾ ήϦϥθϛʺNFTΥϹНЗрІЕ˔ϼр

ρΰοᶨ ήϦοΜϥ 

Â NFTψД˔ЌΥ οϷрЎϴ˔рπḁὫ 

Â CC0Ϭ⅜  

 

NounsψNFTϬϹНЗрІЕ˔ϼрρΰοᶨ βϥάρπʺNFTτ ΰΜг˔ГϰзГϰϬ

ᴥΠʺЀЬвИГϰ︠ χ︡Ϥ ϙ χԁνχᴦ ϬꜘβρẶτʺІЫ˔ЕЀрЕжϼЕτ

Ϣϥ “ʾ ФкЈІχꜛ ᴟʺТиϷрЎϴ˔р NFT̋CC0χ⅜ ʺρΜμθ ˑσ

χᶝΪ›ϩδΤϣ Ϭ ϛϥNFTФкЅϴϼЕρΜΠϥʻ 
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͍˵͏˵͎. ДЅЌиⱢ▀ʾ ╩ Ṫ χⱧỘּיʾDAO 

Ͻк˔НиτⱧỘ ᵫβϥӚ‹Ɫ▀ῖḊỘּיχⱧ ʺDAOχІϺ˔ЭϬ ΰθⱧỘ ᵫΥ

Ṍ χ ʾ“ χ▫ ϙτ ΰΞϥⱧ τ♩μθⱧ Ϭ︡Ϥ Ϋθʻ3τνΜοψ יּ

ῐʾ χ“יִ τΣΜοϜⱧ ρΰο︡Ϥ Ϋϥʻ 

 

 9 ДЅЌиⱢ▀ ² Ⱨ ԁ  s ДЅЌиⱢ▀ʾ ╩ Ṫ χⱧỘּיʾDAOx  

 Ⱨ  ϸГЁз ᵵ  

͍ Binance ⱧỘּי 

Â Ͻк˔НиΩ ︣χДЅЌиⱢ▀︡ԏ ʻӚ‹Ɫ▀

ῖḊỘϬ Ộρΰοʺ ꜛУкАϼЎϴ˔рʾІГ

˔УиЀϱр χ ׃ ᶑᴟρᶆ⁯ ṛ ︢Ϭ

ϛοΜϥ 

͎ The DAO DAO 

Â 20177Ὦ25 τSECΥ ⁮ Ϭ῝ ʺζχ π

The DAOΥᵃẠτ ΰθЕ˔ϼрΥHoweyṁ

ˢⱢỲχ Ɫʺ χṍ׃ ʺ ᶍ׃ Υ χὊְזּ

χ τϢϥάρˣτ ϣΰο ᴣ ὴπΚϥά

ρʺΰθΥμοᵃẠχICOΥ ᴣ ὴχ τ

βϥθϛ ὴχ χ χ︣ ΦΥ π

ΚμθάρϬ◙ ΰθ 

͏ Ooki DAO DAO 

Â 20229Ὦ22 τCFTCΥỴ“ ẉό ︡

ԏ τ ẤΰσΜἹπӚ‹Ɫ▀χйНйАЅ︡ԏЂ

˔РІϬ ằΰθρΰοbZeroXẉόζχ Ộּ2י

τ25 Жиχ ỲϬᴿΰθ ʺ לםχⱧỘϬזּ

τԏΦὋΜιρήϦϥOoki DAOϬ ᴟ

ρΰοϸзТ϶иИϯ ∆τ ΠθʻOoki DAOχ

ϹНЗрІЕ˔ϼрOOKIψ20228ὮτЀϱрЦ

˔Іτ ʺ ψ390יּ τχϖϥρήϦϥʻ 
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͍˵͏˵͏. Ӛ‹Ɫ▀: uᵰ ᶓ s ḩ ▀Ộ ọ☼├ˣ 

ᶆ⁯χӚ‹Ɫ▀τḩ βϥ▀Ộχ ọ☼├τνΜο︠ σ︡Ϥ ϙϬ ₰ΰθʻ Ψχ⁯π

FintechτἰϥЂрЖЩАϼІΥ ήϦοΣϤʺ ╩ Ṫ χᶨ Ϟ Web3.0Ϭ Ṑᵓρ

ΰο Πϥ Φψᶆ⁯τẶ ρΜΠϥʻ 

 

 10 ḩ ▀Ộ ọ☼├ 

 ︠ σ Ⱨ ЂрЖЩАϼІ  

ϯЮзϸ 

Â 20223ὮДЅЌиⱢ▀χ Κ

ϥ τḩβϥ  

Â 20229ὮДЅЌиⱢ▀χ Κ

ϥ τΰΪθ☼├Ϭ῝  

Â ϯзЋЗʺТкзЍʺКНЍʺг

ЌʺϳϴІЕН˔ЅИϯʺмϱϷ

ЬрϽ ԁ χ π Ẩ︡ χ

ϬḯϚЂрЖЩАϼІ Υ

ήϦοΜϥ 

ЄрϹЪ˔и 

Â 20223ὮPJ Gurdian 

ˢ4νχ Ϭ ρΰθ

MAS18τϢϥУкАϼЎϴ˔рᶨ

χ︡Ϥ ϙˣ 

Â 20229Ὦ▀Ộ ᶗЫАФχ 

῝  

Â 2016τЂрЖЩАϼІϬ

ῇʺ τ►ΜϞβΜἹ ρΰο

2019τϵϼІФйІ Ϭ ʻ

ДЅЌиϯЈАЕχ︡ԏ ʾϸІ

ЕДϰ χḼỘΥ⅜ ήϦοΜϥ 

Â Υ ϛϣϦθḼỘψMASρ›

Ӫΰθ Ӥ πχṛ Ḝ Ϭ Ϊ

σΥϣỲ Ђ˔РІϬזּםᵓπ

ằπΦϥ 

ḫ⁯ 

Â 20225ὮДЅЌиⱢ▀ṁ ├

χ῝  

Â 20226ὮДЅЌиⱢ▀ӦԌᵓ

χ῝  

Â 20227ὮӚ‹Ɫ▀ϒχᴿ Ϭ

2025Ϙπטṍ 

Â 2019τЂрЖЩАϼІϬ

ΰʺḼỘψ ṛỲ ⱧỘχ

χᶎ ότԁ χ Ὧᴞπχ

Ẩ ϬḯϚṛ Ḝ Ϭ ΪοỲ

Ђ˔РІϬזּםᵓπ ằπΦ

ϥʻP2P︡ԏϞДЅЌи ὴ χ

ḼỘΥ⅜ ήϦοΜϥ 

ЖНϱ 

Â 201610ὮˮDubai Blockchain 

Strategy˯  

Â 20184ὮˮUAE Block-chain 

Strategy 2021˯  

Â 20227ὮˮDubai Metaverse 

Strategy˯  

Â DIFCπψ χṛ τ ϓο

χ σΜInnovation Testing 

LicenseϬ Ϊο ṛỲ Ђ˔Р

ІϬםᾓπΦϥḕẽϬ ằΰοΜ

ϥ 

ϱϻзІ 

Â 20224ὮϱϻзІϬӚ‹Ɫ▀χ

ᵦ МУρβϥὓᵊϬ  

Â 20224ὮỲ ϱрТжχθϛχ

УкАϼЎϴ˔рЂрЖЩАϼІ

Ϭ2023τ βϥὓᵊϬ  

Â 2016τFCA19Υ ΰοΜ

ϥ ʺкрЖр◕Ẹ χᴞʺ2021

ϢϤДЅЌиʾЂрЖЩАϼІ

Ϭ ΰοΜϥʻ ỲʾὨↄ χ

УкАϼЎϴ˔рḼỘΥ⅜ ήϦ

οΜϥ 

 
18 MAS: ЄрϹЪ˔иỲ Ḛ ộ 

19 FCA: ֽ⁯Ỳ “Ӯṛ Ṑ  
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Â Υ ϛϣϦθḼỘψFCAρ›

Ӫΰθ Ӥ π ẐϛϣϦϥ

Ẩ ΰτỲ Ђ˔РІϬזּםᵓ

π ằπΦϥ 

ТжрІ 

Â 20224ὮτЫϼкр Υ

Web3.0τ βϥ ớ◒ ϬϱрЌ

Рв˔π ᾠ 

Â 202210ὮτиЮ˔иὊↄ

ΥТжрІϬӚ‹Ɫ▀ϵЀЄІГ

Эχᴆ Ấ τΰθΜ☿χ ᾠ 

Â τσΰ 

ЖϱБ 

Â 20199ὮˮBlockchain-

Strategie der Bundes-regierung˯

 

Â 20217ὮˮFund Location 

Act˯ᴦὨˢ χ ⱢТϮрЖΥ

20%ϘπӚ‹Ɫ▀τ ⱢπΦϥϢ

Ξτσϥˣ 

Â 20225ὮЕ˔ϼрτἰϥ

ϹϱЍрІ ˢ Ẁ׃ ᴿ χ

ὯḜ ˣ 

Â τσΰ 

ІϱІ 

Â 1998ϢϤ2 ΣΦτДЅЌиІ

ϱІ Ϭ├ ʾ   

Â 20171ὮϼзФЕНй˔Ẹᵓ

 

Â 201712Ὦʺ20182ὮICO

ϹϱЍрІϬ  

Â 20209ὮτУкАϼЎϴ˔р

ϬᴦὨʺДЅЌи ὴτṌ ὴ

ρ χ ӡ ξΪϬ ᶎτ

 

Â ʾ Ɫ Ϭ׃ ϘσΜⱢỲχ

ΤϤτḩβϥṛ ϬḜ βϥЂ

рЖЩАϼІ Υ ∕βϥ 
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1˵͐. ᵓὓ 

άχ πψʺӚ‹Ɫ▀τἰϥᵓὓ χ︡ϤӌΜτḩβϥ︡ϤὨϛẉόᾁ χ ΰϬʺ ẉό

⁯πχᵓὓṁ ẉό⁯∑∞ ⁮ṁ τνΜο ₰ΰθʻ 

 

ˢ͍ˣ ᵓὓḢ πχЕ˔ϼрχ  

ᵓὓτΣΪϥ⁯∑ σṳ τΣΜοʺˮ Е˔ϼр˯Υ βϥ ˑσ Ϭ ϘΠʺԁ χẶ

ỸομϢτ‮ ΰθ πʺᵓὓ χ︡ӌΜϬ τ ΰϢΞρβϥ♯ϙΥᾋϣϦϥʻӟᴞψ

EFRAG20Υ20207Ὦτ῝ ΰθДϰІϸАЄдрЧ˔О˔21τΣΜοꜘΰθЕ˔ϼрχ π

Κϥʻ 

 

 11 EFRAGχДϰІϸАЄдрЧ˔О˔τΣΪϥЕ˔ϼрχỸ 22 

 

ˢ͎ˣ τΣΪϥᵓὓṁ χᾁ ệ 

Ӛ‹Ɫ▀χ ʺ ◓Ṝ ӱ ᴣ ὴ ꜘᾂ χ “ʾ τḩΰʺ πψם ᴂ

⁮τϢϤᵓὓṁ χ Υ“ϩϦοΜϥʻ 

  

 
20 European Financial Reporting Advisory Groupˢᴆ ∞ ⁮ⱡ Ͻи˔Фˣχ ʻIFRS χᵫ Ϭ◦כβϥṳ τΣΜοᴆ

χḩἰּיχ σ╥ᴥϬᶎ βϥρρϜτʺ IASB ˢ⁯∑ᵓὓṁ ṳᵓˣχṁ ФкЈІτΣΜοʺϯЖНϱІϬ“

Ξάρ τϢϤᴆ χᾋᵔϬꜘβάρ χ π 2001 τ ήϦθ ʻ 
21 EFRAGº Discussion Paper On Accounting For Crypto-AssetsˢLiabilitiesˣ º s20207Ὦˣ 

22 SAFTsˢSimple Agreement for Future TokensˣρψʺICOϬὓᵊΰοΜϥ Υʺ῝τЕ˔ϼрיּ“ Ϭ“Ξ τʺКА

Ем˔ϼχᵫ ḁ ῇτЕ˔ϼрχῖ Ϭ ΪϥάρΥπΦϥᾂ Ϭ π βϥάρϬΜΞʻ ʺ ᵺᾂ Ϭ ὴṛ

χ ὴτᵺ ήδϥϢΞτ ὓΰοʺḩ βϥṛ τ Ấΰο ήϦϥʻ 
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 12 Е˔ϼрχ “τΣΪϥ  

 
 

͍ˣ τΣΪϥᵓὓיּ“  

Ӛ‹Ɫ▀χ “τΣΜοʺӟᴞΥ τΣΪϥ︠יּ“ σᵓὓ χ ρΜΠϥʻ 

Â ⱢỲὨↄ χӚ‹Ɫ▀χ “ˢӟᴞˮICOЕ˔ϼрχ “˯x τϢϤ Ϊ︡μθ ᴣψʺ

ԁⱲχ ʺρβϥϓΦΤ׃ №τὓ βϥϓΦΤ 

Â ICO Е˔ϼрχ “ⱲτΣΜοꜛᾪτᶤϤ οθ ICO Е˔ϼрψʺⱢ▀ρΰο ꜡βϥϓ

ΦΤ 

Â ICO Е˔ϼрχ “ῇτΣΜο Τϣ︡יּ╣ ΰθ ICO Е˔ϼрψḩ βϥ №ΤϣΏ

βϥϓΦΤʺⱢ▀ρΰοὓ βϥϓΦΤ 

 

ᾝ∕ʺ ◓Ṝ ӱ ᴣ ὴ ꜘᾂ χ “τḩβϥם ᴂ ⁮ψṌτ῝ ήϦοΜϥԁ

ʺІГ˔УиЀϱрʺNFTτνΜοψ χṁ Υ ΨʺICOЕ˔ϼрχ “τνΜοψῇ

βϥ τ ΰοṄδϣϦθЀЮрЕϬṁτᾝ∕ṳ ήϦοΜϥʻ 

 

͎ˣ τΣΪϥᵓὓיּ  

ΰοʺ τΣΜοψӟᴞχϢΞσ︠יּ σᵓὓ χ ΥΚϥʻ 

Â Е˔ϼр︡ ⱲτΣΪϥⱢ▀χ ꜡ЌϱЬрϽϬΜνρβϥϓΦΤˢ Ϙθψ ˣ 

Â χθϛτ ΤμθЕ˔ϼрϬⱢ▀ʾ №τὓ βϥϓΦΤ 

Â Е˔ϼрϬṍ ⱲτⱲᴣ ᴣβϥϓΦΤʺϘθʺⱲᴣ ᴣβϥ ›χ ᴣ₯ᶛψʺ ρ׃

βϥΤζχ χ ᶧ  ρβϥϓΦΤ׃

 

ІГ˔УиЀϱрʺNFTτνΜοψ χṁ Υ ΨʺӚ‹Ɫ▀23ΣϢό ◓Ṝ ӱ ᴣ

ὴ ꜘᾂ χ τἰϥם ᴂ ⁮ψṌτ῝ ήϦοΜϥˢθιΰʺꜛᾪϜΰΨψꜛᾪχḩ

ἰּיΥ “ΰθӚ‹Ɫ▀χ︡ τνΜοψ ᵰπΚϤԏΦ Φᾁ Υ ˣ̒  

 

 
23 Ӛ‹Ɫ▀τνΜοψʺם ᴂ ⁮ 38‹ˮⱢỲὨↄ τΣΪϥӚ‹Ɫ▀χᵓὓ τḩβϥ χ︡ӌΜ˯s 20183

Ὦ14 ῝ ˣ̋ ◓Ṝ ӱ ᴣ ὴ ꜘᾂ τνΜοψʺם ᴂ ⁮ 43‹ˮ ◓Ṝ ӱ ᴣ ὴ ꜘᾂ χ

“ẉό χᵓὓ ẉόᵫꜘτḩβϥ︡ӌΜ˯s 2022͔ Ὦ26 ῝ ˣ 
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͏ˣICOЕ˔ϼрχ “ẉό τἰϥᵓὓ τḩβϥ χ  

ḼỘᵓὓṁ ӦԌᵓˢASBJxτϢϤʺICOЕ˔ϼрχ “ẉό τνΜοʺᾝ ᵬπṁ ᵫ

τ ︣βϥϓΦΤ ΤϜḯϛο Υ20223Ὦ15 τ῝ 24ήϦʺӪᾋ Υ“ϩϦ

θʻ 

 

 13  ICOЕ˔ϼрτἰϥ χᵵ  

‮   

ICOЕ˔ϼрχ 

“ẉό τ 

ἰϥʺṁ ᵫ χ

ẉό 

ừẍ ʺ ότ 

ζχ₉ ή 

ˢⱢỲὨↄ χ

Ӛ‹Ɫ▀ˣ 

Â ⁯∑ᵓὓṁ ṳᵓˢIASBxΥ 2021  3 Ὦ 30 τ῝ ΰθˮ ʿ

3 ⱳϯЅϴрЍẸṳ˯τΣΪϥ ∕ ФкЅϴϼЕχ 1 νρΰοˮӚ‹

ᵁẉόḩ ︡ԏ˯ΥḯϘϦʺ χᵕ Υיּ ᵺ ∕ ФкЅϴϼЕϬ‰

Μ ρΰο ᴣήϦοΜϥρΜΞ ệχ πʺᵈΥ⁯Υ “ΰοICOЕ

˔ϼрχ “ẉό χṁ ᵫ Ϭ“ΞϓΦΤ 

Â ᵈΥ⁯τΣΪϥӚ‹Ɫ▀χ♆ χ︡ӌΜΥ ϘμοΤϣṁ ᵫ τ 

︣βϥ 

Â ♆ χ︡ӌΜΥ ϣΤρσμοΜϥΤ ΤτΤΤϩϣγṁ ᵫ τ ︣β

ϥʻϘθʺζχⱲ π♆ χ︡ӌΜΥ ϣΤρσμοΜσΜ ›ʺζϦΥ

ϣΤρσμθ∑τᾋ ΰχ χᾁ Ϭ“ΞάρϬ ρΰθ︡ӌΜϬ 

ϛϥ 

ICO Е˔ϼрχ 

 τΣΪϥיּ“

“Ⱳχᵓὓ  

ˢⱢỲὨↄ χ

Ӛ‹Ɫ▀ˣ 

Â “ּיΥᴡϣΤχṰ Ϭ ΰοΜϥ ICO Е˔ϼрχ “︡ԏτΣΜοʺ

ᵺ “︡ԏχם τ ϣΰοʺ “Ⱳτ Υ׃ α ϥᵓὓ Ϭ ϛϥϓ

ΦΤ Τ 

Â ICO Е˔ϼрχ “︡ԏτνΜοψʺ ΥᴡϣṰיּ“ Ϭ ΰσΜϾ˔І

χϕΤʺ “ּיΥ∞ ψЂ˔РІϬ ằβϥԁ χṰ Ϭ βϥρΰο

Ϝʺζχ∞ ψЂ˔ РІχᴣ Υ ΰθⱢỲχᶛτ ΰο ΰΨ πΚ

ϥϾ˔Іχ ∕Ϝ ΤϦοΜϥθϛ ρσϥ 

ꜛᾪΥ “ΰθ 

ICO Е˔ϼрϬ 

ΰοΜϥ 

›χᵓὓ  

ˢⱢỲὨↄ χ

Ӛ‹Ɫ▀ˣ 

Â ICO Е˔ϼрχ “ⱲτΣΜοꜛᾪτᶤϤ οθ ICO Е˔ϼрχᵓὓ τ 

νΜοʺ Υᵒ∕ΰοΜσΜיּ╣ ︡ԏρΰοᵓὓ χ ρΰσΜ

 ρʺᵓὓ χ ρΰοᵓὓ χⱢ▀ẉό №ˢ ΥᴡϣΤχṰיּ“

Ϭ  ΰοΜϥ ›ˣϬὓ βϥ χΜγϦτϢϥϓΦΤ 

Â ICO Е˔ϼрχ “ῇτΣΜο Τϣ︡יּ╣ ΰθ ICO Е˔ϼрχᵓὓ  

τνΜοʺḩ βϥ №χ ψΏ ρΰο︡ϤӌΞ ˢḩ βϥ №

χ χ ꜡Ϭ“Ξ ʺ ψḩ βϥ №χ χ ꜡ψ“ϩγ ICO Е˔

ϼр χ︡ ᾖᴣϬϜμοḩ βϥ №ΤϣΏ ΰο ꜘβϥ ˣρʺⱢ▀

ρΰο ︡ ϤӌΞ χΜγϦτϢϥϓΦΤ 

◓Ṝ ӱ ᴣ

ὴ ꜘᾂ χ

“ẉό  

ˢỲ χ ◓

Ṝ ӱ ᴣ ὴ

ꜘᾂ ˣ 

Â ᶴ꜠ᵓּזӟᵰχᵓּזτ γϥⱧỘ τΣΪϥ “ẉό χᵓὓ  

Â ᶴ꜠ ψּז№Ϭ ◓Ṝ ӱ ᴣ ὴ ꜘᾂ ρΰο “βϥ ›τ∞

ψЂ˔РІχ ằϬ Ϊϥᾂ Υ ήϦϥρΦχᵓὓ  

Â Ӛ‹Ɫ▀ὺχ ◓Ṝ ӱ ᴣ ὴ ꜘᾂ χ “χᵓὓ  

Â › ϒχ ⱢχΞκ ◓Ṝ ӱ ᾂ τᵺ βϥ ›χ χᵓὓ  

 
24 ˮ ⱢỲὨↄ χӚ‹Ɫ▀ ψỲ ︡ԏ χ ◓Ṝ ӱ ᾂ τᵺ βϥ ICO Е˔ϼрχ “ẉό τἰϥᵓὓ

τḩβϥ χ  ˯s 2022 ͏Ὦ 15 ̔̀ ˣ 
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ψʺ ⁯τ ἄΪο2016ӟ‭Ӛ‹Ɫ▀τἰϥ ᵠ Ϭם☼ΰʺ2018ӟ‭ᵓὓṁ χ

Ϭ ϛϥ πᾝ∕ψICOЕ˔ϼрτἰϥᾁ Υ“ϩϦοΣϤʺάχ ψζχ σІ

ГАФπΚϥρΜΠϥʻ 

 

 14 Ӛ‹Ɫ▀Ϭ ϥ⁯ χ ṛ ẉόᵓὓṁ χ ệ 

 

 
 

͐ˣICOЕ˔ϼрӟᵰχӚ‹Ɫ▀τἰϥᵓὓṁ  

ICOЕ˔ϼрӟᵰχӚ‹Ɫ▀τνΜοψʺASBJΥⱢỲὨↄ χӚ‹Ɫ▀τνΜοᵓὓ χ

︡ӌΜτἰϥ◙ 25Ϭ῝ ΰοΜϥ26ʻ 

 

 15 Ӛ‹Ɫ▀χᵓὓ χ︡ӌΜτἰϥ◙ χᵵ  

ϸГЁз  ם ᴂ ⁮ 

꜡ 

Â ΤμθӚ‹Ɫ▀Ϭ סּ τ∏δ

ϥϓΦΤ 

Â ˢӚ‹Ɫ▀ῖḊỘּיˣ 

Â Ӛ‹Ɫ▀ῖḊỘּיΥ᾽ẁΤϣ Τμθ

Ӛ‹Ɫ▀ψʺ סּ τⱢ▀ρΰο

ὓ βϥρρϜτʺ ᶛϬ №τὓ

βϥ 

Â ׃χ ꜡ЌϱЬрϽψΜνΤ 

Â ˢ  ˣיẉόӚ‹Ɫ▀ῖḊỘּיּ

Â Ἰ χ Ⱳ π Ẁ Ϭ׃ ꜡

βϥ 

 
ם 25 ᴂ ⁮ 38‹ˮⱢỲὨↄ τΣΪϥᴠ ᵁχᵓὓ τḩβϥ χ︡ӌΜ˯s 20183Ὦ14 ῝ ˣ 
26 ⱢỲὨↄ χӚ‹Ɫ▀τḩΰοᵓὓ χ︡ӌΜϬ ϛθϜχπʺꜛᾪˢꜛᾪχḩἰּיϬḯϚˣΥ “ΰθӚ‹Ɫ▀τνΜ

οψ ᵰ 
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Â ṍ τΣΪϥ Ӛ‹Ɫ▀τἰϥ ᴣ 

Â ˢ  ˣיẉόӚ‹Ɫ▀ῖḊỘּיּ

Â ᶨ σ◕ Υ ∕βϥᴠ ᵁπΚϦ

ωʺⱲᴣπ ᴣΰʺ ᴣ₯ᶛψ ׃

 

Â ᶨ σ◕ Υ ∕ΰσΜ ›τψʺ︡

ᾖᴣ ᴣʻθιΰʺṍ χ ᾋ

₅ᴣᶛΥ︡ ᾖᴣϢϤϜᴞ ΰοΜϥ

›τψ ﬞ ˢ ΰ ˣ 

ꜘ 

Â Ӛ‹Ɫ▀ ẀᶛϬPL ᶛπ ꜘβ

ϥχΤʺ ᶛπ ꜘβϥχΤ 

Â ˢ  ˣיẉόӚ‹Ɫ▀ῖḊỘּיּ

Â ᶛ ꜘ 

ᵫꜘ 

Â ςχϢΞσ ṜϬ“ΞϓΦΤ 

Â ˢ  ˣיẉόӚ‹Ɫ▀ῖḊỘּיּ

Â ṍ τ βϥӚ‹Ɫ▀χ סּ

ᴣᶛ 

Â Ӛ‹Ɫ▀ῖḊỘּיΥ ΤμοΜϥӚ‹

Ɫ▀χ סּ ᴣᶛ 

Â Ӛ‹Ɫ▀χ έρχ ẉό

סּ ᴣᶛˢᶨ σ◕ ΥΚϥΤσ

ΜΤχ ϬḯϚˣ  

 

σΣʺⱳχ π βϥΥʺ ʺṍ τ βϥӚ‹Ɫ▀ψᶨ σ◕ Υ ∕βϥ

›ʺⱲᴣ ᴣΥ“ϩϦḯϙ Υᴿ׃ ὓ▄τ╥ ήϦϥʻ 

 

 16 Ӛ‹Ɫ▀τἰϥᵓὓ ʾ χṍ ᴣχ 27 

ᶨ σ◕ χ  ᵓὓ χ︡ӌΜ 
χ︡ӌΜ 

ᴣ ⁮  

Ϥ 

ꜛᾪχὓ▄τΣΜ

ο βϥӚ‹Ɫ▀ 

ṍ Ⱳᴣ ᴣ 

׃  

Ⱳᴣ ᴣ 

Ỳʾ׃ Ỳ▄  
ΰ 

ꜛᾪӟᵰχּיχὓ

▄τΣΜο βϥ

Ӛ‹Ɫ▀ 

ˢ ϤӚ‹Ɫ▀ˣ 

Ⱳᴣ ᴣ 

Ỳʾ׃ Ỳ▄ ΰ

σΜ 

Ϥ 

ΰ 

︡ ᾖᴣ˽ ᾋ

₅ᴣᶛ 
︡ ᾖᴣ ︡ ᾖᴣ ΰ 

︡ ᾖᴣ˼ ᾋ

₅ᴣᶛ 

ᾋ₅ᴣᶛ 

ˢ ﬞ ˣ 
︡ ᾖᴣ Ϥ 

ˢ͏ˣ ⁯ᵓὓṁ τΣΪϥ ΰ 

͍ˣᾝ“χ︡ӌΜ 

⁯τΣΪϥᵓὓṁ ︠ πΚϥFASBsFinancial Accounting Standards BordˣψӚ‹

Ɫ▀τἰϥᵓὓ χ︡ӌΜϬ῝ ΰοΣϣγʺ ⁯῝ ᵓὓẸᵓχДЅЌиⱢ▀м˔ϺрϽϽи

 
27 ʺⱢỲὨↄ τ ṰβϥӚ‹Ɫ▀ψˮ ṍ ˯τḯϘϦʺᶨ σ◕ Υ ∕βϥϜχτνΜοψʺṍ

τΣΪϥⱲᴣτϢϤ ᴣΰθỲᶛϬϜμο ᴣᶛρβϥ☿ Υṛ ήϦοΜϥˢ 61 2ʺ‮ ☼“ 118 χ

7̋ 118 χ 8̋ 118̋ẉό⁯ ˮӚ‹Ɫ▀τḩβϥ χ︡ӌΜτνΜο˯ 22╥ ˣ̒  
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˔ФΥ 2019 12Ὦτ῝ ΰθˮДЅЌиⱢ▀χᵓὓẉόḗ₰ χ︡ӌΜˢPractice Aid, 

Accounting for and auditing of digital assetsˣ˯ Υם ╥―τήϦοΜϥʻζχ ψӟᴞχ

ϤπΚϥʻ 

Â άχϹϱЖжϱрτΣΪϥˮӚ‹Ɫ▀˯ψʺ ῖḊ ρΰοṐ ΰʺ ӟᴞχ Ϭ β

ϥϜχϬ ӤρΰοΣϤʺax ῝ ṐḩΥ “βϥϜχπψσΨʺbx ρיּ χ

ⱧּיρχἸ Υ αϥϜχπψσΨʺcx ὴτᵺ ΰσΜ 

Â ˮӚ‹Ɫ▀˯ψʺ ἹⱢ▀χ ṰϬ θΰʺḼỘχ ϺаАЄвТк˔τ‟ᾅήϦϥ

ρṍ ήϦϥṍḧτ ᾢΥσΜᾢϤʺ χᶎ ΰσΜ ἹⱢ▀τỸ ήϦϥ 

Â Υᶎ ΰσΜ ἹⱢ▀τνΜοψʺ 1ᴗ ӟ χ πᾚ ГІЕϬם☼ΰʺДЅ

ЌиⱢ▀χ῝ ᴣ Υ ᴣᶛϬᴞᵕϥρ ΰθ ›ʺζχⱲ πᾚ ﬞϬὓ ΰσΪ

Ϧωσϣγʺᴠτṍ Ⱳ π῝ ᴣ Υᵕ ΰοΜθρΰοϜ ϦψỨ♁ήϦϥ 

Â ˮӚ‹Ɫ▀˯ψʺ Ἱ∞πψσΜθϛ ᴙⱢ▀χ ṰϬ θήσΜΥʺУк˔ϸ˔ʾДϰ˔

ж˔Υꜛᾪ︡ԏχ π ΰ βϥӚ‹Ɫ▀τνΜοψʺУк˔ϸ˔ʾДϰ˔ж˔ΥӌΞ

ˮ ᴙⱢ▀˯ρΰοᵓὓ Ϭ“ΞάρϜ―ΠϣϦϥ 

Â σỘᵦχϹϱЍрІˢ ΠωʺЕСАϼ946ˮỲ Ђ˔РІ- Ɫᵓּז˯χ Ӥ χḼ

ỘˣΣϢό χṛ ϹϱЍрІτ ΞḼỘψʺӚ‹Ɫ▀Ϭ῝ ᴣ π βϥάρΥ Ẑ

ήϦϥ ›ΥΚϥ 

 

͎ˣFASBτΣΪϥ₈ῇχ ᵫ 

FASBψʺ202210Ὦ 12 τᵫ℗ΰθЩ˔ЖᵓṳτΣΜοʺӟᴞχ τḩβϥᾁ Ϭ“

Μʺζχ Ϭ῝ ΰθʻ 

1. ˮӚ‹Ɫ▀˯χ ṁ ρΰοʺs ax ᾚ Ϭ― ΰθ︡ ᾖᴣʺs bx ᾝᴦם ᴣᶛ

ˢNRVx̋ˢcx ῝ ᴣ χΜγϦΥ πΚϥΤ 

ל .2 1.πˢCx Ϭ ΰθ ›ʺ︠ σ ṁ ψʺ ẐⱧρрдЄФϷʺΤΦϓϥβρ‮

βϥϓΦΤ 

3. ◕ Υᶨ πσΜˮӚ‹Ɫ▀˯χ τḩΰοʺ s ax  ̔̀ ᴣ χ► Ứ♁ʺs bx  ᾚ Ώ

ῇχ︡ ᾖᴣὓ ʺs cx  Љкὓ βϥʺχΜγϦΥ πΚϥΤ 

4. ˮӚ‹Ɫ▀˯χ︡ ЀІЕψʺⱢ▀ὓ βϓΦΤʺζϦρϜ Ⱳτ ὓ βϓΦΤ 

5. ˮӚ‹Ɫ▀˯χ῝ ᴣ χ τḩΰοʺ ᴥ σ ϹϱЍрІϬ ằβϓΦΤ 

6. ῝ᵫḼỘχˮӚ‹Ɫ▀˯χ τνΜοʺ ῝ᵫḼỘρχ₯ӰϬ ΪϥϓΦΤ 

 

σΣʺάάπˮӚ‹Ɫ▀˯ψӟᴞχ ὯϬ θβϜχτᾢ ήϦοΜϥʻ 

 

Â FASB ᵓὓṁ █ ЫІЌ˔ ῎ τ ṰήϦοΜϥ ἹⱢ▀χ Ṱτ› ΰοΜϥάρ 

Â ּיτ ΰοʺ ʺЂ˔РІ ψζχ χⱢ▀τ βϥế χΚϥᾂ ψ ẐᾂϬ

ΠσΜάρ 

Â ╩ἷ ϘθψˮУкАϼЎϴ˔р˯ τ⌠ ήϦϥʺϘθψ ∕βϥ 

Â Ӛ‹Ṫ τϢμο ῐήϦοΜϥ 

Â ῖḊᴦ πΚϥ 
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τ σ 1νϛχ τνΜοψʺᶆ ₰χὫᴮʺӊ Υˢcx ῝ ᴣ Ϭ◦ⱱʺ

βσϩκʺӚ‹Ɫ▀χṍ τνΦʺTopic 820ˮ̔̀ ᴣ ˯χϹϱЍрІϬ ΜοӚ‹

Ɫ▀Ϭ῝ ᴣ π ΰʺ῝ ᴣ χ ᾚψᶆ ⁮ṍḧτΣΜο ᶧ ρΰο׃ ꜡βϥϓΦπ

ΚϥρχᾋᵔΥ Ϭ ϛθάρΥ Τμθʻζχ ›ʺ ᶧ τνΜοʺs׃ axˮ τ˯׃

ḯϛϥϓΦΤʺs bxˮζχ χ ᶧ χỸ˯׃ τ ꜘβϥϓΦΤψʺ ▄ὓ׃ χ ꜘχ

ρΰοʺ₈ῇχЩ˔Жᵓṳπᾁ ήϦϥ ρσμοΜϥʻ 

 

ˢ͐ˣ ⁯∑∞ ⁮ṁ ˢIFRSxτΣΪϥ ΰ 

͍ˣᾝ“χ︡ӌΜ 

IFRSπψӚ‹Ɫ▀χᵓὓ χ︡ӌΜψṛ ήϦοΜσΜΥʺḼỘΥ βϥӚ‹Ɫ▀τνΦ

ᾝ“χIFRSΤϣςχṁ ϬΚοψϛϥάρΥ ΤρΜΞ τνΦʺ20196Ὦτᵫ℗ήϦθ

IFRSᴖּת◙ ӦԌᵓπϯЅϴрЍὨ ˮӚ‹ ᵁχ ˯ΥὨṳήϦοΜϥʻζχᵵ ψӟᴞ

χ ϤπΚϥʻ 

 

 17 ⁯∑∞ ⁮ṁ τΣΪϥ ΰ 

Ὧ ήϦϥṁ  ṁ πχỸ  ṍ ᴣ ṁ ρχ ᶓ 

ⱧỘχ χ 

ᵃ π  

βϥӚ‹Ɫ▀ 

IAS2‹ 

ˮ ᴙⱢ▀˯ 

Â ЀЯДϰГϰУ

к˔ϸ˔ʾЕй

˔Ѝ˔τḩβϥ

χ ᵰṛ

τᵺ βϥ

› 

Â ẀЀІЕΏ

ῇχ῝ ᴣ π

ΰοʺ

ᴣᶛρχ₯ᶛϬ

ρβϥ׃

ˢFVPLx 

Â ᶨ σ◕ ΥΚ

ϥӚ‹Ɫ▀χ

ρ ›  

Â Ṝӟᵰχ › Â ᴣ τϢϤ

ΰʺ ᴣᶛ

ρχ₯ᶛψ

ﬞρβϥ 

Â ᶨ σ◕ Υσ

ΜӚ‹Ɫ▀χ

ρ › ˢ

ΰʺ Μ Π

ρ ΰ χӸ

ΜΚϤˣ 

Ṝτᵺ  

ΰσΜӚ‹Ɫ▀ 

IAS38‹ 

ˮ ἹⱢ▀˯ 

Â ˵ Â ᾖᴣЯДиˢᾚ

Υ σ ›

ψʺζχᶛϬ

ﬞτὓ β

ϥˣ 

Â ṁ πψᵺ

σΰ 

Â ™ ᴣЯДи

ˢ῝ ᴣ π

ΰʺ ᴣᶛ

Ϭ Πϥ Ϭ

ζχ χ ᶧ

ρΰʺᴞᵕϥ׃

ψ ﬞρ

βϥˣ 

Â ṁ πψᵺ

σΰ 
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άάπψʺˮ τיּ“ βϥ ẐᾂΥσΜӚ‹ ᵁ˯s ἷ τψРАЕЀϱрˣτνΜοχϙ

Ϭ ρΰοΣϤʺᴡϣΤχ ẐᾂΥΚϥ › τνΜοζχϘϘ βϥ◙ τψσϣσΜ 

ˮӚ‹ ᵁ˯χ Ӥψʺˮ ╩ τṜ ήϦʺЈϺвзГϰχθϛτӚ‹Ϭ► βϥДЅ

Ќи ψᴠ χ ᵁπΚϤʺ ⁯ᴪṐḩζχ χּיΥ “βϥϜχπψσΨʺ Ӛ‹ ᵁχ

ψʺ ρיּ χּיρχḧχἸ Ϭ αήδσϥϜχπψσΜ˯Ϝχτᾢ ήϦοΜϥ 

 

͎ˣ₈ῇχ ᵫ 

EFRAGΥ 2022 4Ὦτ῝ ΰθйЪ˔Е28πψʺᾝ“χ IFRSτΣΜοЕ˔ϼрχᵓὓ χ

︡ϤӌΜτḩΰοᾁ Ϭ βϥ ρΰοӟᴞχϢΞσ◙ ΥꜘήϦοΣϤʺ₈ῇχṁ ᵫ τΣ

Μο╥―τήϦϥϜχρ―ΠϣϦϥʻ 

Â βϥӚ‹Ɫ▀χṍ Ⱳᴣ ᴣχ Ϭᾁ βϥϓΦπΚϥ 

Â ЈϺвзГϰЕ˔ϼрẉόϯЈАЕЕ˔ϼрτνΜοʺᵓὓ χỲ χ ṰτΚθϥΤ

Τχ ◙ Ϭ ᶎτβϥϓΦπΚϥ 

Â ΚϥЕ˔ϼрΥ χЕ˔ϼрχ Ϭל δⱱν ›τˢМϱУзАЖЕ˔ϼрˣ̋ ςχᵓ

ὓṁ ϬςχϢΞτ βϥΤτνΜο ᶎᴟΥ πΚϥ 

Â ϸІЕДϰϯр ʺ χЕ˔ϼрϬזּ ΤμοΜϥּיτνΜοχᵓὓ Υᾝ∕ ᶎπψσ

Μθϛʺάχ Ϭϼзϯτβϥ ΥΚϥ 

 

йЪ˔Еχᵵ ψӟᴞ χ ϤπΚϥʻ 

 

 18 Ӛ‹Ɫ▀ χ τἰϥᵓὓיּ χ 

ˮᾝ“IFRSϒχ οψϛ˯ρˮṁ ᵫ χ ᾠ˯ 

Е˔ϼрχ  
Ὂↄ ẉό χיּ

ᾂ  
ᾝ“IFRSϒχ οψϛ 

₈ῇχIFRSᵫ τ βϥ

ӛ 

τיּ“ Ẑᾂχ

σΜӚ‹Ɫ▀ 

Â “ּיτ βϥ Ẑ

ᾂΥσΜ 

Â βϥ∞ẉόЂ˔

РІϬ Ϊ Ϧϥ

︣ ρῖḊβϥӚ

χᾂ  

Â 2019χIFRS ICϯ

ЅϴрЍχὨ τϢ

ϥρʺIAS 38ˢ Ἱ

Ɫ▀ˣϘθψIAS 2

ˢ ᴙⱢ▀ˣχΜγ

ϦΤΥ ήϦϥ 

Â ІГАФ  IAS 38χ

ὯϬ ΰʺ ṁ

χ Ӥ πӚ‹Ɫ▀χ

FVPLϬ ϛϥᴦ Ϭ

ᾁ βϥʻӚ‹Ɫ▀Ϭᾖ

ᴣρ῝ ᴣ χςκϣπ

βϓΦΤʺ῝ ᴣ

χ ꜘϬ ρOCIχς׃

κϣπ“ΞϓΦΤϬὨ

βϥθϛχ₤› ᾖ

Ϭ├ βϥʻάϦϣχᾖ

ψʺ ︠ χРЅК

 
28 EFRAG ¬Recommendations and feedback statements EFRAG Discussion Paper On Accounting For Crypto Assets
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ІЯДиρ χ ᶎם

Ϭ― βϓΦ 

Â ᾖᴣπ ήϦθӚ‹Ɫ

▀χ῝ ᴣ ʺΣϢόζ

χзІϼρὊↄ Ϭלם

ᵔβϥχτ ν

χᵫꜘϬ Ẑβϥ 

◓ЫК˔ 

Е˔ϼр- יּ“

τ βϥ ẐᾂΥ

ΚϤʺᶆ⁯χ Ṱ

π ◓ЫК˔τ 

ᵺ βϥӚ‹Ɫ▀ 

 

ІГ˔Уи 

Ѐϱр 

 

CBDC 

Â ᴦ ʺ ᴦ

ẉόӱ ᴦ

ΥΚϥ 

Â “ּיτ βϥ Ẑ

ᾂΥΚϥ 

Â ∞ẉόЂ˔РІρ

ᴣπῖḊβϥάρχ

πΦϥӚ χᾂ Υ

Κϥ 

Â Ỳ χ ṰΥ

θήϦοΜϥ ›ψ

IFRS9‹ˢỲ

ˣ̋ CBDCχ ›ψ

IAS7‹ˢỲ

ʿᵫꜘˣχΜγϦ

ΤϬ  

Â ІГ˔УиЀϱрΥ

ᾝỲ τ ή

Ϧϥ ›χ ᶎᴟΥ

 

Â ІГАФ  Ỳ χ

ṰϬ θβ ◓ЫК˔

Е˔ϼрẉόІГ˔Уи

ЀϱрχХАЅᵓὓ Ὧ

χ χ ᶎᴟ 

Â ІГ˔УиЀϱрʺ ◓

ЫК˔Е˔ϼрΥᾝỲ

ᴣ ϘθψỲ τ

ήϦϥ ›χ ᶎᴟ 

Â ◓ЫК˔χЕ˔ϼрρ

ІГ˔УиЀϱрχ῝

ᴣ ρ︠ σὊↄ

χᵫꜘϬ Ẑ 

ЈϺвзГϰ 

Е˔ϼр 

 

ϯЈАЕ 

Е˔ϼр 

Â ᴦ ʺ ᴦ

ẉόӱ ᴦ

ΥΚϥ 

Â Е˔ϼр τיּ“

βϥ ⱱ ψ◦

τἰϥἸ χ

ᾂ  

Â “ּי ψ Υיּ“

Ӧ ΰθ ︣ τ

βϥ Ẑᾂ 

Â Ỳ χ Ṱτᵺ

βϥϜχψIFRS

9‹ˢỲ ˣ 

Â Ỳ χ Ṱτᵺ

ΰσΜϜχτνΜ

οʺςχṁ Ϭ

βϥΤ  

Â ІГАФ  Ỳ χ

Ṱτ ›βϥ ᴣ ὴ

ẉόϯЈАЕЕ˔ϼрτ

ἰϥХАЅᵓὓχ ᴦ

χ ᶎᴟʻ 

ЈϺвзГϰЕ˔ϼрẉ

όϯЈАЕЕ˔ϼрχ

πʺIFRSχỲ χ

ṰϬ θήσΨσϥᴦ

χΚϥὊↄ ʺᾂ

ẉόṰ τἰϥᵫꜘϬ

Ẑ 

Â ІГАФ  IFRSχỲ

 s Ỳ Ɫ▀ˣ χ

ṰϬ θήσΜᴦ χ

ΚϥЈϺвзГϰЕ˔ϼ

рẉόϯЈАЕЕ˔ϼр

τἰϥ χᵓὓיּ

τḩβϥ σϥ ₰ρ

ᶎᴟΥ  

г˔ГϰзГϰ 

Е˔ϼр 

Â ᴦ ʺ ᴦ

ẉόӱ ᴦ

ΥΚϥ 

Â ›τϢμοψNFT

ΥḯϘϦϥᴦ Υ

Κϥ 

Â IAS2‹ˢ ᴙⱢ

▀ˣ̋ IAS38‹

ˢ ἹⱢ▀ˣϘθψ

Ɫ▀χΜγϦτ

ᵺ βϥάρτσϥ

χΤ ᶎᴟΥ  

Â ІГАФ  βϥг

˔ГϰзГϰЕ˔ϼрχ

Ὂↄ ʺᾂ ẉόṰ

τἰϥᵫꜘϬ Ẑ 

Â ІГАФ  βϥг

˔ГϰзГϰЕ˔ϼрχ
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Â “ּי ψ Υיּ“

Ӧ ΰθ ︣ τ

βϥ ẐᾂΥΚϥ

›ΥΚϥ 

ᾂ χ σϥ ₰ρ

σᵓὓ χ ᶎᴟ

Υ  

МϱУзАЖ 

Е˔ϼр 

Â г˔ГϰзГϰЕ˔

ϼрʺЈϺвзГϰ

Е˔ϼр ψ◦ Е

˔ϼрχ χ ›

δ 

Â “ּי ψ Υיּ“

Ӧ ΰθ ︣ τ

βϥ Ẑᾂ 

Â ᶎᴟΥ  

Â ṁτσμοΜϥᾂ

χ◦ σ ẉόל

χⱧỘיּ ʺ

ψήϘίϘσṁ

ρσϥᾂ χ ᵔτ

ᴂαοὨϘϥ 

Â ІГАФ  βϥМ

ϱУзАЖЕ˔ϼрχὊ

ↄ ʺᾂ ẉόṰ

τἰϥᵫꜘχ Ẑ 

Â ІГАФ  ήϣσϥ

₰ρ ᶎᴟΥ  

Ṑ Е˔ϼр 

Â Ђ˔РІᵫ◐χ

ᵬπ χЕ˔ϼр

τ Ḋβϥάρτσ

μοΜϥЕ˔ϼр 

Â ˢ ψг˔Гϰз

ГϰЕ˔ϼрτ Ḋ

βϥΥʺζΞπσΜ

›ϜΚϤΞϥˣ 

Â Ṑ Е˔ϼрψʺ

УкАϼЎϴ˔рК

АЕм˔ϼ πФк

ЕЀиτ μοӱ

ᴦ πψΚϥΥʺЂ

˔РІᵫ◐ χ ᵬ

πΚϥθϛʺКАЕ

м˔ϼ χг˔Гϰ

зГϰϬ ằπΦσ

ΜЕ˔ϼрχάρ 

Â ᶎᴟΥ  

Â г˔ГϰзГϰЕ˔

ϼрρ τʺIAS

2‹ϘθψIAS38

‹χ Ӥ ρᴠ β

ϥΤʺϘθψ Ɫ

▀τᵺ βϥᴦ

ϜΚϥ 

Â ІГАФ  βϥṐ

Е˔ϼрχὊↄ

ʺᾂ ẉόṰ χᵫꜘ

χ Ẑ 

Â ІГАФ  г˔Гϰз

ГϰЕ˔ϼрχ σ

χᾖ ˢ χӪיּ

vsḊῇЕ˔ϼрχ

ˣϬḯϚʺṐל Е˔

ϼрτ ήϦϥIFRS

χήϣσϥ ₰ρ ᶎᴟ

Υ ʻϘθψάϦϣϬ

ДзНГϰУρϙσβϓ

ΦΤςΞΤχ ᶎᴟΥ

 

SAFT 

ˢ ʺṐ Е

˔ϼрρԁ τ

“ήϦϥˣ 

Â χЕ˔ϼрχᾂ

πΚϤʺ ᴣ ὴ

ρϙσήϦϥ 

Â IFRS ᶎᴟΥ

ʻỲ χ Ṱ

Ϭ θΰοΜϥ ›

ψʺIFRS9‹χ

τḯϘϦϥρ

―ΠϣϦϥ 

Â Ỳ χ Ṱτᵺ

ΰσΜϜχτνΜ

οʺςχṁ Ϭ

βϥΤ  

Â ІГАФ  SAFT

χὊↄ ʺᾂ ẉό

Ṱ χᵫꜘχ Ẑ 

Â ІГАФ  Ỳ Ɫ▀χ

Ϭ ΞIFRS9‹

ΥβϓοχSAFTτ

ήϦϥΤτνΜοχ σ

ϥ ₰ρ ᶎᴟ 

 χθϛτזּ

Е˔ϼрϬ 

βϥּי 

ˢУк˔ϸ˔ʺϸ

ІЕДϰϯрˣ 

- Â IFRSτψʺ Υיּ

τיּ ϩμοӚ‹

Ɫ▀Ϭ βϥ ›

χᵓὓ Ϭ“Ξά

ρτνΜοχ ᶎσ

ẐⱧΜσΥ‮ 

Â ІГАФ  ӟᴞχ Ϭ

ḯϛʺ Υיּ τיּ

ϩμο βϥ ›χ

꜡ẉό τνΜοIFRS

χ Ὧχ ᶎᴟ: 
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Â ρ τἰϥ

ᵓὓ χ ψʺ

ӰσϥIFRSṁ τϘ

θΥμο βϥ 

· Ӛ‹Ɫ▀ϬὊↄ τ◦

ΰοΜϥ︠  s יּ

vsᵒּיˣ Ϭ βϥ

θϛϼжϱГзϯχ ᶎ

ᴟ 

ρיּ · ᵒּיτζϦ

ηϦςχIFRSΥ ή

ϦϥΤχ ᶎᴟˢIAS

2‹ʺIAS38‹ʺIFRS

9‹ˣΣϢό 

· Ɫ▀χᴣ Ϭ

βϥ∑τʺϸІЕДϰϯ

рχ зІϼϬ― β

ϓΦΤϬ ᶎᴟβϥ 
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1˵͑.  

άχ πψʺ︠ ⁯τΣΪϥӚ‹Ɫ▀τἰϥ χ ₰Ϭ“μθʻ 

ˢ͍ˣ ₰ ⁯χ ᴿ χᵵ  

Ϙγʺӟᴞ τ₈ ₰χ ⁯ ότ ᴿ χᵵ ʾᴿ ʾ Ϭԁ ρΰο

ΰθʻ 

 

 19 ₰ ⁯χ ᴿ χᵵ ʾᴿ ʾ  

 ⁯  ᵁ ᵵ  

͍ ϯЮзϸ USD 

Â ⁯ ψ ᵦ τ ΰοᴿ ήϦϥ 

Â ζχᾛ Ϭ ϩγʺ Υᴿ ρσϥˢᾚᴣ Ẁ χ‮ χΏ

Υԁ ϛϣϦϥˣ 

Â ʿ21̋ʺ ʿ τϢμοӰσϥ 

͎ ТжрІ EUR 

Â ⁯ ẉόᵰ⁯ ψʺТжрІχⱧỘτᶤϤ οϣϦϥ ⁯ρ׃ ᾛ

τ ΰοᴿ ήϦϥ 

Â χ τԁ χ ˢᴥ▄ʾᾚ▄ˣϬᴥΠθϜχΥᴿ ρ

σϥ 

Â ʿᾖ ρΰο25̋ˢ20221Ὦ1 ӟ‭ˣ 

͏ ЖϱБ EUR 

Â ⁯ ψ ᵦ τ ΰοᴿ ήϦϥ 

ˢᵰ⁯ ψ⁯ ᾛ χϙˣ 

Â χ Υᴿ׃ ρσϥ 

ˢᴿ ὓ▄ ʺⱧỘ ϬΏ βϥάρΥπΦϥˣ 

Â ʿ15̋ˢ ᴥ Ϭḯϛ15.825%ˣ̋ ְỘ ˢ ˣʿ 7¤17%  

͐ ІϱІ CHF 

Â ⁯ ψ ᵦ τ ΰοᴿ ήϦϥ 

ˢᵰ⁯ ψ⁯ ᾛ χϙˣ 

Â χ Υᴿ׃ ρσϥ 

ˢᴿ ὓ▄ ʺⱧỘ ϬΏ βϥάρΥπΦϥˣ 

Â ʿ8.5̋̋ ʾ ꜛⱵ ʿ12¤18̋ 

͑ 
ЄрϹ 

Ъ˔и 
SGD 

Â ԁ χ ᵰϬ ΦʺЄрϹЪ˔иπ ψЄрϹЪ˔иτ βϥβϓ

οχ ʺẉό τЄрϹЪ˔иτ Ỳ ψ ỲήϦθρϙσήϦϥβ

ϓοχ⁯ᵰ τ ΰοᴿ ήϦϥˢ ⁯ ψ⁯ᵰᾛ τ βϥᴿ

χ χᴚἻϬ ΪϥάρΥπΦϥˣ 

Â ʿ17̋  

͒ ḫ⁯ KRW 

Â ⁯ ψ ᵦ τ ΰοᴿ ήϦϥ 

ˢᵰ⁯ ψ⁯ ᾛ χϙˣ 

Â ᵓὓρ χ₯ӰϬ ΰθ χ Υᴿ׃ ρσϥ 

Â ẉό ʿ11̋¤27.5̋s ᵃ ˣ 

͓ ЖНϱ AED 
Â ԁ χỘ ˢᵰ⁯Ỵ“◦ Ϟ ᵓּז ˣϬ Μο ᴿ Υ“ϩϦοΜ

σΜ 

͔  JPY 

Â ⁯ ψ ᵦ τ ΰοᴿ ήϦϥ 

ˢᵰ⁯ ψ⁯ ᾛ χϙˣ 

Â ᶆⱧỘ χ Ỳᶛˢ׃ỲˣΤϣⱧỘ ˢ ỲˣϬΏ ΰθỲᶛΥᴿ

ρσϥ 

Â ʿ23.2̋ˢⱢ Ỳ1ᴑדϬ Πϥ χ ›ˣ 
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ˢ͎ˣ Ӛ‹Ɫ▀τἰϥ  

⁯χӚ‹Ɫ▀τἰϥ ϬᵵḢβϥθϛτʺϘγ OECDΥ︡ϤϘρϛθ ⁮ 29χᵵ Ϭ

ӟᴞ τ βϥʻσΣʺOECDχ ⁮ τΣΜοψʺЫϱИрϽτϢϤ︡ βϥӚ‹Ɫ▀χ

ᴿ τνΜοṳ ήϦοΣϤʺICOτἰϥᴿ ḩἰτνΜοψ ΰΨᾠẉήϦοΜσΜʻ 

 

 20 OECD⁮ χᵵ  

 ︡ Ⱳᴿ  Ⱳᴿ  

︡ / χӪṰ 

Â ︡ τψʺЫϱИрϽτϢϥ︡

ϞICOτϢϥ⌠ ΥḯϘϦϥ

ˢOECDχ ⁮ τΣΜοψʺ

ЫϱИрϽτϢϥ︡ τТ϶˔

ϸІΰṳ ΥσήϦοΜϥˣ 

Â ḫ⁯ψICOΥ Ứ♁ήϦο

ΜϥʻЖНϱˢUAExτνΜο

ψԁ Ϭ Φ ᴿ Υ

σΜθϛʺṜ∏ ᵰρΰοΜ

ϥ 

Â τψʺ ᵁʺӚ‹Ɫ

▀ẉό∞ρχῖḊʺ Ϟ

ﬞ ΥḯϘϦϥ 

Â ᴿ ρσϥ χ ӤΥ

⁯τϢμοӰσϥ 

Ӛ‹Ɫ▀χжϱТЂϱϼиτ 

ΣΪϥΩ χᴿ ἸṐρΰο 

ᵺᴿ Ϭ“Ξ⁯ 

Â ʺϯЮзϸ  Â ТжрІ  

ᾤ Ⱨ -ІϱІ 

Â ˕ Â ᴠ ᵁχ ψὨↄ︣ ρ

τӌϩϦοΜϥθϛʺ︡

ԏτϢϥ ψᴿ׃ ρσ

ϣσΜ 

Â θιΰʺ︡ԏχ ẉό Ӥ

Υ Ộ ρ ϛϣϦϥτ Ϥ

ϥ ›τψʺᴿ ρσϥ 

ᾤ Ⱨ -ТжрІ 

Â ˕ Â ᾤ τΣΜοψʺᴠ

ᵁϬ ᵁʺ∞ʺЂ˔Р

ІʺΣϢό χᴠ ᵁρῖ

Ḋˢᴣ χ₯ᶛϬ ᵁπ

◦ Ξ ›τᾢϥˣβϥ ›

τψʺᴿ ρσϥ 

 

Ӛ‹Ɫ▀χжϱТЂϱϼиτΣΜοʺΩ χᴿ ψ︠τ︡ Ⱳ ψ Ⱳτ βϥΥʺӟᴞ

τꜘβϢΞτʺԁ χ⁯πψӚ‹Ɫ▀︡ԏϬ“ΞּיϞ︡ԏꜛ χ  τϢϤ︡ӌΜΥӰσϥʻל

 

 

 

 
29 OECD ˢ2020x, Taxing Virtual Currencies: An Overview Of Tax Treatments And Emerging Tax Policy Issues. 
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 21 РЅКІᶨ Τ ΤτϢμοӰσϥ︡ӌΜϬρϥ⁯ˑ 

 ︡ӌΜ 

ІϱІ 

Â ЫϱИрϽⱢ▀τϢϤ γϥᾤ χϺаСЌиϿϱрψʺζχᶨ Υ♆

Ɫ▀Ḛ ρΰο“ϩϦϥ ›τψʺᴿ ρσϣσΜʻΰΤΰʺЫϱИ

рϽΥם Ϥχ ΜⱧỘᶨ ρᾋϣϦϥ ›τψʺ ᵺⱢ▀χ τψ

Υ ήϦϥ 

ЄрϹЪ˔и 

Â ᴠ ᵁχ Ϊ︡ϤτϢϥЫϱИрϽיּ“םχ ʺψ׃ Ϭ׃ ϥ π

ᶨ Ϭ“μθ ›ʺζχ Ϙθψ׃ ﬞΥ ל τ︡ԏπΚϥρ ᴣήϦ

Ϧωʺᴿ ρσϥ 

Â ʺЫϱИрϽᶨ Ϭ“ΞḼỘψⱧỘϬ“μοΜϥρϙσήϦʺЕ˔ϼ

рχ τψ χ ṛ Υ ήϦϥ 

 

ⱳτʺOECDχ ⁮ πᾠẉήϦοΜσΜICOτἰϥᴿ ḩἰτνΜοʺІϱІρЄрϹЪ˔

иπψᶆᴿ ộ Υ῝ ΰοΜϥϹϱЖжϱрτϢϤ ⇔σᶎ Ϭ“μθʻ 

ІϱІχ ᴿ ψʺ χ σṛ Υ ΜᾢϤʺᵓὓ τ ẤβϥάρρήϦοΣϤʺ 

ICOτϢϥЕ˔ϼр χᴿיּ“ χ︡ӌΜψʺζχЕ˔ϼрχ  τϢμο︡ӌΜΥӰσϥʻל

 

 22 Е˔ϼрχỸ ρᴿ χ︡ӌΜˢІϱІˣ30 

 Ṱ Е˔ϼр τΣΪϥᴿיּ“  

◦ ΜЕ˔ϼр 

ˢPayment 

tokensˣ 

Â ԁ σӪ χˮᴠ ᵁ

ˢcryptocurrenciesˣ˯ τ

ΰʺ χṐ ϞФкЅϴϼЕρν

σΥϤϬⱱθσΜЕ˔ϼрϬΜΞ 

Â ρϤϩΪ “ᵓּזχ τᴂα

οʺᾤ Ⱨ τ ΰθ τϢ

ϤʺЕ˔ϼр “τἰϥ χיּ“

ᴿ χ︡ӌΜΥὨ ήϦϥ 

г˔ГϰзГϰ 

Е˔ϼр 

ˢUtility tokensˣ 

Â ДЅЌиϯФзϾ˔ЄдрϘθψ

Ђ˔РІϒχϯϼЈІϬ ằβϥ

Е˔ϼрϬΜΞ 

Â ᾖ ρΰοʺ ΥЕ˔ϼрϬ

“ΰθ ›ʺζχ ⱢỲτϢμ

οФкЅϴϼЕΥ ᵫήϦϥṍḧ

ψʺ τΣΜοԏיּ“ ỲϬὓ

βϥάρτϢϤʺᴿ χ ׃

ψםᾝΰσΜʻθιΰʺԏ Ỳὓ

χ ὯρΰοʺШмϱЕЧ˔О

˔χ῝ Υ ρήϦϥ 

Â ⱢỲΥФкЅϴϼЕχᵫ τ

► ήϦγʺΤνʺ Ɫᴪτḥᾕ

ήϦσΜ ›τᾢϤʺ ᵺ Ɫ

ỲψʺШмϱЕЧ˔О˔τṜ∏ΰ

θ ᵺФкЅϴϼЕχḁ ψ

♁ⱧỘ τΣΪϥᴿ χ ׃

ρσϥ 

ϱрЦІЕЮрЕ 

Е˔ϼр 

Â “ּיΥ Ɫχ ψԁ Ϭ

ḥΰʺֿבΰΨψ ◓Ϭ◦ ΞṰ

Ϭ βϥЕ˔ϼрϬΜΞ 

Â “τϢϤ ΰθⱢỲψᴿ

ʺρΰοӌϩϦσΜʻϘθ׃ Ɫ

 
30 AFCGE ˢ2019x, Guide: Digital Token Generations in the Canton of Geneva. - ІϱІʾЅвК˔У ᴿ ộτϢϥϹϱ

ЖжϱрϬṁτ⌠  



 

31 

 

ᵰ⁯Ɫ Е˔ϼр

ˢForeign capital 

tokensˣ 

ᴪϒχ ◓χ◦ Μψʺ ρΰ

ο Ỳ▄ χ ρσϥ 

ϱрЦІЕЮрЕ 

Е˔ϼр 

ᶴ꜠/╥ᴥЕ˔ϼр

ˢEquity and 

participation 

tokensˣ 

Â “ּיΥ Ɫᴪτ Ϭ◦ ΞΤ

ΤτΤΤϩϣγʺ “ᵓּזχ

ⱳ ׃ χ◙ τṁξΦ▄ ήϦ

ϥὊↄ ΥζϦηϦχⱱ׃ τ

ᴂαο Ɫᴪτ ΠϣϦϥΥʺ

Ɫχ Ϙθψԁ χ ḥ Ẑᾂ

Υ Ɫᴪτ ΠϣϦοΜσΜЕ˔

ϼрϬΜΞ 

Â ФкЅϴϼЕχᵫ ṍḧ ψʺᴿ

χ ᾝΰσΜʻםψ׃ Ɫ

ỲΥФкЅϴϼЕχᵫ τ► ή

ϦγʺΤνʺ ⱢᴪτḥᾕήϦσ

Μ ›τᾢϤʺ ᵺ ⱢỲψʺ

ШмϱЕЧ˔О˔τṜ∏ΰθ ᵺ

ФкЅϴϼЕχḁ ψ ♁ⱧỘ

τΣΪϥᴿ χ  ρσϥ׃

МϱУзАЖ 

Е˔ϼр 

ˢHybrid tokensˣ 

Â ṜχЕ˔ϼрχΜΨνΤχ

ϬⱱνϜχ 

Â ᵺ βϥЕ˔ϼрχ τΩϜ

σᴿ ϬὨ βϥθϛτʺІϱ

ІʾЅвК˔У χᴿ ộ

AFCGEρẸ ΰοἇ σ

Ϭ“Ξ ΥΚϥ 

 

ЄрϹЪ˔иπψʺICOτϢϥЕ˔ϼр χᴿיּ“ χ︡ӌΜψṌ χ χ︡ӌΜτ

ṁξΨДЅЌиЕ˔ϼрχỸ τϢμοӰσϥʻ 

 

 23 Е˔ϼрχỸ ρᴿ χ︡ӌΜˢЄрϹЪ˔иˣ31 

 Ṱ Е˔ϼр τΣΪϥᴿיּ“  

◦ ΜЕ˔ϼр 

ˢPayment tokenˣ 

Â ϞЂ˔РІχ◦ ︣ ρΰο

πΦϥ ψ βϥάρϬ

ρΰθДЅЌиχᾂ ϬΜΞ 

Â ṁ σ―Π ρΰοʺ◦ Е˔

ϼрψ χᶴ꜠χϢΞτӌ

ϩϦϥθϛʺЕ˔ϼр ψיּ“

ICOⱲ πᴿ ήϦϥ 

Â θιΰʺICOτϢϥ◦ Е˔ϼр

χ “ψԁ πψσΜθϛʺζ

χᴿ χ︡ӌΜϬὨ βϥτ

ψʺⱧםḩἰχ ₰Υ πΚϥ 

г˔ГϰзГϰ 

Е˔ϼр 

ˢUtility tokenˣ 

Â ϘθψЂ˔РІτ βϥᾂ

Ϭ βДЅЌиЕ˔ϼрϬΜΞ 

Â Е˔ϼр ʺψיּ“ Ɫᴪτ ΰ

ο τ∞ ψЂ˔РІϬ ằ

βϥṰ Ϭ ΞʻζχθϛʺЕ˔

ϼр ψICOⱲיּ“ πᴿ ή

ϦγʺṰ Ϭ “ΰθⱲ πᴿ

ρσϥ 

ЈϺвзГϰ 

Е˔ϼр 

ˢSecurity tokenˣ 

Â ᶴ꜠Ϟʺᵓּזχᶴ꜠Ϟ№ὴσςχ

ᾖⱢ▀ϒχ ⱢϬ βДЅЌиЕ

˔ϼрϬΜΞ 

Â “ήϦθЕ˔ϼрϬԏΦ Ϊθ

Ɫᴪψ Ɫּי ψ№ᾂּיρ ⱨ

βϥϜχρ―ΠϣϦϥʻζχθ

ϛʺЕ˔ϼр ψICOⱲיּ“

πᴿ ήϦσΜ 

 
31 IRAS ˢ2020x, IRAS e-Tax Guide Income Tax Treatment of Digital Tokens- ЄрϹЪ˔иᴿ ộτϢϥϹϱЖжϱрϬṁ

τ⌠  
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Â θιΰʺЕ˔ϼрτἰϥ τν

Μοψ ψ ◓τ ΰο

ήϦϥԁ σ χ Ϭ

Ϊʺ ạ τיּ βϥ χ ›

τψᾛ Ṱ Υ βϥ 

 

ˢ͏ˣ Ӛ‹Ɫ▀χṍ Ⱳᴣ ᴣᴿ τνΜο 

₰ χ ᵰ⁯πψ Ӛ‹Ɫ▀χⱲᴣ ᴣϬ“Ξ⁯ψᾋ ΪϣϦσΜԁ πʺ πψʺ

ᶨ σ◕ Ϭ βϥӚ‹Ɫ▀τᾢϤṍ Ⱳᴣ ᴣᴿ Υ“ϩϦϥʻ 

 

͍ˣ Ϭ Ψ ₰ ⁯χᵵ  

⁯ʺТжрІʺЖϱБʺІϱІʺЄрϹЪ˔иʺḫ⁯ẉόЖНϱτΣΜοʺ Υ βϥ

Ӛ‹Ɫ▀χṍ Ⱳᴣ ᴣϬ“Ξ ψᾋ ΪϣϦγʺOECDχ ⁮ πψṍ Ⱳᴣᴿ τḩ β

ϥЪϱрЕψӟᴞχϢΞτ︡Ϥ ΫϣϦοΜϥʻ 

Â Ӛ‹Ɫ▀χ⌠ ẉό ρΜΞϱЦрЕψᴿ χἸṐρσϤ ϥϜχρΰοᾁ ρσϥ

ϜχχʺӚ‹Ɫ▀χ Ḛψԁ τᴿ χἸṐϬ ήδσΜθϛṳ χ τσϣσΜ 

Â Ӛ‹Ɫ▀χⱲᴣ ᴣᴿ τνΜοχᾠẉΥ Ψʺ ᵺ ⁮ Υ ᵦᶆ⁯χӚ‹Ɫ▀τἰϥᴿ

χᵵḢϬꜘβάρϬ χԁνρΰοΜϥάρϬḦϙϥρʺ ᵰ⁯τζχϢΞσ

ΥσΜάρϬꜘ€ΰοΜϥρ―ΠϣϦϥ 

 

Ӛ‹Ɫ▀Ϭ︠σ ρΰο ΰθṍ Ⱳᴣ ᴣᴿ ψ χ Ϥ ∕ΰσΜᴦ Υ‰

ΜʻΰΤΰσΥϣʺ ₰ ⁯χ Ϭ ⇔τ ₰ΰθ ›τψʺԁ σỲ Ɫ▀χⱲᴣ ᴣ

ᴿ τ ήϦϥἹπӚ‹Ɫ▀ΥⱲᴣ ᴣχ ρήϦϥάρΥ ᾋήϦϥᴦ ΥΚϥ

τψ ӪήϦθΜʻ 

 

͎ˣ τΣΪϥӚ‹Ɫ▀χṍ Ⱳᴣ ᴣᴿ  

τΣΜοψᶨ σ◕ χΚϥӚ‹Ɫ▀ψṍ Ⱳᴣ ᴣᴿ Υᾖ ρσμοΣϤʺζχЪϱ

рЕψӟᴞχ ϤπΚϥʻ 

Â ΥⱧỘ χⱲτΣΜο βϥӚ‹Ɫ▀ˢᶨ σ◕ Υ ∕βϥӚ‹Ɫ▀τᾢϥʻx

τνΜοψʺⱲᴣ τϢϤ ᴣΰθỲᶛϬϜμοζχⱲτΣΪϥ ᴣᶛρβϥˢ

61 2ˣ‮ 

Â ϘθʺӚ‹Ɫ▀ˢᶨ σ◕ Υ ∕βϥӚ‹Ɫ▀τᾢϥʻx Ϭꜛᾪχὓ▄τΣΜο βϥ

›τψʺ Ṝ ᴣᶛρ ᴣᶊρχ₯ᶛˢ ᴣ׃ ψ ᴣ ˣϬʺζχⱧỘ χ׃Ỳχᶛ

ψ Ỳχᶛτ▄ ΰσΪϦωσϣσΜʻϘθʺάχ ᴣ ψ׃ ⱧỘ π Ϭβ

ϥˢ 61 3ʺ‮ ☼“ 118χ9 1ˣ‮ 

 

ϘθʺάάπΜΞˮᶨ σ◕ Υ ∕βϥӚ‹Ɫ▀˯ψ ⁯ Υ βϥӚ‹Ɫ▀χΞκⱳ

χ Ὧχβϓοτᵺ βϥϜχϬΜΞˢ ☼“ 118χ7 1̒ˣ‮  
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1. Ὃ τ χᴣᶊχ῝ ΥήϦʺΤνʺζχ῝ ΥήϦϥ ᴣᶊ ΥζχӚ‹Ɫ▀χ

χᴣᶊ ψῖḊχ χὨ τ σֲốϬ ΠοΜϥϜχπΚϥάρ 

2. Ὃ τ1.χ ᴣᶊ χ῝ ΥήϦϥθϛτ σ ẉό π︡ԏΥ“ϩϦοΜϥά

ρ 

3. ⱳχΜγϦΤχ Ὧτᵺ βϥάρ 

ü 1.χ ᴣᶊ χ῝ Υ ᵺ ⁯ ӟᵰχּיτϢϤήϦοΜϥάρ 

ü 2.χ︡ԏΥ︠ρΰο ᵺ ⁯ τϢϤꜛᾪχὓ▄τΣΜο“ϩϦθ︡ԏπσΜάρ 

 

σΣʺ ͑ ᵠ ρΰοʺˮ Υ “ΰθӚ‹Ɫ▀χΞκʺ ᵺ ӟᵰχּיτ

ᶤϤ οϣϦϥάρσΨʺ ᵺ ΥὋ ΰο ΰοΜϥϜχϬ ρΰοʺṍ Ⱳᴣ ᴣᴿ

χ ᵰρβϥ˯☿χ ΥỲ ʺὊↄ▀Ộ Ặ π ήϦοΣϤʺ202212Ὦ16

τꜛ Υ῝ ΰθˮ 5 ᵠ –32˯πꜛּז “Ӛ‹Ɫ▀χṍ Ⱳᴣ ᴣᴿ

χᾋ ΰΥ Ϥ₅ϘϦοΜϥʻ 

 

͏ˣᶆ⁯τΣΪϥӚ‹Ɫ▀χṍ Ⱳᴣ ᴣᴿ χ ệ 

ӟᴞχ τ ⁯ᶆ⁯τΣΪϥӚ‹Ɫ▀χṍ Ⱳᴣ ᴣᴿ τḩβϥ︡ӌΜχᵵ Ϭ︡ϤϘ

ρϛθʻ 

 

 24 ᶆ⁯χӚ‹Ɫ▀χṍ Ⱳᴣ ᴣχ ⇔33 

 Ⱳᴣ ᴣχ ⇔ 

ІϱІ 

Â χ σṛ ψσΜθϛʺᵓὓ χ︡ӌΜτ Ấβϥάρρσ

ϥ 

Â ᴠ ᵁτνΜοʺṍ Ⱳᴣ ᴣψ“ϩϦσΜʻθιΰʺ ᴣᶛΥ

῝ ◕ ᴣ ϢϤϜ Μ ›τψʺᾚ χ ΥΚϥ 

ЄрϹЪ˔и 

Â ᵓὓṁ τΣΜοỲ Ɫ▀ΥⱲᴣ ᴣχ ρήϦοΣϤʺ τΣ

ΜοϜ αӌΜϬβϥάρρήϦοΜϥ 

Â ЈϺвзГϰЕ˔ϼрψάάτΜΞỲ Ɫ▀τᵺ βϥᴦ ΥΚϥ

Ϝχχʺζχ χЕ˔ϼрψԁ τψỲ Ɫ▀τᵺ ΰσΜρ―Πϣ

ϦϥʻΰθΥμοʺЈϺвзГϰЕ˔ϼрӟᵰχЕ˔ϼрχ Ψψʺ

ԁ τⱲᴣ ᴣχ ᵰρσϥ 

ϯЮзϸ34 

Â ṁ τʺӚ‹Ɫ▀τἰϥṍ Ⱳᴣ ᴣψ πΚϥ 

Â Дϰ˔ж˔ϞЕй˔Ѝ˔Υ ΰθ ›τψʺ ᴣ Ϭ׃ ꜡βϥά

ρϜπΦϥάρρήϦοΜϥ 

ТжрІ 
Â Υ βϥNFTӟᵰχЕ˔ϼрτνΜοψʺṍ Ⱳᴣ ᴣᴿ Υ

“ϩϦϥᴦ ΥΚϥ 

 
32 https://storage.jimin.jp/pdf/news/information/204848_1.pdf 

33 ₰ ⁯χΞκʺЖϱБρḫ⁯ψ῝ Τϣṍ Ⱳᴣ ᴣᴿ τḩβϥ Υ ϣϦσΤμθθϛʺάΞΰθ Υ

ΜϜχρ ήϦϥʻІϱІʺЄрϹЪ˔иʺТжрІτνΜοψДкϱЕϽи˔Фχᶆ ᾠם Ϭṁτ⌠ ΰθ 

34 Deloitte ˢ2021x, Corporates investing in crypto: Considerations regarding allocations to digital assets. 

https://storage.jimin.jp/pdf/news/information/204848_1.pdf


 

34 

 

ЖНϱˢUAEx  
Â ԁ χỘ ˢᵰ⁯Ỵ“◦ Ϟ ᵓּז ˣϬ Μο ᴿ Υ“ϩϦ

οΣϣγʺṍ Ⱳᴣ ᴣᴿ Ϝσΰ 

 
Â ᶨ σ◕ Ϭ βϥӚ‹Ɫ▀τνΜοψṍ Ⱳᴣ ᴣϬΰσΪϦωσ

ϣσΜˢ 61 2ˣ‮ 
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1˵͒.  

͍˵͒˵͍. Ӛ‹Ɫ▀τἰϥ ṛ  s ᵤᵰ ᶓˣ 

άχ πψ ρ α ⁯τΣΪϥӚ‹Ɫ▀χ ṛ χᵵ Ϭӟᴞχ τ ΰθʻ︠σ

ЪϱрЕψӟᴞχ ϤπΚϥ 

Â ⁯ 

ü ᴠ ᵁχ Ṱψᶆ πσήϦοΜϥράϧϜΚϥԁ ʺᴠ ᵁᵺ ρψ τ

ⱢἸ ᵺ Υ τṁξΜο ήϦϥ ψ SEC35Υ Ḛβϥθϛ τϜ

ӪΥ πΚϥ 

ü ᾝ ʺ ⁯πψ ⱢἸ χ︡ԏЄІГЭˢATS36ˣ ψ χ ϛτ ΜʺӚ‹Ɫ▀

χЂ˔РІ ằּיψʺNY χBitLicenceχϢΞτᶆ πṛ Υ ϛϣϦοΜϥ ›ψ

ζχ πχ ϛτ Ξ 

ü ẤβϓΦAML/CFTṛ Υ ∕βϥ 

Â ЄрϹЪ˔и 

ü ὨↄЂ˔РІ τΣΜοДЅЌиЕ˔ϼрΥ ṰήϦϥ 

ü ЄрϹЪ˔иπψDPTЂ˔РІτᵺ βϥϜχψṛ ρσϥ 

ü ẤβϓΦAML/CFTṛ Υ ∕βϥ 

Â ІϱІ 

ü Ӛ‹Ɫ▀χ ṰʺӚ‹Ɫ▀Ђ˔РІ χжϱЈрІψ Μ 

ü ẤβϓΦAML/CFTṛ Υ ∕βϥ 

Â ЖНϱˢDubai International Financial Centreˣ 

ü Ӛ‹Ɫ▀χ ṰʺӚ‹Ɫ▀Ђ˔РІ χжϱЈрІψ Μ 

ü ẤβϓΦAML/CFTṛ Υ ∕βϥ 

Â ḫ⁯ 

ü τΣΪϥӚ‹Ɫ▀τ βϥϜχΥᴠ Ɫ▀ρΰο ṰήϦʺᴠ Ɫ▀Ђ˔РІФ

кНϱЍ˔ψVASPρΰο ϬẐϛϣϦϥ 

ü ẤβϓΦAML/CFTṛ Υ ∕βϥ 

Â ЖϱБ 

ü τΣΪϥӚ‹Ɫ▀τ βϥϜχχ ṰψΚϥԁ ʺ ꜛχжϱЈрІψ Ϊ

ϣϦοΜσΜ 

ü ẤβϓΦAML/CFTṛ Υ ∕βϥ 

Â ТжрІ 

ü τΣΪϥӚ‹Ɫ▀τ βϥϜχχ Ṱẉό ꜛχжϱЈрІˢPACTEτ

ΣΪϥDASPxΥΚϥ 

ü ẤβϓΦAML/CFTṛ Υ ∕βϥ 

Â ϱϻзІ 

 
35 ⁯ ὴ︡ԏӦԌᵓ 

36 ATS: ♆ ︡ԏЄІГЭ 
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ü τΣΪϥӚ‹Ɫ▀τ βϥϜχχ ṰψΚϥԁ ʺ ꜛχжϱЈрІψ Ϊ

ϣϦοΜσΜ 

ü ẤβϓΦAML/CFTṛ Υ ∕βϥ 

 

 25 Ӛ‹Ɫ▀τἰϥ ṛ  

 
⁯37 

ЄрϹЪ˔и 
 ˢNY ˣ 

Ӛ‹Ɫ▀

ṛ χ 

 

Â ᴠ ᵁˢvirtual 

currencyˣ38 χṛ

ψ ∕ΰσΜʻθι

ΰʺ ὴ χṛ Ϭ

Ϊϥᴦ ΥΚϥ 

Â ᶆ ψʺᴠ ᵁḩ

ⱧỘτἰϥṛ χ

τḩΰοήϘίϘσϯ

Фк˔ЎϬ⅜ ΰοΣ

ϤʺNY πψᴠ ᵁ

χṛ Υ ∕βϥ 

Â BTCϞETH̋LTCσςϬḯϚ

ˮДЅЌиὨↄЕ˔ϼр˯

ˢDigital payment tokenʻӟᴞ

ˮDPT˯ρΜΞʻx ψὨↄЂ˔

РІ ˢThe Payment Services 

Act 2019ӟᴞˮὨↄЂ˔РІ

˯ ψˮPSA˯ ρΜΞʻx τϢ

Ϥṛ ήϦϥ 

₢Ấ  

Â ὴ ˢThe 

Securities Act of 

1933x 

Â ὴ︡ԏ ˢThe 

Securities Exchange 

Act of 1934ˣ 

Â ︡ԏ ˢThe 

Commodities 

Exchange Actˣ 

Â NY Ỳ Ђ˔РІ τ

ṁξΨᴠ ᵁṛ

ˢ23 NYCRR Part 

200x 

Â ὨↄЂ˔РІ  

Ӛ‹Ɫ▀

χ Ṱʾ

Ὧ 

Â ᴠ ᵁζϦꜛ χ

Ṱψ ∕ΰσΜ 

Â θιΰʺ ρσμο

Μϥᴠ ᵁΥ ὴ

ẉό ὴ︡ԏ χ

ˮ ⱢἸ ˯

ˢinvestment 

contractˣτᵺ βϥ

›ʺᴠ ᵁχ “

ψ ὯϬ

θήσΜᾢϤ ⁯ ὴ

︡ԏӦԌᵓ

ˢSecurities and 

Exchange 

Commissionʻӟᴞ

Â ᴠ ᵁρψʺˮ ῖḊχ

ψДЅЌиπ

ήϦθᴣ χἹ ρ

ΰο► ήϦϥΚϣϠ

ϥ χДЅЌи ӡ

ϬΜΜʺs ix ״ ᾂ

σйЪЅЕзʾḚ

Ϭיּ βϥϜχʺs iix

״ ᾂ π ״

ᾂ σйЪЅЕзʾḚ

Ϭיּ ΰσΜϜχʺ

ψˢiiiˣЀрСв˔

ГϰрϽʾ χ

τϢμο⌠ ʾ︡ ή

Â DPTψʺӟᴞχ ὯϬ θβД

ЅЌиЕ˔ϼрρΰο ṰήϦ

οΜϥ  

ü ӡπ ᾝήϦϥάρ 

ü ΜΤσϥ ᵁὺοπϜʺϘ

θʺ τϢμοΜΤσϥיּ“

ᵁρϜЧАϽήϦοΜσΜ

άρ 

ü ֿבΰΨψЂ˔РІχ ᴣ

ρΰοʺ ψ№ χ ↄχθ

ϛτ῝ ψ῝ χԁ τϢ

μο Ϊ ϦϣϦϥῖḊ

πΚϤʺϘθψζΞσϥάρ

ϬӪ ΰοΜϥϜχπΚϥά

ρ 

 
37 ⁯ψ Υ⅜ ήϦοΣϤʺζχ π ψ ∑τ ϥⱧṛϬ‮ ΰʺ ψ χⱧṛϬ‮ βϥʻϘθʺ Υ

∕βϥ ӽτνΜοψʺ ψ τ ӡβϥʻ 

38 χⱢỲὨↄ τ ϛϥˮӚ‹Ɫ▀˯ρχ₤ Ϭ ΪϥϓΨʺ ⁯τΣΪϥ¬virtual currencyºτνΜοψˮᴠ ᵁ˯ρχ

῎Ϭ► βϥʻ 
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ˮSEC˯ρΜΞʻx ϒ

Ϭ“Ξ ΥΚϥ 

Â ӟᴞχ Ὧ ο

ˢHowey TestˣϬ

βϥ ›ʺˮ ⱢἸ

˯τᵺ βϥ 

Â ּיχ τϢϤ ׃

Ϭ ϥ› σṍ Ϭ

ΰοẶ ⱧỘτⱢỲϬ

Ɫβϥάρ 

Â σΣʺДЅЌиⱢ▀χ

Howey Testχ Ὧ

τνΜοSECΥ

Тй˔Эм˔ϼϬ῝

ΰοΜϥ 

Â ︡ԏԌᵓ

ˢThe Commodities 

Futures Trading 

Commissionˣψʺ

︡ԏ τṁξΦʺ

ˮ ˯χДзНГϰ

У︡ԏẉόˮ ˯ᾝ

τἰϥ ῝ ︡ԏṛ

Ϭ ᶭΰοΜϥρά

ϧʺᴠ ᵁψ τ

ΣΪϥˮ ˯τḯϘ

ϦϥρᵔּתΰοΜϥ 

ϦϥϜχϬḯϚʻ˯ ρ

ṰήϦοΜϥ 

ü ◓ τ ʺ ʺϘθψ

︡ԏβϥάρΥπΦϥάρ 

ü ộΥṛ βϥζχ χ

Ϭ θΰοΜϥάρ 

Ӛ‹Ɫ▀

χ︡ԏτ

ἰϥжϱ

ЈрІ 

Â ᴠ ᵁΥˮ ⱢἸ

˯τᵺ βϥ ›ʺ

ⱢἸ ϬḯϚ ὴτ

νΜο χ Μ︣ρ

Ϥ︣χ Ϭ︡ϤϘ

ρϛϥʺ♆ ︡ԏЄІ

ГЭˢATSxϬְỘβ

ϥ ›ψṛ χ ρ

σϥ 

Â 20223ὮʺSECϢ

Ϥ ὴ︡ԏ

ˢExchangeˣχ Ṱ

Ϭᶈ ΰʺ ФкЕ

Ѐи Ϝ ὴ︡ԏ χ

ṰτḯϘϦϥ☿χᵠ

ṛ ӛΥ ήϦο

ΜϥʻάϦτϢϤʺᴠ

ᵁχ ╩ἷ︡ԏ

ϞЫ˔ϾАЕЮϱϺр

Â NY τΣΜοʺ ψ

NY ạ τיּ ΰοӟ

ᴞχỘ Ϭ“Ξ ›ʺ

ᴠ ᵁⱧỘᶨ

ˢVirtual Currency 

Business Activityˣτ

ᵺ ΰʺᾖ ρΰοж

ϱЈрІˢӟᴞ

ˮBitLicence˯ρΜ

Ξʻx Ϭ︡ βϥ Υ

Κϥ 

Â τἰϥᴠ ᵁχ

ʺ ψᴠ ᵁχ

 

Â χθϛτᴠ ᵁ

Ϭ Ḛʺ ʺḚ β

ϥάρ 

Â ᾽ẁρχⱧỘρΰοᴠ

ᵁϬ βϥάρ 

Â DPTχ︡ԏψʺДЅЌиὨↄЕ

˔ϼрЂ˔РІˢDigital 

payment token serviceӟᴞ

ˮDPTЂ˔РІ˯ρΜΞʻx τ

ᵺ βϥᴦ ΥΚϥʻDPTЂ

˔РІρψʺӟᴞχΜγϦΤχ

“ӮϬΜΞ 

ü DPTϬỲ Ϭ Μο ψ

χDPTρῖḊβϥ“Ӯ 

ü ДЅЌиὨↄЕ˔ϼр︡ԏ

χᵫ ʾְ֫Ϭ“Ξ“Ӯ 

Â σΣʺ20211Ὦτ ΰθ

ᵠ ὨↄЂ˔РІ τϢϦωʺ

DPTЂ˔РІχ ӤΥᶈ ή

Ϧʺӟᴞχ“ӮϜ ρσϥ 

ü ΚϥϯϸϳрЕΤϣ χϯϸ

ϳрЕϒχDPTχ Ϭ Ӭ

τβϥ“Ӯ 

ü DPTχϸІЕДϰЂ˔РІ 
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ϽФкЕЀиϬ⅜ β

ϥФжАЕТ϶˔ЭϜ

ṛ χ ρσϥᴦ

ΥΚϥ 

 

Â ˢᴠ ᵁχˣ︡ԏ

χỘ Ϭ“Ξάρ 

Â ᴠ ᵁχḚ Ϙθψ

“Ϭ“Ξάρ 

Â BitLicenceϬ︡ βϥ

ψNYיּ Ỳ Ђ˔Р

ІộˢDepartment of 

Financial Servicesˢӟ

ᴞˮDFS˯ρΜΞʻxˣ

χḗ ᴞτΣΤϦϥ 

ü Ђ˔РІФкНϱЍΥḩἰβ

ϥᵁ ϘθψDPTϬ ΰσ

Μ ›τʺDPTχῖḊϬ

βϥάρ 

Â DPTЂ˔РІϬ“Ξτψʺ︡ԏ

‰τᴂαοʺstandard payment 

institution licenseψmajor 

payment institution licenseχ

︡ Υ ρήϦοΜϥ 

Â ṜжϱЈрІϬ βϥּיτ

ψʺ︠τʺӟᴞχṛ ʾṰ Υ

ᴿδϣϦϥ 

ü χⱧ τἰϥṛ ộϒ

χ Ṱ  

ü ṛ ộϒχ ằṰ  

ü ṍ σⱧỘ ⁮χṰ  

ü ᾤ τ βϥ ằ σςρ

Μμθ χⱧỘχ ᾢ 

ü ᾽ẁΤϣ Ϊ︡μθỲ χ

ῐ 

ü ԁ χⱢ ỲχӲⱱ 

ü ᾽ẁⱢ▀χ Ḛ  

AML/CFT 

Â ⁯∞ χṐḩπΚ

ϥỲ КАЕ“יִ√

м˔ϼˢThe 

Financial Crimes 

Enforcement Network

ˢӟᴞˮFinCEN˯ρ

ΜΞʻxˣψʺ

AML/CFTτḩβϥṛ

Ϭ ϛϥỴ“

ῐ ˢThe Bank 

Secrecy Act ˢӟᴞ

ˮBSA˯ρΜΞʻxˣϬ

ḯϚ Ϭִי“βϥ 

Â ᴠ ᵁⱧỘּיΥ

BSA χMoney 

Transmission 

Servicesˢ ᵁ ψζ

Ϧτ ϩϥᴣ Ϭ Ỳ

βϥЂ˔РІˣϬ“

Ξ ›ψMoney 

Transmitterτᵺ

ΰʺMoney Services 

Businessesˢӟᴞ

ˮMSB˯ρΜΞʻx Ϭ

Â BitLicenceϬ︡ ΰο

ⱧỘϬ“Ξּיψ︠τӟ

ᴞχṰ Ϭ Ξ 

Â зІϼ χ ᴣτ

ṁξΨAMLФкϽжЭ

χ├ ʾם☼ 

Â AMLФкϽжЭτψ

χᶎ ʺ ⁮

χ ʺAMLФкϽж

Э χיּ ʺ Ộ

Ԍχᾆ ΥḯϘϦϥ 

Â ᾽ẁ ϬḯϚ︡ԏṜ

χ⌠ ẉό1 Ж

иӟ χ︡ԏ Ⱳχ

DFSϒχ ⁮Ṱ  

Â DFSψʺ ỲЂ˔РІ

τνΜο ϛθNY

Ỵ“ ˢConsolidated 

Laws of New York, 

Chapter 2 Bankingˢӟ

ᴞˮNYB˯ρΜΞʻxˣ

Ϝִי“βϥʻᴠ ᵁ

Ϭ︡ϤӌΞⱧỘּיΥ

ỲτἰϥỘ τ Ⱨ

Â ὨↄЂ˔РІ ψDPTЂ˔Р

ІⱧỘּיτ ΰοʺ᾽ẁДв˔

ДϰзЅϴрІʺ︡ԏḗ♪ʺІ

ϼз˔ИрϽʺṮϩΰΜ︡ԏχ

⁮ẉόṜ Ḛ τḩ βϥ

ʺ︣ ẉόḚ ϬḯϚ ᴥχ

AML/CFTὯϬᴿΰοΜϥ 

Â 20224Ὦτ ΰθỲ Ђ

˔РІ◕ ˢThe Financial 

Services and Markets Act ʻӟ

ᴞˮFSMA˯ ρΜΞʻx ψʺDPT

ϬḯϚˮДЅЌиЕ˔ϼр˯τ

ἰϥӟᴞχЂ˔РІϬ ằβϥ

ⱧỘּיτ ΰοAML/CFTχ

Ӥρṛ Ϭᶈ βϥάρϬ

Ӫ ΰοΜϥ 

ü ДЅЌиЕ˔ϼрχ︡ӌΜ 

ü ДЅЌиЕ˔ϼрχῖḊχ

 

ü ДЅЌиЕ˔ϼрχ Ϙθ

ψ χ︣ χθϛτДЅЌ

иЕ˔ϼрϬ Ϊ Ϧϥάρ

ˢЂ˔РІФкНϱЍΥДЅ

ЌиЕ˔ϼрϬ ΰσΜ



 

39 

 

“ΞּיρΰοFinCEN

τ βϥ ΥΚϥ 

Â MSBϬ“Ξּיψӟᴞ

χAMLФкϽжЭϬ

βϥ☼ם ΥΚϥ 

ü ᾽ẁχ ᾕᶎ ʺ

⁮ χ ʺṜ χ

⌠ ρ ⱱʺ “יִ

Ṑḩχ ϒχ ᴂ

τḩβϥ ʺ︣

ʺ χᶎ  

ü AMLФкϽжЭ

χיּ  

ü ḩ ἰ יּ τ β ϥ

AMLЕй˔ИрϽ

χם☼ 

ü ṮϩΰΜ︡ԏχᾁ  

ü σ AMLФкϽ

жЭḗ♪ʺӲⱱχθ

ϛχ ΰθ ᴣχ

 ☼ם

βϥ ›ψNYB χ

Money Transmitterχ

жϱЈрІ︡ Υ

τσϥʻϘθʺMoney 

transmitterχṰ ρΰ

οʺAMLФкϽжЭχ

├ ʺAMLФкϽжЭ

χיּ ẉό Ộ

ԌχễӾ Ϭ“Ξ

ΥΚϥ 

›ϜḯϚˣ 

ü ДЅЌиЕ˔ϼрχ Ϙθ

ψ† τ╥ᴥβϥϢΞʺϘθ

ψ╥ᴥβϥάρϬ ΰ ϥϢ

Ξ βϥάρʺϘθψ

ΰϢΞρβϥάρ 

ü ДЅЌиЕ˔ϼрϘθψДЅ

ЌиЕ˔ϼрṐṀχ ῐϘθ

ψḚ πΚμοʺЂ˔РІФ

кНϱЍΥДЅЌиЕ˔ϼр

ϘθψДЅЌиЕ˔ϼрṐṀ

τḩ βϥДЅЌиЕ˔ϼр

Ϭ Ὲβϥʺ ῐϘθψḚ  

ü ДЅЌиЕ˔ϼрχ ằϘθ

ψ τḩβϥ ᾠỘ  

⁯ ІϱІ ЖНϱˢDCIF39ˣ ḫ⁯ 

Ӛ‹Ɫ▀

ṛ χ 

 

Â AML/CFTχṛ Ϭ

ΦʺӚ‹Ɫ▀τ

χ ᶧ σỲ ṛ ψ

∕ΰσΜ 

Â ᾝⱲ πψʺAML/CFT

χṛ Ϭ ΦʺӚ‹

Ɫ▀τ βϥṛ ψ

∕ΰσΜ40 

Â ᴠ Ɫ▀ˢVirtual assetsˣψʺ

Ỳ ︡ԏ χ ⁮ẉό

τḩβϥ ˢAct on 

Reporting and Using Specified 

Financial Transaction 

Information ˢӟᴞˮSFIA˯ρ

ΜΞʻxˣτṁξΦṛ ήϦϥ 

₢Ấ  

Â ЫК˔ʾк˔рЍзр

Ͻ ♁ ˢFederal 

Act  on Combating 

Money Laundering 

and Terrorist 

Financing ˢAnti-

Money Laundering 

Â ЫК˔ʾк˔рЍ

зрϽ ♁ ˢFederal 

Decree-law No. ˢ20x 

of 2018 ON ANTI-

MONEY LAUNDERING 

AND COMBATING 

THE FINANCING OF 

Â Ỳ ︡ԏ χ ⁮ẉό

τḩβϥ ˢSFIAx 

 
39 The United Arab Emirates ˢӟᴞˮUAE˯ρΜΞʻx ύ 121ψʺТз˔Ћ˔рχ ϬẨᴦΰοΜϥράϧʺ2004

8‹ψʺТз˔Ћ˔рχ πϜ τˮỲ ꜛ Ỹӽ˯ρᾦωϦϥỸӽϬẨᴦΰοΜϥʻỲ ꜛ ỸӽτΣΜοψβϓ

οχ Ⱨʾ Ⱨ χ Υ ήϦϥϜχχʺ ЫК˔ʾк˔рЍзрϽ ♁ ψӢ ρΰο ήϦϥˢArticle 3 

of Federal Law No/8 of 2004 Regarding The Financial Free Zonesˣ̒ UAEτψʺAbu Dhabi Global MarketˢӟᴞˮADGM˯

ρΜΞʻx ρDubai Internal Financial Centre ˢӟᴞˮDIFC˯ρΜΞʻx χ2νχỲ ꜛ ỸӽΥ ήϦοΣϤʺ Ɫ πψ

DIFCτνΜο ΰοΜϥ 

40θιΰʺDCIFχỲ ṛ ṐḩπΚϥЖНϱỲ Ђ˔РІ ˢDubai Financial Security AuthorityʻӟᴞˮDFSA˯ρΜΞʻx

Υ20223Ὦ8 τ῝ ΰθˮCONSULTATION PAPER NO.143˯s ӟᴞˮCP No.143˯ρΜΞʻx τΣΜοʺӚ‹Е˔ϼр

ˢCrypto tokenˣτḩβϥṛ χ ΥꜘήϦοΜϥ 

https://www.dfsa.ae/application/files/6615/8211/4065/Federal-Law-No-8-of-2004.pdf
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ActsӟᴞˮAMLA˯

ρΜΞˣx  

TERRORISM AND 

FINANCING OF 

ILLEGAL 

ORGANISATIONSʻӟ

ᴞˮ AML ˯ρΜ

Ξˣx  

Ӛ‹Ɫ▀

χ Ṱʾ

Ὧ 

Â Ӛ‹Ɫ▀χ Ṱψṛ

ήϦοΜσΜ 

Â ᾝⱲ πψʺDCIF

ʺӚ‹Ɫ▀χ Ṱψ

ṛ ήϦοΜσΜ 

Â θιΰʺCP No.143τ

ϢϦωʺˮ Ӛ‹Е˔ϼр

ˢCrypto Tokenˣρ

ψʺὨↄϞ Ɫχ

π► ήϦϥʺ ψ►

ήϦϥάρϬ ρ

ΰθЕ˔ϼрπΚϤʺ

ⱢЕ˔ϼр

ˢInvestment Tokenˣ

Ϟζχ χ Ɫʺ ᵰ

Е˔ϼрˢExcluded 

TokenˣӟᵰχϜχϬ

ΜΜʺϘθʺӚ‹Ɫ▀

τḩ βϥᾂ ψⱱ

ΥḯϘϦϥʻ˯ ρχ

ṰΥӛρΰοꜘήϦο

Μϥ 

ˮᴠ Ɫ▀˯ρψʺὊↄ ᴣ Ϭ ΰʺ

◓ τ︡ԏϘθψӱ Υᴦ σ ◓

σ ϬΜΞʻθιΰʺⱳχϜχψ Ψ 

(i) Ỳ ʺ ψЂ˔РІ ρῖḊ

πΦσΜ ◓ ψ ◓

τḩβϥ πΚμοʺ יּ“

τϢϤ► ẉό► Υ

ᾢήϦοΜϥϜχ 

(ii)  Ͽ˔Э▀Ộ ọ 32 1‮

7‹τṁξΨϿ˔Э χ τ

ϢϤ ϣϦϥ Ἱʾ Ἱχ  

(iii)  ◓Ỳ ︡ԏ 2 14‹τṁ

ξΨ ◓ ꜠◦ ︣ ẉό

15‹τṁξΨ ◓ ᵁ 

(iv) ᶴ꜠ʺּז№ χ ◓ τḩβϥ

2  4ṛχ‮ τṁξΨ

◓ ᶴ꜠ 

(v) ◓︣Ἱχ “ẉό τḩβϥ

2  2ṛχ‮ τṁξΨ

◓︣Ἱ 

(vi) 862τṁξΨ ◓ ᴻ

ὴ 

(vii)  ︡ԏχἹ Ϟ Ϭ― ΰο

π ϛϥ︡ԏ 

Ӛ‹Ɫ▀

χ︡ԏτ

ἰϥжϱ

ЈрІ 

Â Ӛ‹Ɫ▀Υ ὴτᵺ

ΰσΜᾢϤʺζχ

τνΜο χжϱЈ

рІψ ∕ΰσΜ 

Â Ӛ‹Ɫ▀︡ԏ τḩβ

ϥ ꜛχ ϙψ

∕ΰσΜ 

Â θιΰʺCP No.143τ

ϢϦωʺDFSAψʺӚ

‹Е˔ϼрτḩ ΰο

ӟᴞχЂ˔РІϬ ằ

βϥάρϬ ϛϥάρ

ϬӪ ΰοΜϥ 

ü ꜛᾪ ⱢϬ“Ξάρ 

ü ρΰο ⱢϬ

“Ξάρ 

ü ⱢχϯйрЅЮр

Е 

ü Ɫ▀Ḛ  

ü Ỳ τḩβϥ

ᾠ 

ü ︡ԏ χְ֫ 

ü ϸІЕДϰχ ằ 

1. ˮᴠ Ɫ▀Ђ˔РІФкНϱЍ˯

ˢVirtual asset service providerʻ

ӟᴞˮVASP˯ρΜΞʻx ρψʺӟᴞ

χΜγϦΤτᵺ βϥⱧỘϬְϚּי

ϬΜΞ 

(i)  ᴠ Ɫ▀χ ẉό†  

(ii)  ᴠ Ɫ▀Ϭ χᴠ Ɫ▀ρῖ

Ḋβϥ“Ӯ 

(iii)  πṛ ήϦοΜϥᴠ

Ɫ▀χ  

(iv)  ᴠ Ɫ▀χ ⱱ ψḚ  

(v) ᴠ Ɫ▀χ ẉό† ẉό

ᴠ Ɫ▀Ϭ χᴠ Ɫ▀ρῖ

Ḋβϥ“Ӯτ ϛϥ“Ӯτν

Μοʺ ᵒּיʺ ᵒּי ψ

ρσϥάρ 

(vi)  ζχ π ϛϥ“Ӯ

πʺᴠ Ɫ▀τḩ βϥЫК

˔ʾк˔рЍзрϽϞГкⱢ

Ỳ τ ήϦϥᴦ Υ

‰Μ“Ӯ 
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ü ϸІЕДϰχϯйр

Ѕ 

ü ϼзϯзрϽМϳІ

χְ֫ 

ü ︡ԏЄІГЭχ

ְ֫ 

2. VASPψʺḫ⁯Ỳ Ԛ

ˢKorea Financial Intelligence Unit

ӟᴞˮFIU˯ρΜΞʻx ϒχ ⁮ΥṰ

ΪϣϦϥράϧʺISMS Ϭ

︡ ΰσΪϦω ᵺ ⁮Ϭả ήϦ

ϥᴦ ΥΚϥʻϘθʺVASPψʺ

ῢ℅ Ṱ χ ᶎ ΥπΦϥỴ“

Ỳῢ℅πχỲ ︡ԏϬ“ϩσΜ

›ψʺFIUτ βϥ ⁮Ϭả ήϦ

ϥᴦ ΥΚϥ 

AML/CFT 

Â AMLAψỲ ᵒּי

ˢFinancial 

intermediariesˣτ

ήϦϥράϧʺ◦

ἷЕ˔ϼрσςχӚ‹

ᵁχ “ψˮỲ

ᵒ˯Ϭ  βϥʻϘ

θʺϳ϶йАЕЂ˔Р

ІỘּיψʺϸІЕДϰ

ϯрϳ϶йАЕχ

Ϭ βϥᾂᾢϬⱱ

μοΜϥ ›τψỲ

ᵒּיτᵺ βϥ 

Â Ỳ ᵒּיτᵺ βϥ

›ʺ᾽ẁ/Ἰ Ⱨ

ẉόיּ ТϮрЖχ

χיּ׃ ᾕχᾁ Ϭ

Ṱ ΪϣϦϥρρϜ

τʺṮϩΰΜ︡ԏτν

ΜοMoney 

Laundering Reporting 

Officeτ ⁮βϥ

ΥΚϥʻϘθʺỲ

ᵒּיψʺ ᴦήϦθꜛ

︠ṛ Ṑḩρ ὀΰσ

ΪϦωσϣσΜ 

Â FINMAχḗ ᴞτΚ

ϥỲ ᵒּיψʺУк

АϼЎϴ˔р︡ԏτḩ

βϥЕжЦии˔иϬ

︢βϥ ΥΚϥʻ

ἇ τψʺ ᵺỲ

ᵒּיψʺЕжЦии

˔иχᴞʺ ᵁχ

Ỳτ σ

ρ α Ϭ βϥ

Â AML τΣΜο

ψʺӸ σⱢỲӱ Ϭ

ᾮӪτ“ΞάρϬỨ♁

ΰοΣϤʺṛ ρ

σϥˮⱢỲˢFundsˣ˯

τψ ◓ ʾДЅЌи

σϜχϜḯϚρήϦο

ΜϥάρΤϣʺӚ‹Ɫ

▀ϜˮⱢỲ˯τḯϘϦ

ϥρᵔήϦοΜϥ 

Â AML ψʺỲ ṐḩϞ

τϢϤ◙ ήϦθ

Ỳ РЅКІϬ“Ξ

ⱧỘ ˢӟᴞˮỲ

Ṑḩ ˯ρΜΞʻx τῲ

Ψ ήϦϥ 

Â AML ΥỲ Ṑḩ

τᴿβ︠σṰ ψӟ

ᴞχρΣϤʻ 

ü зІϼχ ρ ᴣ 

ü ᾽ẁτ βϥДв˔

ДϰзЅϴрІ 

ü зІϼḚ χθϛχ

   

ü ︡ԏṜ χ  

1. ᾽ẁΥ 1ᴗ χ︡ԏπ100ϳ϶рӟ

χᴠ Ɫ▀Ϭ χVASPτ β

ϥ ›ʺVASPψ︡ԏⱲτ ʾיּ

χיּ ρᴠ Ɫ▀χϯЖйІ

ϬFIUτ ⁮βϥ ΥΚϥ 

2. VASPψʺ χיּ ‹ʺ

ОІЪ˔Е ‹ʺϘθψᵰ⁯

‹Ϭ ΰʺFIUϞᴠ Ɫ▀Ϭ

ήϦθVASPχ Ẑτᴂαο 3ְ Ộ

ӟ τ ᵺ Ϭ ằΰσΪϦω

σϣσΜ 

3. Ỳ ︡ԏ τḩ ΰο ΰθⱢ▀

ΥӸ πΚϥρṮΞ› σ Υ

Κϥ ›ʺЫК˔ʾк˔рЍзрϽ

ϞГкⱢỲằ Ϭ“μοΜϥρṮΞ

τ Ϥϥ σ ΥΚϥ ›

ψʺ σΨFIUτ ᵺⱧםϬ ⁮

ΰσΪϦωσϣσΜ 

4. Ỳ ᵓּזψʺ ⁮ Ϭ

ΰʺϹϱЖжϱрϬ⌠ ʺΰ☼ם

AML/CFTχθϛχễӾʾἩ Ϭ“

ϩσΪϦωσϣσΜ 
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Τʺ ψᴞṜϬ“ϩσ

ΪϦωσϣσΜ 

ü ΥІϱІχỲ

ᵒּיχ᾽ẁπΚ

ϥΤχϢΞτʺІϱ

Іχ AMLṛ τ

μο Ϭ β

ϥάρ 

ü ḩ βϥІϱІχỲ

ᵒּיΥ Ṱβϥ

σṪ ︣ τ

ϢϤʺ Υ►

ΰοΜϥϳ϶йАЕ

ϯЖйІϬ βϥ

ᾂᾢϬᶎ βϥάρ 

⁯ ЖϱБ ТжрІ ϱϻзІ 

Ӛ‹Ɫ▀

ṛ χ 

 

Â Ӛ‹Ɫ▀ χṛ

ϙψ ∕δγʺӚ‹

Ɫ▀τḩ βϥЂ˔Р

ІψʺṌ χỴ“

ˢThe Banking Actӟ

ᴞˮKWG˯ ρΜΞʻx

ẉό Ɫᵓּז ˢThe 

German Investment 

Firm Actʻӟᴞ

ˮWpIG˯ρΜΞʻx

χỲ ṛ τϢϤṛ

ήϦϥ 

Â Ӛ‹Ɫ▀ʾӚ‹ ᵁϬ

ḯϚˮДЅЌиϯЈА

Е˯s digital assetˣ

ψʺỲ ˢThe 

Monetary and 

Financial Codeӟᴞ

ˮMFC˯ρΜΞʻx ẉό

ˮḼỘ ρ ᶗ“

ὓᵊ ˯s French law n 

2019-486 of 22 May 

2019 ӟᴞˮPACTE

˯ρΜΞʻx τṁξΦ

ṛ ήϦϥ 

Â AML/CFTχṛ Ϭ ΦʺӚ

‹Ɫ▀ˢCryptoassetˣτ χ

Ỳ ṛ ψ ∕ΰσΜʻθι

ΰʺỲ Ђ˔РІ◕ ˢThe 

Financial Services and Markets 

Act 2000 ˢӟᴞFSMAxρΜ

Ξʻx χṌ χỲ ṛ χ

ρσϥᴦ ΥΚϥ 

₢Ấ  

Â Ỵ“ ˢKWGx  

Â Ɫᵓּז ˢWpIGx 

Â Anti-Money 

Laundering Actˢӟᴞ

ˮGwG˯ρΜΞˣ 

Â Ỳ ˢMFCx  

Â PACTE 

Â Ỳ Ђ˔РІ◕ ˢFSMAx 

Â ГкзІЕⱢỲ ẉόⱢỲӱ

ṛ 2017sMoney 

Laundering, Terrorist Financing 

and Transfer of Funds 

Regulations 2017ˢӟᴞ

ˮMLRs˯ρΜΞˣx  

Ӛ‹Ɫ▀

χ Ṱʾ

Ὧ 

Â KWG ʺӚ‹Ɫ▀

ˢKryptowerteˣρ

ψʺˮ Ỵ“Ϙθψ״

῝ ṐḩτϢμο “

Ϙθψ ήϦοΣϣ

γʺ ᵁϘθψᵁ χ

ӡϬ ΰοΜσ

ΜΥʺἸ ϘθψḈ

τϢμοῖḊϘθψ◦

Μχ︣ ρΰοʺϘ

Â ˮДЅЌиϯЈАЕ˯

ρψʺˮ “Ỵ״ ψ῝

ṐḩΥ “ ψ

ΰοΣϣγʺ γΰϜ

τᶎ ήϦθ ᵁ

τ ΰοΣϣγʺ

ᵁ ψᵁ ρΰοχ

ӡϬ ΰοΜσΜ

ΥʺῖḊ︣ ρΰοꜛ

ψ τ Ϊ

Â MLRsʺBTCϞETH̋LTCσ

ςϬḯϚӚ‹Ɫ▀

ˢCryptoassetˣρψʺˮ ᴣ

ψἸ χᾂ ϬӚ‹ᴟΰο

ῐΰθДЅЌиσ πΚϤʺ

╩ἷ Ṫ χԁἹ Ϭ►

ΰʺ ◓ τ ʺ ʺ ψ

︡ԏβϥάρΥπΦϥϜχ˯Ϭ

ΜΞ 
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θψ Ɫ χθϛτ

ꜛ Ϙθψ τϢ

μο Ϊ ϦϣϦʺ

◓ τ ʺ ΣϢ

ό︡ԏπΦϥᴣ χД

ЅЌиσ ˯ρ Ṱ

ήϦοΜϥ 

ϦϣϦʺ ◓ τӱ

ʺ ʺ︡ԏπΦϥ

ᴣ χДЅЌиσ

˯ρ ṰήϦοΜϥ 

Ӛ‹Ɫ▀

χ︡ԏτ

ἰϥжϱ

ЈрІ 

Â Ӛ‹Ɫ▀χ︡ԏτḩβ

ϥ χỲ ṛ

ϙψ ∕ΰσΜ 

Â ϜμρϜʺӚ‹Ɫ▀

ψʺKWGẉόWpIG

τΣΜοˮỲ ˯

τᵺ βϥάρΤϣʺ

Ӛ‹Ɫ▀τḩΰοʺ

Ɫ ᾠϞ︡ԏχ︡ⱳ

Χʾ ᵒʺ︡ԏФжА

ЕТ϶˔ЭЂ˔РІ

Ϭ ằβϥ ›ʺ

KWG ψWpIGτṁ

ξΨжϱЈрІχ︡

Υ ρσϥ 

Â Ӛ‹Ɫ▀ϸІЕДϰЂ

˔РІτνΜοϜʺ

KWG ˮỲ Ђ˔Р

І˯τḯϘϦϥάρΤ

ϣʺ ᵺЂ˔РІϬ

ằβϥⱧỘּיτνΜο

ϜʺKWGτṁξΨж

ϱЈрІχ︡ Υ

ρσϥ 

Â ṜˮӚ‹Ɫ▀ṛ χ

˯Ṝ∏χρΣϤʺ

ЖϱБπψӚ‹Ɫ▀χ

︡ԏτḩβϥ χỲ

ṛ ϙψ ∕ΰ

σΜʻΰθΥμοʺ

KWG ψWpIGτṁ

ξΨжϱЈрІỘּי

ψʺ σỲ Ђ˔

РІχ ằⱧỘּיρ

χ“Ӯṛ τ β

ϥʻἇ τψʺⱢ

Ỳṛ ʺ ṛ ʺ

зІϼḚ ṛ χṛ

τ βϥ 

Â PACTEτϢϤʺДЅ

ЌиϯЈАЕ ằⱧỘ

 ˢDigital Assetיּ

Services Provider ӟᴞ

ˮDASP˯ρΜΞʻx τ

ἰϥ ʾжϱЈрІ

Υ ήϦοΜϥ 

Â ᴞṜχЂ˔РІϬ ằ

ΰϢΞρβϥּיψʺỲ

◕ ộˢAutoritĉ des 

marchĉs financiers ӟ

ᴞˮAMF˯ρΜΞʻx τ

Υ ˢӟᴞ

ˮAMF Ộּי˯ρΜ

Ξˣ 

ü ╣ּיχθϛχДЅ

ЌиϯЈАЕχϸІ

ЕДϰ 

ü ᵁρДЅЌи

ϯЈАЕχ  

ü ДЅЌиϯЈАЕ

●χῖḊ 

ü ДЅЌиϯЈАЕχ

︡ԏФжАЕТ϶˔

Эχְ֫  

Â AMF ỘּיψʺῇṜ

χAMLṛ Ϭ Μοʺ

Ђ˔РІχ ằτΚθ

μο χṛ τ β

ϥϩΪπψσΜʻσ

ΣʺAMF Ộּיψʺ

ӪτжϱЈрІ

Ϭ︡ βϥάρΥπΦ

ϥράϧʺ ᵺжϱЈ

рІϬ︡ ΰθỘּי

ψʺ ᾑϒχᴥ

ˢ ψⱢ Ỳ Ὧχ

︢ˣϞӗ σITЄІГ

Эχ ʺ ׃ τ

Â FSMAτΣΪϥṌ χỲ ṛ

τᵺ ΰσΜᾢϤʺӚ‹Ɫ▀χ

︡ԏτḩΰοỲ ṛ χжϱ

ЈрІ︡ ψ ρήϦοΜσ

Μ 

Â ᴠτỲ ṛ χжϱЈрІϬ

︡ ΰθ ›χ︠σṛ ʾṰ

ψӟᴞχρΣϤ 

ü Ứ♁ τϢϤ “ΥỨ

♁ήϦοΜϥּיϬ “ή

δσΜϢΞτβϥθϛχ›

σ Ӫ 

ü ṛ Ộ χ “τḩΰοḚ

ϬᴮθήσΜϢΞτᶎ

βϥάρϒΰΪθ› Ӫ 

ü σⱢ▀χ ⱱ 

Â σΣʺFSMAχṛ ψӟᴞ

χρΣϤ 

ü Ɫ Ὧχ︡ԏˢDealing in 

investmentsˣ 

ü Ɫ Ὧχ︡ԏχ︡ϤϘρϛ

ˢArranging deals in 

investmentsˣ 

ü Ỳ χ ︡ ӌ Μ ˢDeposit 

takingˣ 

ü Ɫ ▀ χ Ḛ ẉ ό Ḛ

ˢSafekeeping and 

administration of assetsˣ 

ü Ɫ ὯχḚ ˢManaging 

investmentsˣ 

ü Ɫ ᾠ ˢInvestment 

adviceˣ 

ü Ɫ І Ϻ ˔ Э χ 

ˢEstablishing collective 

investment schemesˣ 

ü Ɫ◙ τΣΪϥЀрСв˔

Ќ˔ʾЦ˔ІʾЄІГЭχ►

ˢUsing computer-based 

systems for giving investment 
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ḩβϥЪзЄ˔χ⌠

σςʺԁ χṰ Ϭ

Ξ 

instructionsˣ 

ü ḥ ẐṁỲχỘ  

AML/CFT 

Â KWGτṁξΨжϱЈ

рІ ⱱּיψʺGwG

τṁξΨṛ χ ρ

σϥθϛʺӚ‹Ɫ▀ḩ

χЂ˔РІτνΜο

ϜGwGχṛ τ β

ϥ 

Â GwGτṁξΦʺӟᴞ

χϢΞσṰ Υᴿδϣ

Ϧϥ 

ü зІϼ ẉό

ЈϺвзГϰ ├Ϭ

ΠθзІϼḚ Є

ІГЭχᶎ  

ü σ AML יּ

χ  

ü ᾽ẁϒχKYC 

ü AMLϞГкⱢỲ

ϒχḩ Ϭꜘβ

ệΥΚϥ ›χʺ

Ỳ״ ︡ԏ ₰гИ

АЕˢThe Central 

Financial 

Transaction 

Investigation Unitˣ

ϒχṮϩΰΜ︡ԏχ

⁮ 

Â AMF Ộּיψʺӟᴞ

χAMLṛ τ βϥ 

ü зІϼ ᴣ 

ü ᾽ẁΣϢόζχ ׃

χיּ ᾕᶎ ρᾁ  

ü ︡ԏᵫ◐ⱲΣϢό︡

ԏḩἰ τΣΪϥ

Дв˔ДϰзЅϴр

І  

ü ʾ ⱢỲ

ӱ ♁ᶨ гИА

Е ˢTraitement du 

renseignement et 

action contre les 

circuits financiers 

clandestins 

ˢTRACFINˣx ϒ χ

ṮϩΰΜ︡ԏ ⁮

χ Ṱ  

ü ḗ₰ρAMFϒχ

⁮ 

ü Ɫ▀ Ὣ χם☼ 

Â Ӛ‹Ɫ▀ῖḊỘּיˢCryptoasset 

exchange providersˣẉόϸІ

ЕДϰϳ϶йАЕỘּי

ˢCustodian wallet providersˣ

ψʺAML/CFTτḩβϥMLRs

τṁξΦʺỲ “ ḗ♪Ṑ 

ˢFinancial Conduct 

Authorityˣϒχ ζχ

AML/CFTχ Ϭ„αϥά

ρΥṰ ΪϣϦοΜϥ 

Â Ӛ‹Ɫ▀ῖḊỘּיẉόϸІЕД

ϰϳ϶йАЕỘּיψʺMLRsτ

ṁξΦʺ 5ⱳЫК˔ʾк˔р

ЍзрϽ ♁◙ ˢThe fifth 

Anti-Money Laundering 

DirectiveˢMLD5xx χ ρσ

Ϥʺ Πωʺӟᴞχ Ϭ„γ

ϥ ΥΚϥ 

ü AMLзІϼ ᴣχם☼ 

ü AMLτḩ βϥ ὯˢЄ

ІГЭḚ ʺṜ ⱱˣ 

ü ᾽ẁДв˔ДϰзЅϴрІ

ˢ᾽ẁχ ᾕχ σςˣ 

ü Ὃ σḗ♪Ṱ  
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͍˵͒˵͎. NFTχ ӡ ξΪ  

άχʺψπ‮ τΣΪϥ NFTχ ӡ ξΪẉόḩ βϥ ṛ χ Ϭ ΰθʻЪ

ϱрЕψӟᴞχ ϤπΚϥʻ 

Â NFTꜛ ψ πΚϤ ᾂχ πψσΨʺNFTꜛ ϒχ ⌠ᾂϜ ΰσΜ 

Â NFTΥ βϥЀрГрБτνΜοψζχ τᴂαο ᾂʾ ⌠ᾂΥ αϥᴦ ΥΚ

ϤʺNFT τ ΜζΞΰθᾂ Υӱ βϥΤψ ṛ π τ ϛϥ ΥΚϥ 

Â NFTψԁ τⱢỲὨↄ χΜϩϠϥ1‹ẉό2‹Ӛ‹Ɫ▀τψᵺ ΰσΜΥʺ ᶤNFT

χⱧ Ϭψαϛʺζχ τϢμοψὨↄ︣ ΥḢ ήϦϥάρτϢϤӚ‹Ɫ▀τᵺ

βϥᴦ Υ αΞϥ 

Â NFTΥ βϥᾂ ΥỲ χ ⱢІϺ˔Эⱱ χ ὯϬ βϥ ›ψ ᴣ ὴᵺ

χᴦ Υ αϥράϧʺϷржϱрϸЅЛ NFT τ ΰοᵤᵰπϜỲ ṛ χḢ

Τϣ◙ ΰθⱧ ΥΚϥʻAMT/CFTϞϱрЂϱЍ˔︡ԏṛ ψӚ‹Ɫ▀ʾ ᴣ ὴτᵺ

ΰσΜᾢϤτΣΜο χ ϛψσΜ πΚϥ 

Â NFTχ Υἲ χ √τᵺ βϥΤτνΜοψ √χ  ὯπΚϥˮ Ϭ Ξ˯

ὯΥ θήϦϥΤΥ πΚϥ 

 

⇔ψӟᴞχ τ ΰθʻ 

 

 26  NFTχ ӡ ξΪẉό  

‮   

ἷ 

ˢ βϥ 

Ɫ▀ʾᾂ ˣ 

︠σNFTχ ὓ Â Ͽ˔Э ϺажϼЌ˔ϞϯϱГЭ χ

τἰϥᾂ  

Ͽ˔Э Â ДЅЌи χЕй˔ДϰрϽϸ˔Ж χא

ʾ♪ τἰϥᾂ  

ЀйϼЄдрϯϱГЭ Â ДЅЌи χϯ˔Е⌠ χא ʾ♪ τ

ἰϥᾂ  

ϯ˔Е Â ᴠ Ἃḧ χ ϞϷУЅϴϼЕˢὺ ˣ

χ τἰϥᾂ  

ЮЌН˔Іˢᴠ Ἃḧˣ Â Ͽ˔Э ϺажϼЌ˔ϞϯϱГЭ χ

τἰϥᾂ  

NFTΥ βϥ 

∞▀ᾂ τ 

ἰϥᾂ ῐ 

NFTꜛ χᾂ ῐ 

Â ʺ ᾂχ ψˮ ˯s 85 ˣτᾢϣϦʺ πΚϥNFT

ꜛ ψ ᾂχ τσϣσΜ 

Â ⌠ᾂ χˮ ⌠ ˯s ⌠ᾂ 2 1ˮʺψρˣ‮ ◘ ψḇ Ϭ ⌠ τ

ᾝΰθϜχπΚνοʺ Ὓʺᶘ ʺ ψᴝᶚχ Ӥτ βϥϜχ˯ϬΜΞρ

άϧʺNFTψ σϥД˔ЌπΚμο ⌠ ᾝπψσΨʺNFTꜛ τ ⌠ᾂψ

ΰσΜ 

NFTΥ βϥЀрГрБχᾂ ῐ 

Â NFTΥ βϥЀрГрψ πΚϦω ᾂχ ρψσϣσΜ 

Â NFTΥ βϥЀрГрБψˮ ⌠ ˯τᵺ βϥ ›ʺ ⌠ᾂ ῐχ

ρσϥʻ ΠωʺДЅЌи χϯ˔Е⌠ τἰϥᾂ Ϭ ΰθNFTπψʺ
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ʺ ᵺϯ˔Е⌠ ψˮ ⌠ ˯τᵺ βϥθϛʺ ᵺϯ˔Е⌠ τ ⌠ᾂΥ

βϥ 

NFT τ 

Ξᾂ  

ˢжϱЈрІˣ 

ӱ  

Â NFTϬ ΰθ ›τʺ ᵺNFTΥ βϥЀрГрБχ ⌠ᾂ Υ τ

ΰο ήϦϥϜχπψσΜ 

Â ṛ τΣΜοNFTΥ βϥЀрГрБχ ˢЀрГрБל יּ⌠

Τϣ ⌠ᾂχ Ϭ ΪϥϜχΤʺ ⌠ᾂχ Ẩ Ϭ ΪϥτρςϘϥχΤ

ˣϬ ϛϥρρϜτʺNFT τ Μ ᵺЀрГрБτἰϥ ⌠ᾂ Ϝ

τӱ βϥΤ Ϭ ϛοΣΨ ΥΚϥ 

Ӛ‹Ɫ▀/ 

ᴣ ὴᵺ  

Ӛ‹Ɫ▀ᵺ 41 

Ӛ‹Ɫ▀χ Ὧ ṁ σ―Π  

1‹Ӛ‹Ɫ▀ 

Â ằ χ ᴣχ ↄρΰο

χּיτ ΰο► πΦʺΤνʺ

χּיρχḧπ† ʾ ẀϬβϥ

άρΥπΦϥάρˢ Ὧ ˣ 

Â ◓ τṜ ήϦθ∞▀ ᴣ πΚ

μοʺ ◓ Ϭ Μοӱ

βϥάρΥπΦϥάρˢ Ὧ ˣ 

Â ᵁẉόᵰ⁯ ᵁʺ ᵁὺⱢ▀

τᵺ ΰσΜάρˢ Ὧ ˣ 

 

2‹Ӛ‹Ɫ▀ 

Â χּיρχḧπʺ1‹Ӛ‹Ɫ▀

ρ ῀τῖḊπΦϥϜχπΚμοʺ

Ὧ ẉό Ὧ Ϭ θβϜχ 

1‹Ӛ‹Ɫ▀ᵺ τνΜο 

Â NFTζϦꜛ τὨↄ︣ ΥσΜ

›ψʺ χ Ὧ θήσΜθϛʺ1

‹Ӛ‹Ɫ▀τᵺ ΰσΜρ―ΠϣϦ

ϥ 

2‹Ӛ‹Ɫ▀ᵺ τνΜο 

Â NFTζϦꜛ τᾤ ΥΚϤʺ1‹Ӛ

‹Ɫ▀ρ χὊↄ Ṑ Ϭ ΰσ

Μ ›ʺ2‹Ӛ‹Ɫ▀τᵺ ΰσΜ

ρ―ΠϣϦϥ 42 

Â ΥΚϥ ›πΚμοϜʺЕй

˔ДϰрϽϸ˔ЖσςχϢΞτ1‹

Ӛ‹Ɫ▀ρ χὊↄ Ṑ Ϭ ΰ

σΜ ›ψ2‹Ӛ‹Ɫ▀τᵺ ΰσ

ΜρήϦοΜϥ 43 

 

Â ╥―Ⱨ  

ДЅЌиϯ˔Е⌠ τἰϥᾂ Ϭ

βϥNFTϬ χЕ˔ϼрτ ᶤ

ΰʺẶ βϥФкЅϴϼЕχ

› 44ʺ ᶤήϦ ῢᴟήϦθЕ˔ϼ

рχ ʾ ᴣ τḦϙʺ ᵺ ᶤ

ήϦθЕ˔ϼрτνΜοὨↄ︣

ΥΚϥϜχρΰοӚ‹Ɫ▀τᵺ ΰ

σΜΤΥ ρσϤΞϥ 

ᴣ ὴᵺ  

 
41 NFTΥӚ‹Ɫ▀τᵺ βϥ ›τʺζχ Ϟ χӚ‹Ɫ▀ρχῖḊϬ“ΞάρψӚ‹Ɫ▀ῖḊỘτᵺ ΰʺӚ‹Ɫ▀ῖḊ

Ộ Υ ρσϥˢⱢỲὨↄ 63 χ͎ʺ ͎ ͓ˣ‮ 

42 Ỳ ˮⱧ ϹϱЖжϱрˢ ╣ ╒ʿỲ ᵓּזḩἰˣ16 Ӛ‹Ɫ▀ῖḊỘḩἰ˯I-1-1 τϢϦωʺ2‹Ӛ‹Ɫ▀ᵺ τḩ

ΰοʺˮ χּיϬ ︣ ρΰο ‹τἿΫϥϜχρ ῀τῖḊϬ“ΞάρΥπΦϥ˯άρϬ βϥτ θϤʺˮ ͍‹Ӛ‹

Ɫ▀Ϭ Μο† ψ ẀπΦϥ ʾᾂ τρςϘϣγʺ ᵺӚ‹Ɫ▀ρ χὊↄ Ṑ Ϭ βϥΤ˯ Ϭ― βϥά

ρρήϦοΜϥ 

43 ᾕ 9Ὦ3 ОУзАϼЀЮрЕNo4  

44 ЀйϼГϰУиϯϱГЭ Ϭ βϥNFTϬ χЕ˔ϼрτ ῢᴟΰο π βϥФкЅϴϼЕρΰοʺ

fractional.artσςΥΚϥ 
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ᴣ ὴχ Ὧ45 ṁ σ―Π  

◓Ṝ ӱ ᾂ  

ˢΜϩϠϥЈϺвзГϰЕ˔ϼрˣ 

Â ◓Ṝ ӱ ᾂ ρψʺ ⱢІ

Ϻ˔Эⱱ χỲ 2 2ṛχ‮

τϢϤ ᴣ ὴρϙσήϦϥᾂ

ϬУкАϼЎϴ˔р χЕ˔ϼрτ

βϥϜχϬΜΞˢỲ 2 3

ˣ‮ 

 

ⱢІϺ˔Эⱱ  

Â ּיΤϣỲ ˢӚ‹Ɫ▀ϬḯϚˣ

χ Ɫ ψẤ Ϭ Ϊʺ ᵺỲ

Ϭ οοⱧỘˢˮ Ɫ ⱧỘ˯x Υ

“ϩϦʺ ᵺ Ɫ ⱧỘΤϣ α

ϥ χ׃ Υ ⱢּיʾẤ τיּ

ΰοσήϦϥϜχ 

Â ρσμοΜϥNFTΥ βϥᾂ

Υ ⱢІϺ˔Эⱱ χ ὯϬ

βϥ ›ʺ ᵺNFTψỲ 2

2ṛχ‮ τϢϤ ᴣ ὴρϙσ

ήϦϥᾂ ϬУкАϼЎϴ˔р χ

Е˔ϼрτ βϥϜχρΰο ◓

Ṝ ӱ ᾂ τᵺ βϥᴦ ΥΚ

ϥρ―ΠϣϦϥ 

 

Â ╥―Ⱨ  

ϷржϱрϸЅЛϬְ֫βϥNFT

“ Υʺ ᵺϷржϱрϸЅЛχ

׃ Ϭ ΪϣϦϥᾂ Ϭ ΰθ

NFTϬ βϥ ›46 ̋ ᵺNFTϬ

† βϥθϛτỲ ϬẤ βϥ

ΥΚϤʺNFT“ ψ ᵺỲ

Ϭ οοϷржϱрϸЅЛϬְ֫

ΰʺNFT ψיּ ᵺϷржϱрϸ

ЅЛχ Υ׃ ήϦϥḩἰτΚϥ

ρΦψʺ ᵺNFTΥ βϥᾂ ψ

ⱢІϺ˔Эⱱ χ ὯϬ

ΰΞϥʻζχ ›ʺ ⱢІϺ˔

Эⱱ τἰϥᾂ ϬNFTρΰοЕ˔

ϼрτ ήδϥ ›ψ ◓Ṝ ӱ

ᾂ τᵺ βϥᴦ ΥΚϥ 

AMLʾ CFT/ 

ϱрЂϱЍ˔︡ԏ

ṛ χᵺ  

Â AMLʾCFT 

NFTΥӚ‹Ɫ▀Ϟ ◓Ṝ ӱ ᾂ τᵺ βϥ ›Ϭ ΦʺNFTχ Ϟיּ“

NFT χФжАЕТ϶˔Эְּ֫יψ χˮ ⱧỘּי˯s 2 2

ᵺψτˣ›ᶆ‮ δγʺ† יּ τ ΰο ᶎ ϬβϥṰ Ϭ ϩσΜˢ

4 ˣ 47 

Â ϱрЂϱЍ˔︡ԏṛ  

NFTΥỲ χˮ ᴣ ὴ ˯s Ỳ 163ˣτᵺ ΰσΜ ›τψʺ

ϱрЂϱЍ˔︡ԏṛ χ τσϣσΜ 

ὂ / 

√ᵺ  

ὂ ˢὂ ͎ 3ᵺˣ‮  

ὂ χ Ὧʾ῟ᴮ ṁ σ―Π  

 
45 NFTΥ ◓Ṝ ӱ ᾂ τᵺ βϥ ›ʺNFTχꜛᾪ “Ӯψʺᾖ ρΰο Ỳ ︡ԏỘτᵺ ΰʺ Ỳ

︡ԏỘ Υ ρσϥˢỲ 29 ʺ 28 ͎ʺ›͍‮ ͎ ͔̒ˣХ›͓‮ Ϙθʺ᷉ Υ50 ӟ χ ›

ψỲ χ ᴣ ὴ χ Υ τσϥˢỲ 2 3‮ ʺ 5 ˣ 

46 ЂрЖЦϹІϸЅЛϼжУˢSand Vegas Casino ClubˣψʺЮЌН˔І χϷржϱрϸЅЛχᵫ ⱢỲϬ βϥ

πʺ ᵺϷржϱрϸЅЛΤϣ ϣϦϥ χ׃ Ϭ Ϊϥᾂ Ϭ ΰθNFTϬ ΰθράϧʺ20224Ὦ13 ʺ ⁯

Texas States Securities BoardẉόAlabama Securities CommissionϢϤʺ χ Ϭ Ϊθ☿ ⁮ήϦοΜϥ 

47 σΣʺԁ זּ Ӛ‹Ɫ▀РЅКІẸᵓNFTᵓˮNFTРЅКІτḩβϥϹϱЖжϱр 2 ˯s ӟᴞˮNFTϹϱ

Жжϱр˯ρΜΞʻx 6. ρФжϱНЄ˔πψʺˮ ДЅЌиϯ˔ЕϞϿ˔ЭϯϱГЭϬ◐ϛρβϥԁ χNFTψ‰ᶛπ︡ԏ

ήϦοΣϤʺAML χḢ Τϣ︡ϤӌΜτΣΪϥ τνΜοψ ӪΥ ˜˯ ρήϦοΜϥ 



 

48 

 

Â ˮὂ ˯χ Ὧ 

᾽ẁϬ ԏβϥθϛχ︣ ρΰοʺ

ԁ χ︡ԏϬ Ὧρβϥσς︡ԏτ

ΰοʺὊↄ χ ׃ Ϭ ằβ

ϥάρ 

Â ˮὂ ˯χ ằρᾢ ᶛṛ  

 

 ằ  
ὂ ᾢ ᶛ 

Ω‰ᶛ ᶛ 

ԁ

ὼ

 

ʾЂ˔РІ

χ τיּ

ΰʺΨα χἌ

ʺ “Ӯ

χ τϢμ

οὂ Ϭ ằ

βϥάρˢˮ ὼ

˯x  

︡ԏᴣ

ᶛΥ

5,000

ד  

︡ԏ

ᴣᶛ

χ 20

 
ᶛ

χ

2̋ 

︡ԏᴣ

ᶛΥ

5,000

ӟד  

10

 ד

ὂ

 

ὼ τϢϣγʺ

ʾЂ˔РІ

Ϭ ΰθϤʺ

ΰθϤΰθ

τϜϦσΨὂ

Ϭ ằβϥ

άρ 

︡ԏᴣ

ᶛΥ

1,000

ד  

200

 ד

˵ 
︡ԏᴣ

ᶛΥ

1,000

ӟד  

︡ԏ

ᴣᶛ

χ 10

χ

2 

 

 

Â Ы˔ϾГϰрϽρΰοNFTϬ π

βϥ ›ʺ ︡ԏ Υ ϛ

ϣϦʺˮ ὂ ˯χ ằτᵺ ΰσΜ

Τʺᾤ ἇ σᾁ Υ ρ―Π

ϣϦϥ 

√ˢἲ 185ˣᵺ  

χ Ὧ ṁ σ―Π  

Â Ἄ χ τϢϤ 

Â ∞▀ χ  χ׃

Â Ϭ Ξάρ 

Â ˮ Ϭ Ξ˯ρψʺ ∞Υיּ Ϭ

οʺ ΥάϦϬﬞΞάρϬӪיּ

ΰʺ Ⱨּיχԁ ΥάϦϬﬞΞάρ

ΥσΜ ›ψʺˮ Ϭ Ξ˯Ϝχτ

ψᵺ ΰσΜρήϦοΜϥ 

Â ΜϩϠϥˮϹЎа˯ τϢϥNFTχ

πΚμοϜʺ† ʺτΣΜοיּ

ζχ ᴣᶊτᴂαθNFTϬᶍ ΰ

οΜϥρ ᴣπΦϥⱧ ΥΚϦωʺ

† ΥNFTיּ ▀∞ρχḧπיּ

χ χ׃ Ϭ ΞϜχπψσΨʺ

√τᵺ ΰσΜρ ΰΞϥ48 

 

  

 
48 ἿNFTϹϱЖжϱр 4˵ 2˵ 2╥  
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2. ╩ἷϯϱДрГϰГϰ 

2˵͍. ₰χ ΜʾϯФк˔Ў 

Web3.0χ χԁνχᴦ ρΰοʺ‰Μ ῀֫ τϢϤ⁯ ʾᵤᵰʾДЅЌиἋḧχ

ˑσ π► πΦϥ θσIDЂ˔РІχםᾝΥ―ΠϣϦϥʻ 

ᶆ⁯χДЅЌи IDЂ˔РІ‰ ᴟϞʺID τϢμο ΪϣϦϥ ḧЂ˔РІχᶈ ʾ ˑ

σIDЂ˔РІχ ΥṞΦοΜϥᾝ∕Ϭ ϘΠϥρʺ τψꜛ ΥIDḚ Ϭ“Μ“ Ϟ

ḧⱧỘּיτ ΰοꜛ χӪ◘π Ϭ ꜘπΦϥ IDЂ˔РІχ Υ‰Ϙϥᴦ ΥΚ

ϥʻϘθζχםᾝτ ╩ἷϯϱДрГϰГϰˢDIDxΥᶨ ήϦϥάρΥṍ ήϦϥʻ 

 

 27 Web3.0βχIDϒχ ϱЮ˔Ѕ s ᴠ ˣ 

 
 

₰πψʺWeb3.0β χIDϬםᾝΰ ϥṪ ρΰοχ ╩ἷϯϱДрГϰГϰτ ΰʺ

ζχם Ϭᾁ βϥθϛτʺӟᴞχІГАФπ ₰Ϭם☼ΰθʻ 

Â DIDχם ᴟⱧ ʾ ΰϬЂ˔РІʺ“ ʺ ᴟʾṪ χ3νχḢ Τϣ ₰βϥ 

Â τΣΜοDIDʝ Ⱳτ ӪβϓΦᾤ τἰϥ Ϭᾁ βϥ 

Â τΣΜοˮ ϬᵒΰθḂ χᶨ ˯τ ΰ ϥʺDIDρЫϱЗрН˔ḩ

Ϭ ὀΰθДЅЌиIDϳ϶йАЕχםᾝ ρᴿ Ϭᾁ βϥ 

 

ӟᴞχ ψʺ Ṝχ ₰ϯФк˔Ўχἇ σ‮ χḩἰ Ϭ ꜘΰθϜχπΚϥʻ 
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 28 ₰ϯФк˔Ў 

 
 

σΣʺ ⁮ πψʺ ╩ἷϯϱДрГϰГϰˢDIDxψˮ ᵫꜘϬ ⱧỘּיτӢ

δγτםᾝβϥάρ˯πΚϥϜχρβϥʻDIDπψʺVCs Verifiable Credentialsˣ̋ DIDs

ˢDecentralized Identifiersˣχᶨ Υᾁ ήϦοΣϤʺΜγϦϜẶτ W3CsWorld Wide Web 

ConsortiumˣτϢμο ᴟήϦοΜϥṪ ρΰοʺῇτᾋϥϢΞτṌτ ḧⱧỘּיτϢϥЂ

˔РІם Ϟ“ Ђ˔РІπχᶨ ᾁ Υ ϭπΜϥʻ 

 

 29 ╩ἷϯϱДрГϰГϰˢDIDxχᵵ  
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2˵͎. ₰Ϙρϛ 

₰ʾ Ϭ ϘΠοӟᴞχϢΞτ︡ϤϘρϛϬ“μθʻ 

 

 30 ₰ὫᴮϘρϛ  

ᾋ ΰ ₰ЂЫз 

͎˵͏. Ђ˔РІⱧ  

Â Ψχг˔ІϾ˔ІπVCΥᾤ χӪ◘τϢϥ σ ᵫꜘτ

ᶨ ήϦϥԁ ʺDIDsπψУкАϼЎϴ˔рᶨ Ϭᾋ Πθ

ᴟρψ τʺУкАϼЎϴ˔р τᾤ ϬṜ βϥⱧχὼ

ΤϣʺУкАϼЎϴ˔рᶨ τ ΥᾋϣϦθ 

 УкАϼЎϴ˔рτṜ βϥ Ϭᾢ ΰο ⇔ Ϭ χ

π ὀβϥ ( :ϱϻзІ NHS̋IBM) 

 ФжϱЦ˔ЕЎϴ˔рᶨ ϞЛ˔Жχ ᾢτϢϤ῝ᵫּיϬᾢ

βϥ ( :ϯЮзϸ Ив˔е˔ϼ ʺϸЗЍ Interac49ʺIBM) 

 УкАϼЎϴ˔рϬ ΰσΜ ( : Microsoft) 

Â ּיχ ψ τϢϥ ״ ᾂ σḚ Υ︠πΚμθ 

͎˵͐. “ ΰ 

Â ᶆ⁯ДЅЌиIDЂ˔РІτἰϥТй˔Эм˔ϼʾ Ϭ ʺ

EUπψДЅЌиϯϱДрГϰГϰϳ϶йАЕχם ᾓϬם

ʺϱϻзІʾϸЗЍπψДЅЌиIDЂ˔РІχ ὯϬМϱйЦ

иτṛ  

Â ὯρΰοVC(Verifiable Credentials)χᶨ ψ ΰοΜϥΥʺ

DIDs(Decentralized Identifiers)ʾУкАϼЎϴ˔рϬᶨ ΰθם

ψᾝⱲ πψⱧỘּיχ τӦφϣϦοΜϥ 

͎˵͑. 

ᴟʾ 

Ṫ ΰ 

͎˵͑˵͍.  

ᴟṪ ᵵ  

Â DIDs(Decentralized Identifiers)ʺVC(Verifiable Credentials)ʺ

╩ἷϯϱДрГϰГϰϬ  βϥ σ ψW3CΥ ᴟϬ

ΰοΣϤʺ ṜⱧםχ‮ Ϟ ῀֫ χᶎ τνΜοʺ

ˮDIF˯ˮHyperledger Foundation˯ˮ ERC-725 Allianace˯ χ︠

ᵫ ЀЬвИГϰπם Ϭ ϛοΜϥ 

͎˵͑˵͎.  

ᴿ ʾᴿ ᵔὨτ 

ΰΪθ︡Ϥ ϙ 

Â DIDЮЊАЖ50Υ ΰοΣϤʺᶆЮЊАЖχӗ ᴣʾ ῀֫

χᶎ Υᴿ ρσμοΜϥʻΚϥУкАϼЎϴ˕рπ “ΰθ

ДЅЌи ϬӰσϥУкАϼЎϴ˔рπᵔ ΰο ϙ︡ϥάρτ

ᴂβϥθϛτᶆУкАϼЎϴ˔рτΣΪϥDIDЮЊАЖχжϱ

УжзᴟϬ ϛοΜϥ(DIFχˮUniversal Resolver˯ ) 

Â ᾤ χ χḚ Ϟ ﬞⱲχ τᴿ ΥΚϤʺ Ḛ

χЄІГЭם ᴟϬᶆ ᵫ ЀЬвИГϰπᾁ ʺ ʾ

Ӛ‹ᴟτἰϥӚ‹Ṫ χ ᴟϜ₈ῇ ẉήδοΜΨτΚθμο

ᴿ πΚϥ 

 
49 Ỵ“ḧКАЕм˔ϼρΰοДРАЕϸ˔ЖϞⱢỲὨↄЄІГЭϬ ằβϥḼỘ  

50 DIDЮЊАЖψʺ χУкАϼЎϴ˔рτΣΜοDIDχ ʾ  ʾ⌡ Ϭ ṰΰθϜχʻ ⇔ψW3Cχ

ˮDecentralized Identifiers (DIDs) v1.0˯╥ ʻ 

W3CΥ “ΰοΜϥЛ˔ЕˮDID Specification Registries˯πψʺ202211Ὦ29 ᾝ∕πʺ136 χDIDЮЊАЖΥ

ήϦοΣϤʺάχЮЊАЖϬ֫ βϥ ψОУзАϼЎϴ˔р/ФжϱЦ˔ЕЎϴ˔р/ УкАϼЎϴ˔рχКАЕм˔

ϼ ᶆЮЊАЖτϢμοӰσμοΜϥʻ τψᾤ Ḛ Ϭ τ ΜοΜσΜЮЊАЖϜᾋϣϦϥ 
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͎˵͒.  

ᾤ  

51 

͎˵͒˵͍.  

χ יʾⱧỘּל

τᴿβϓΦ  

Â βϥᾤ τḩβϥ ( ʾ ╩ἷ꜡ ◓ʾ ʾ

῝ᵫ )πΚμοᾤ ꜡ ΥΚϥ ›ψᾤ τᵺ βϥᴦ

ΥΚϥ 

Â Ṝ Ϭ “ʾ Ḛʾ╥ βϥⱧỘּי( ᾁ/יּ“ ʾיּ

Ḛ ʾ῝ᵫיּ /꜡ ◓ІЕй˔ЅḚ χỘ(יּ Υᾤ Ϭ

Ὁ τ  ήϦθД˔ЌЦ˔І ϬⱧỘ τ ΜοΜϥρᵔή

Ϧϥ ›ʺᾤ ︡ӌⱧỘּיτΚθϥρ―ΠϣϦϥ 

͎˵͒˵͎. 

ᾤ χӪ◘π 

ằϬ“Ξ 

›χ Ӫ  

Â ︡ϤӌΞ Υ ᾤ (Ṑ )πΚϥ ›ʺ︡ βϥ∑

τ Υ Ӫτἰϥ Ϭ“Ξθϛτ ρ―ΠϣϦϥ› Τν

σ Ӥχ Ϭ ᶎτꜘβ ΥΚϥ 

Â ᾤ Υ ϘθψӪ◘ τṮṰΥΚϥ ›ψ ︡ χ∑τ

τᶎ βϥ ΥΚϥᴦ ΥΚϥ 

͎˵͓.  

ЕжІЕ 

ЯДи 

͎˵͓˵͍.  

 ᾝӛם

Â ⁯ πḂ Ϭ πΦϥ ῀֫ χ‰Μᾤ χϯϱДр

ГϰГϰϳ϶йАЕϬDIDχṪ π  πΦϥχπψσΜΤ 

ü ᾤ ΥІЫШτ ˑσ Υ “βϥ Ϭ VCρΰοᶊ

ΰʺ σⱲτχϙӪ◘τᴂαοᵫꜘπΦϥ 

ü г˔ЃʾVC χ῝ᵫיּ“ ϬӚ‹ᴟΰθ Υ ╩ἷ꜡ ◓

(DIDs)ρẶτ τṜ ήϦϥ 

ü ṛᶊϬ ΜϥⱧπḂ Ϭ ʺ τψᵤᵰ ʾⱧ

ỘּיϜ᷊Φ₅ϭιЂ˔РІϬ ᵫβϥ 

͎˵͓˵͎. 

 ᾝӛτΰΪθם

ᴿ ʾ  

Â ₰ὫᴮʺДЅЌиIDϳ϶йАЕ  τΣΜο ЫϱЗрН˔ḩ

χ Ӥʺ ꜡ ◓ʾ῝ᵫ χ ὀ ʺ χḚ

Υ︠σᴿ ρΰοấΫϣϦϥ 

  

 
51 ™Ӧ πΚϥϯрЍ˔Њрʾ ʾ Ⱨ ᵰ⁯ Ặ ⱧỘχ ϓτϢϥ 
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2˵͏. Ђ˔РІⱧ ₰ 

VC/DIDsϬᶨ ΰοΜϥʺΚϥΜψʺ₈ῇχᶨ Υᾋ₅ϘϦϥⱧ ρΰοӟᴞЂ˔РІχⱧ

₰Ϭ“μθʻ 

 31 VC/DIDsϬᶨ ΰθˢᾁ χˣЂ˔РІⱧ  

No. Ђ˔РІ  ᵵ  

͍ 
NHS Staff 

Passport 

Â ДЅЌиIDϬϜνάρπʺІЌАТΥ⁯ ὲЂ˔РІˢNHSxχ

χḧπϢϤḛ τӱ Ϭםᾝ 

Â Sovrin NetworkΥ ằβϥ ╩ἷ Ϭᶨ  

͎ 
Microsoft 

Entra Verified ID 

Â ˑσЂ˔РІτ πΦϥ ԁχ ╩ἷχДЅЌиIDϬ ằ 

Â WebЦ˔Іχ ╩ἷ꜡ ◓ˢDIDʿWebxρРАЕЀϱрЦ˔Іχ

╩ἷ Ϭᶨ ΰθ ╩ἷ꜡ ◓ˢDIDʿIonxϬЂ˔РІρΰο

Ӫ 

͏ 

Interac Verification 

Service 

ˢẛVerified.meˣ 

Â Ỵ“ϯФз π Ђ˔РІ τἰϥ Ϭם☼ʺỴ“Υ ״ ᾂ

τД˔ЌϬḚ ΰᾤ χӪ◘Ϭ ֳΰο ằϬם☼ 

Â ᾝⱲ πψVC/DIDsϬᶨ ΰοΜσΜΥʺϢϤ ῀֫ Ϭ‰ϛϥ

θϛτ₈ῇם  

4 
IBM 

Digital Credentials 

Â VC/DIDsϬᶨ ΰοLearinig Credential Networkˢᶘ ʾ Ɫ

ᶊϬ βϥУкАϼЎϴ˔рτṁξΨФжАЕТ϶˔ЭˣϞʺ

Digital Vaccine Cardsˢ ἷЀкЗϳϱиІτḩβϥмϼЎр ↄ

ϙϞԛ χОІЪ˔Е “ˣχЂ˔РІ ằ 

5 
CARO / Digital 

Product Passports 

Â SpherityּזΥ ằΰοΜϥ ΰΪχDIDsЂ˔РІ 

Â Ṑ χ‰Μᵓּז τνΜοDIDsϬᶨ ΰο Ặ βϥά

ρπЂФжϱЎϴ˔рЕй˔ЂРзГϰϬםᾝ 

 

ˢ͍ˣ NHS Staff passport 

NHS Staff PassportψʺVC/DIDsϬᶨ ΰοӺ ⱧּיχⱢᶊ ʾ Ϭםᾝʺᾤ

χ῝ᵫ ʾ ╩ἷ꜡ ◓ψ τ Φ₅Ϙγ ᾁ ρיּ ΰοẶ ΰοΜϥʻ 

╩ἷ ρΰοО˔ЬАЄдрЖἷОУзАϼЎϴ˔рˢ ϒχṜ∏ψẨᴦ ιΥʺ π

Ϝ Ϭא ᴦ σУкАϼЎϴ˕рˣϬ⅜ ʺ χᾤיּ ˢ῝ᵫ ʾ ˣψУкА

ϼЎϴ˔рτṜ δγτPeer to PeerϬ“Ξάρπᾤ χ ῐϬםᾝΰοΜϥʻ 

 

͍ˣ ὂʾ  

NHSs⁯ ὲῴ ὲЂ˔РІˣΥӟᴞ ὂΤϣ 20203ὮτЂ˔РІϬ ằᵫ◐ΰʺӺ

Ⱨּיχ ˢⱢᶊʾ ʾ ˣϬ ρΰοṜ ΰӱ χӺ ṐḩτḛӬτ ằβ

ϥάρϬםᾝΰθʻ 

Â ֽ⁯πψʺᶆ ӽΥ︠ πӺ Ђ˔РІ ằΰοΣϤʺӺ ІЌАТΥ ӽϬӱ βϥέρ

τ ρӺ Ϭ“Ξ ΥΚϤ ФкЈІτΩ  7 Ϭ ΰοΜθ 

Â ἷЀкЗϳϱиІχ “τϢϤʺӺ ІЌАТχ ӽӱ Υᶨ ρσϤʺ ФкЈІχ

ᴟΥ ιμθ 
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͎ˣ ᴟʾ ῀֫ Ϭ‰ϛϥ︡Ϥ ϙ 

VC/DIDsτνΜοW3CΥ ϛϥṁ τ ẤΰθἹπЂ˔РІ ὓϬ“μοΜϥʻ 

 

͏ˣ ʾ ︢βϥ  

Ӻ ṐḩρӺ Ⱨּיχḧτ ᶨ χἸ Ϭ ὫΰοΜϥʻ 

 

͐ˣЄІГЭ   

ᴞṜⱧỘּיΥЂ˔РІ ằτḩϩμοΜϥʻ 

Â ╩ἷ ρΰοHyperledger IndyЦ˔Іπ  ήϦθSovrin Network52Ϭᶨ ʺϳ϶й

АЕψEvernym53Υ   

Â ID ṁ ʾ “ʾᾁ Ḛ ψMicrosoftẉόζχО˔ЕЗ˔ḼỘΥ   

 

͑ˣЛ˔ЖḚ  

Sovrin FoundationΥḚ βϥО˔ЬАЄдрЖἷОУзАϼЎϴ˔рϬ⅜ ΰοΜϥʻ

χᾤיּ ˢ῝ᵫ ʾ ˣψ ╩ τṜ δγτPeer to PeerϬ“Ξάρπᾤ

χ ῐϬםᾝΰοΜϥʻ 

 

͒ˣ Ḛ  

ϳ϶йАЕⱧỘּיπΚϥEvernymΥ Ḛ Ϭ“μοΜϥʻ 

 
52 Sovrin FoundationΥHyperledger IndyϬᶨ ΰοЛ˔Жְ֫Ϭם☼ΰοΜϥhttps://sovrin.org/overview/ 

53 ϳ϶йАЕϯФзχᵫ ϞVCЊзв˔ЄдрϬ ằΰοΜϥⱧỘּי https://www.evernym.com/ 

https://sovrin.org/overview/
https://www.evernym.com/
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 32 NHS Staff PassportτΣΪϥ ╩ἷ χᶨ ϱЮ˔Ѕ54 

 
 

ˢ͎ˣ Microsoft Entra Verified ID 

Microsoftψʺ ᶘϞ ṐḩΰΪτVCρDIDsχЫК˔ЅЖЂ˔РІϬ ằΰοΜϥʻ ╩

ἷ꜡ ◓χ ψУкАϼЎϴ˔рʾЦ˔Іˢ ʿION55ˣπϜ УкАϼЎϴ˔рʾЦ˔І

ˢ ʿDIDʿWeb56ˣπϜᴦ ρσμοΜϥʻIONχϱрТжψʺMicrosoftιΪπσΨʺDIF57

σςχᵫ ЀЬвИГϰπЛ˔ЖḚ ϞФкЕЀи Ϭ“ΞάρϜᴦ ρσμοΜϥʻϘθʺ

χḚ ψʺꜛּזϼжϳЖЂ˔РІπΚϥ Microsoft AzureιΪπσΨʺ χϼжϳЖπϜם☼

ᴦ πΚϥʻ 

 

͍ˣ ὂʾ  

“ τӟᴞχЂ˔РІ ʾם ᾓם Ϭ“μθΞΠπˮMicrosoft Entra Verified ID˯ρΰ

ο20228Ὦτ ᴟϬ“μθʻ 

Â ˢϱϻзІχNHS Staff Passportˣ 

Â ᶘχ Ộ ʾ ˢἼ Ṱ ᶘ ˣ58 

Â ◕ IDЂ˔РІˢЦиϻ˔ТжрЍ˔І ӽˣ 

 

 
54 ϯ˔ϸрЊ˔ ᶘˮImplementing Self-Sovereign Identity ˢSSIx for a digital staff passport at UK NHS˯ 

https://cpb-us-e1.wpmucdn.com/wordpressua.uark.edu/dist/5/444/files/2018/01/BCoE2022SS1FINAL.pdf 

55 Identity Overlay Networkχ  MicrosoftρDIFΥᵫ ΰθРАЕЀϱр πם“ήϦϥʺ ╩ἷπẨᴦσΰχІϾ˔жУ

иσ ╩ᴟ꜡ ◓йϱб 2 КАЕм˔ϼ https://identity.foundation/ion/ 

56 ἷχ ʺDIDs ЖϺвЮрЕψ  /Web Ђ˔НπШІЕήϦϥ https://w3c-ccg.github.io/did-method-web יּ“

57 Decentralized Identity Foundationχ ʺ ╩ἷϯϱДрГϰГϰτḩβϥ ᴟʾᵫ Ϭם☼ 

https://identity.foundation/ 

58 https://www.keio.ac.jp/ja/press-releases/files/2020/10/26/201026-1.pdf 

https://cpb-us-e1.wpmucdn.com/wordpressua.uark.edu/dist/5/444/files/2018/01/BCoE2022SS1FINAL.pdf
https://identity.foundation/ion/
https://w3c-ccg.github.io/did-method-web/
https://identity.foundation/
https://www.keio.ac.jp/ja/press-releases/files/2020/10/26/201026-1.pdf
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͎ˣ ᴟʾ ῀֫ Ϭ‰ϛϥ︡Ϥ ϙ 

VC/DIDsτνΜο W3Cτ ẤΰοΜϥʻϘθʺᶘӡ τΣΜο ЦрЍρД˔ЌТ϶˔Ы

АЕχ ԁᴟϬ ϛοΜϥʻ 

͏ˣ ṛ ʾ ︢βϥ  

ⱧỘּיχ ằβϥЂ˔РІτ γϥʻ 

͐ˣЄІГЭ   

Microsoftπβϓο  ᴦ ρσμοΜϥʻ ФжАЕТ϶˔Эπ “ήϦθVCϞDIDsτν

Μοψʺˮ Microsoft Resolver˯Ϭᶨ βϥάρπ ϙ︡ϤϬם“βϥάρΥᴦ ρσμοΣϤʻ

ФжАЕТ϶˔Эρχ ῀֫ Ϭᶎ ΰοΜϥʻ 

͑ˣЛ˔ЖḚ  

DIDsχ ρΰο IONρ WEB Ϭ⅜ ΰοΜϥʻIONϬᶨ βϥ ›ʺDIFχ

ᵫ ЀЬвИГϰπЛ˔ЖḚ ʾФкЕЀи Υᴦ πΚϥʻ 

͒ˣ Ḛ  

Microsoft Authenticator ϯФзϬ αοʺMicrosoft Azure Key Vaultˢ σςϬӗ τ Ḛΰ

ϯϼЈІπΦϥϢΞτβϥϼжϳЖЂ˔РІˣτᶊ ήϦϥʻθιΰʺ Ђ˔РІπḚ βϥά

ρϜᴦ ρσμοΜϥʻ 

 

 33 Microsoft Verifed IDχ ϱЮ˔Ѕ59 

 

 

59 MicrosoftШ˔ЭЧ˔ЅˮMicrosoft Entra Verified ID χᵵ ˯ 

https://learn.microsoft.com/ja-jp/azure/active-directory/verifiable-credentials/decentralized-identifier-overview 

https://learn.microsoft.com/ja-jp/azure/active-directory/verifiable-credentials/decentralized-identifier-overview
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ˢ͏ˣ Interac Verification Service ˢẛVerified.Mex 60 

VC/DIDsϬᶨ ΰοΜσΜΥʺᾤ χӪ◘π ằ ӤϬ ῈΰοΜϥⱧ ρσμοΜϥʻ 

ˢ ῀֫ ρṐ Ϭΰ ήδϥθϛʺ2023τVC/DIDs Υᾁ ήϦοΜϥʻx  

Ỵ“ʺ ṓ ⱧỘּיʺ ṐḩΥԁᾕḚ ΰοΜϥᾤ Ϭʺ χ ӪϬ οЂ˔

РІ ằּיˢⱧỘּיʺ ˣτ ằΰοΜϥʻ 

 

͍ˣ ὂʾ  

ϸЗЍχ︠ Ỵ“Υϯрϸ˔Ϭ ϛϥ IDρⱢᶊ χẶ КАЕм˔ϼπʺТϴДй˔Єд

ркϽϱрρᾁ ↄϙД˔ЌχẶ Ϭ ằΰοΜϥʻ ᴦ σ τψʺϯϱДрГϰГϰ

ˢ♃ ʺ Ὦ ˣ̋ Ỵ“ s ῢ℅χ ⇔ˣ ̋ ˢ ‹ʺSIM ˣ̋ Ṑḩχ

⇔ΥḯϘϦʺ ḧⱧỘּיχ ︣ ΦˢỴ“ Ϭᶨ ΰο ᾑЂ˔РІχ ᵫ◐ ˣρ῝Ặ

Ђ˔РІχ ︣ Φˢ“ Ђ˔РІϒχ ʾ χ› ᴟ ˣχ Υᴦ ρσμοΜϥʻ

ᾝ∕ʺД˔ЌФкНϱЍ˔ˢIdentity̍Data Providerˣ/Д˔ЌЀрЄв˔Ы˔ˢService 

Providersˣ χ╥ᴥּיϬКАЕм˔ϼϒ ᴥβϥθϛχὋ σ︡Ϥ ϙΥם☼ήϦοΜϥʻ 

 

͎ˣ ᴟʾ ῀֫ Ϭ‰ϛϥ︡Ϥ ϙ 

DIACC61π├ ήϦθЕжІЕТй˔Эм˔ϼ62τ ẤʺάχТй˔Эм˔ϼψ⁯ ʾ⁯ᵰχ

Ђ˔РІρχ ὀϬ τΣΜο├ ήϦοΜϥʻVerifiable CredentialχṐ ϬDIDКАЕм

˔ϼ s DID:Orb63ˣ τ ϙ₅Ϛθϛχ︡Ϥ ϙΥ “ΰοΣϤʺ2023 τ Ϭ ◙ΰοΜ

ϥˢW3Cτ Ấˣ̒  

 

͏ˣ ṛ ʾ ︢βϥ  

Д˔ЌФкНϱЍ˔ΤϣД˔ЌЀрЄв˔Ы˔τ ὀήϦϥ ψᾤ ρ ꜡ήϦʺṛ

ʾϸЗЍ ṛ π ῐήϦοΜϥ64ʻ 

 

͐ˣЄІГЭ   

ᾝ ψʺД˔ЌФкНϱЍ˔Υ χᾤיּ ϬḚ ΰʺД˔ЌЀрЄв˔Ы˔τ ὀΰο

Μϥʻ 

Â InteracψID ϱрТжІЕжϼЎаρ ṁ Ϭ   

 

60 202211Ὦ τVerified.meΤϣInterac Verification Serviceτ  ήϦθ 

https://www.interac.ca/en/content/news/interac-verification-service-and-interac-document-verification-service-put-

privacy-in-the-hands-of-canadians/ 

61 Digital ID & Authentication Council of Canadaχ ʺДЅЌиIDЂ˔РІχТй˔Эм˔ϼϬᾁ βϥḂ Ặ χ  

62 Pan-Canadian Trust Framework ˢPCTFx  https://diacc.ca/trust-framework/ 

63 SecureKeyּזΥᵫ βϥDIDЮЊАЖhttps://trustbloc.github.io/did-method-orb/ 

64 https://verified.me/legal/ 

https://www.interac.ca/en/content/news/interac-verification-service-and-interac-document-verification-service-put-privacy-in-the-hands-of-canadians/
https://www.interac.ca/en/content/news/interac-verification-service-and-interac-document-verification-service-put-privacy-in-the-hands-of-canadians/
https://diacc.ca/trust-framework/
https://trustbloc.github.io/did-method-orb/
https://verified.me/legal/
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Â Д˔ЌФкНϱЍ˔ρД˔ЌЀрЄв˔Ы˔ḧχ ὀτHyperledger FabricϬ►  

ˢⱧỘּיχКАЕм˔ϼ╥ᴥϬϢϤ Ӭτβϥθϛτ τψAWSτӱ“ ˣ 

 

͑ˣЛ˔ЖḚ  

Hyperledger FabricЛ˔ЖψʺД˔ЌФкНϱЍ˔ρД˔ЌЀрЄв˔Ы˔ˢ :InteracϞỴ

“ˣΥКАЕм˔ϼЛ˔Ж ⱱʾḚ Ϭ“μοΜϥʻHyperledger FabricχФжϱЦ˔ЕД˔Ќ

Ṑ Ϭᶨ ΰʺ῝ᵫ ρӚ‹ᴟήϦθᾤ Ϭ ˑτ βϥάρπД˔ЌχṐ Ϭם

ᾝΰοΜϥʻ 

 

͒ˣ Ḛ  

χיּ ʾ῝ᵫ ψ SecureKeyּזΥḚ ʺ Ϭ ﬞΰθ ›ψʺSecureKeyρД˔Ќ

ФкНϱЍ˔χДв˔ДϰзЅϴрІϬ αο ᾕᶎ Ϭ“μθΞΠπ ẛϬ“Ξʻ 

 

 34 Verified.Me Ђ˔РІϱЮ˔Ѕ65 

 
 

ˢ͐ˣ IBM Digital Credentials 

IBMψ῝ẶЈϼЌ˔Ϭ τVC/DIDsϬᶨ ΰοLearning Credential Networkˢᶘ ʾ

ⱢᶊϬ βϥУкАϼЎϴ˔рτṁξΨФжАЕТ϶˔ЭˣϞDigital Vaccine Cardsˢ ἷ

ЀкЗϳϱиІτḩβϥмϼЎр ↄϙϞԛ χОІЪ˔Е “ˣχЂ˔РІϬ ằΰο

ΜϥʻЛ˔Жʾ ψ“ χ Τϣ ״ ᾂ τḚ ήϦοΜϥ ›Υ Μʻ Πωʺ ⁯И

в˔е˔ϼ χмϼЎрОІЪ˔ЕψʺЛ˔Жʾ Ḛ ψ“ τϢϤ ״ ᾂ τ“ϩϦοΜϥʻ 

 

 

65 https://diacc.ca/wp-content/uploads/2020/05/DIACC-Identity-Networks-Paper-Self-Assessment_SecureKey-

VerifiedMe.pdf 

https://diacc.ca/wp-content/uploads/2020/05/DIACC-Identity-Networks-Paper-Self-Assessment_SecureKey-VerifiedMe.pdf
https://diacc.ca/wp-content/uploads/2020/05/DIACC-Identity-Networks-Paper-Self-Assessment_SecureKey-VerifiedMe.pdf
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͍ˣ ὂʾ  

Hyperledger IndyʺUrsa̋AriesϞHyperledger FabricχϷ˔ФрЊ˔ІϬᶨ ΰθ Ђ

˔РІϬ ᵫʺ῝ẶЂ˔РІϬ τЂ˔РІϬ ằΰοΜϥʻ 

Â мϼЎр ↄϙ ˢExcelsior Pass Plusʿ ⁯Ив˔е˔ϼ ˣ 

Â ˢЖϱБӱ ộˣ 

Â ᶘχ Ộ ʾ ˢם ᾓπם  ˣ☼ם

 

ӟᴞʺ ⁯Ив˔е˔ϼ χExcelsior Pass PlusχⱧ τνΜο βϥʻ 

 

͎ˣ ᴟʾ ῀֫ Ϭ‰ϛϥ︡Ϥ ϙ 

VC/DIDsτνΜο W3Cτ Ấʺ τψ ӽρχмϼЎрОІЪ˔Еρχ ὀϬ τ

ΣΜο ὓΥήϦοΜϥʻ 

 

͏ˣ ṛ ʾ ︢βϥ  

Ив˔е˔ϼ χФжϱНЄ˔ЪзЄ˔τ ẤήϦοΣϤʺᾤ χЫ˔ϾГϰрϽ ᶨ

ʾ יּ╣ ằψỨ♁ήϦοΜϥ66ʻ 

 

͐ˣЄІГЭ   

ID ṁ ʾ “ʾᾁ Ḛ ψIBMΥ  ΰοΜϥʻ 

 

͑ˣЛ˔ЖḚ  

Ив˔е˔ϼ Υ “Ϭ“Μʺ ״ ᾂ τḚ ΰοΜϥʻ 

 

͒ˣ Ḛ  

Ив˔е˔ϼ ΥβϓοχУкАϼЎϴ˔рЛ˔ЖϬ ⱱΰʺ ״ ᾂ τḚ ΰοΜϥʻ 

 
66 https://epass.ny.gov/privacy 

https://epass.ny.gov/privacy
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 35 Excelsior Pass PlusϱЮ˔Ѕ 67 

 
 

ˢ͑ˣ CARO / Digital Product Passport ˢSpherityּזˣ 

ṛ ộΥẐϛϥЂФжϱЎϴ˔р ᴟτϢϤʺꜛּזχṐ Ϭӗ τ χФйϱбτ

ằβϥ Υ αο ╩ἷϯϱДрГϰГϰτḩβϥЂ˔РІχ Υ‰ϘμοΜϥʻ

χ ›ʺᾤ ῐχᴿ Υ ΰσΜθϛʺУкАϼЎϴ˔рχᶨ Υ ϭπΜϥʻ 

 

͍ˣ ὂʾ  

ΰΪχ IDḚ ʾ Ặ Ђ˔РІϬ ằΰοΜϥʻЂФжϱЎϴ˔рτἰϥṛ ᾗᶊᴟ

τϢϤṐ χ‰Μ ϬЂФжϱЎϴ˔рḩἰּיϞṛ ộρẶ βϥИ˔ЇΥ αοΣϤʺ

άΞΰθ τᴂΠϥθϛʺӟᴞЂ˔РІχ ằʾᵫ Ϭ“μοΜϥʻ 

Â CARO 

Ӻ ṛ ᴂ68χЂФжϱЎϴ˔рτ ᴂʺжϱЈрІχῖḊІГ˔ЌІⱢᶊ ρΰο

χ ρ ϬϞϤ︡ϤβϥФжАЕТ϶˔Эʺ₈ῇзЀ˔и ᴂ Ђ˔РІ Ϭ 

ᶈ  

Â Digital Product Passport 

EVНАГз˔ṛ 69 ᴂχЂФжϱЎϴ˔рτ ᴂΰθФжАЕТ϶˔Эˢᵫ ˣ 

 
67 https://epass.ny.gov/home 

68 202311Ὦτ☼“ήϦθ ⁯χ ˮ Ӻ ЂФжϱЎϴ˔рӗ ˯s DSCSAx πψʺӺ ФкЈІ χ

ΥṰ ΪϣϦοΜϥ 

69 EUπEV ṛ πψʺEV ▀ᵃ τΣΪϥCO2 ϞзЎϳЭʾЀНиЕ χ … χзЂϱϼи∙ ʺ

Дв˔ДϰзЅϴрІ χ ΥṰ ΪϣϦϥ πΚϥˢ2024ӟ‭Ϭ ˣ 

https://epass.ny.gov/home
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͎ˣ ᴟʾ ῀֫ Ϭ‰ϛϥ︡Ϥ ϙ 

VC/DIDsτνΜο W3Cτ ẤΰοΜϥʻᶆ ṛ ὯʾỘᵦ τ ᴂΰθД˔ЌТ϶˔Ы

АЕϬ ӪΰοΜϥʻ 

 

͏ˣ ṛ ʾ ︢βϥ  

ⱧỘּיχ ằβϥЂ˔РІτ γϥʻ 

 

͐ˣЄІГЭ   

ӟᴞχϢΞσ  ϬρμοΜϥʻ 

Â КАЕм˔ϼʿ ╩ἷ ρΰοОУзАϼЎϴ˔рˢϱ˔ЂзϯЭˣϬᶨ  

Â Ḛ ʿAWS Key Management Service ˢAWS KMSˣϬᶨ  

Â Ḛ ʾϳ϶йАЕʿVeramo wallet SDK70Ϭᶨ  

 

 36 CAROЂ˔РІϱЮ˔Ѕ71 

 
  

 

70 https://veramo.io/ 
71 SpherityּזЂ˔РІ ᵒⱢ Ϭ  

https://veramo.io/
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2˵͐. “ ΰ ₰ 

₰πψʺIDЂ˔РІχᾁ Υ ϭσG7χ⁯Ϭ τ ╩ἷϯϱДрГϰГϰτḩβϥᾁ

ệʺ︡Ϥ ϙτνΜο ₰Ϭ“μθʻӟᴞΥ ₰ χ⁯ρ︡Ϥ ϙᵵ πΚϥʻ 

 

 37 ₰ ⁯ρ︡Ϥ ϙᵵ  

No. ⁯  ₰  ᵵ  

͍ EU 

EUДЅЌи 

ϯϱДрГϰГϰ 

ϳ϶йАЕ 

Â ᾤ ῐχếᴟϞEUӽ χϳ϶йАЕ ῀

֫ Ϭ‰ϛϥθϛτДЅЌиϯϱДрГϰГϰ

ϳ϶йАЕϬ   

Â ДЅЌиIDρϳ϶йАЕχг˔ІϾ˔Іχם

Ϭם☼ 

͎ ϱϻзІ Gov.UK 

Â ϢϤế‌σᾤ ῐʾЄ˔ЭйІσ Ђ˔

РІχםᾝτΰΪοʺUK digital identity and 

attributes trust frameworkˢѝ ˣϬ├   

͏ ϸЗЍ DIACC 

Â ϸЗЍπДЅЌиIDТй˔Эм˔ϼϬᶎ βϥ

άρϬ ρΰο ḧϞ῝ Ṑḩ ›ˢDIACCˣ

πДЅЌиIDχ › ṁ Ϭ ϛθPan-

Canadian Trust Framework ˢPCTFx Ϭ├  

 

ˢ͍ˣ EUʿ EUДЅЌиϯϱДрГϰГϰϳ϶йАЕ 

EUπψʺ2012τeIDASṛ 72Υ├ ήϦʺ2016τ☼“ήϦθΥIDЂ˔РІχ ẉ χ

ήϞ χ ή ᴿ ΥΚϤʺ2021τ eIDASṛ Υᵠ ήϦДЅЌиϯϱДрГϰГϰ

ϳ϶йАЕϬ βϥάρρσμθʻEUДЅЌиϯϱДрГϰГϰϳ϶йАЕπψʺᶆ EUᴥ

⁯χ⁯ IDЂ˔РІρχ ὀϞʺД˔Ќχ⁯ᵰӱ Υ βϥ 7νχг˔ІϾ˔ІτνΜο

ᾁ Υ ϭπΜϥʻг˔ІϾ˔ІτΣΜοψʺϷржϱр Ϟᶘӡ π VCχᶨ Υ

ᾁ ήϦοΜϥʻϘθʺ20228ὮΤϣ 4νχם ᾓϬᵫ◐ΰοΜϥʻζχЄІГЭṁם π

ψʺУкАϼЎϴ˔рϬᶨ βϥᾁ ρήϦσΜᾁ Υ ∕ΰοΣϤʺᾝ ςχЄІГЭṁ Ϭ

Ⱳτᶨ βϥΤψ χ ệπΚϥʻ 

 

 38 EUДЅЌиϯϱДрГϰГϰϳ϶йАЕ︡Ϥ ϙᵵ  

‮  ᵵ  

︠☼ם  Â ᴆ ӦԌᵓ 

Ⱳṍ 
Â 20216ὮʿЂ˔РІᾁ ᵫ◐Ⱳṍ 

Â 2024ӟ‭Ђ˔РІ ằ   

 

72 ꜠ ψREGULATION ˢEUx  No 910/2014 OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL of 23 July 

2014 on electronic identification and trust services for electronic transactions in the internal market and repealing 

Directive 1999/93/EC 

https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32014R0910&from=EN 

https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32014R0910&from=EN
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ὂ/ 

 

Â 2012τ χế χσΜ ◓ ◙ τ ϩϥ θσ ˢeIDASṛ

ˣϬ├ ΰʺ20167ὮΤϣEUᴥ ⁯ ӽπ☼“ήϦθΥʺ ⁯Ђ˔РІ

ϸН˔ χ ήʺ χ ή χᴿ ΚϤ 

Â 2021̋ άϦϣχᴿ ϒχ ├ρΰοʺˮ ᴆ ДЅЌиIDϳ϶йАЕ˯χᵫ

ρ ằϬEUᴥ ⁯ϒṰ ξΪϥάρσςϬṛ ΰθeIDASᵠ ӛϬ  

г˔ІϾ˔І/ 

ᶨ Д˔Ќ 

Â EUᴥ ⁯χᶆ⁯ДЅЌиIDЂ˔РІρ ῀ ὀ 

Â ⁯ᵰӱ τἰϥӟᴞг˔ІϾ˔ІϬᾁ  

ü Ϸржϱр ʺ ◓  

ü ֫ Ẩ  

ü Ộ  

ü ◓ ʺ ◓ϸиГ 

ü ЧϱЮрЕ 

ᴟτ 

ΰΪθ︡Ϥ ϙ 

Â ᴆ ṳᵓʾ ⱧᵓτϢϥ ӛ Ϭ ϘΠο ᴟ 

Â ToolboxϬᶨ ΰᶆг˔ІϾ˔ІτνΜο ᴟϬᾁ ʺ4νχм˔ϺрϽϽи

˔ФϬ κ Ϋ73 

ṛ / Ấ  Â GDPR̋eIDAS2.0   

Ṫ σ  

Â Verifiable Credentialsχᶨ ˢ ◓ ʾᶘӡ πᶨ ˣ 

Â European Blockchain Initiative ˢEBIxΥᾁ ΰοΜϥEuropean Self 

Sovereign Identity Framework ˢESSIFˣχṁ τṁξΜοЄІГЭΥ  ή

Ϧϥ ˢ ꜛṛᶊˣ 

ϹНЗрІ  Â м˔ϺрϽϽи˔Фπ ⇔ᾁ  

 

 39 EUДЅЌиϯϱДрГϰГϰϳ϶йАЕπᾁ ήϦοΜϥг˔ІϾ˔І 

 

 
73 WG1ʿProvision and exchange of attributesʺWG2ʿFunctionality and security of the Wallets WG3ʿReliance on the 

Wallet / identity matchingʺWG4ʿGovernanceπ  ήϦοΣϤʺᾁ ЮрНψʺᴆ ӦԌᵓΥḚ βϥ s ᴥ ⁯ˣ eIDAS 

ᴪϽи˔Фπ  ˢ ḩἰּיχϙπᾁ ˣ 
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ם 40  ᾓᵵם  

 ᵵ   ЄІГЭ 

EUDI Wallet 

Consortium 

ˢEWCx 74 

Â “г˔ІϾ˔ІΰΪ

χ Ϭ   

◦ Μ 

χДЅЌиID 

Â EU ⁯χ ṐḩϞ

ḧḼỘϬḯϚ65ӟ

χ Υ╥ᵊ 

Â N/A 

Nordic-Baltic eID 

Project s NOBIDx 

Consortium75 

Â ᴆΣϢόНиЕ ӽ

π⁯χeIDЊзв

˔ЄдрϬ► πΦϥ

ϢΞτβϥάρϬ

ρΰοם☼ 

Â ⁯ ʾ⁯ẽϬׇΠθЧ

ϱЮрЕϬ τם  

Â Лиϳϴ˔ʺДрЫ˔

ϼʺЖϱБʺϱЌз

ϯʺжЕРϯʺϯϱІ

жрЖχ6Τ⁯χ

ṐḩʺỴ“ʾ

ФкНϱЍ˔ π   

Â Ỵ“Ὠↄπᶨ

ΰοΜϥṌ Є

ІГЭϬ  

The PilOTs for 

EuropeaN digiTal 

Identity wALlet 

ˢPOTENTIALˣ76 

Â ῲΜ πם  

ˢSIMϸ˔Ж ʾῢ

℅ᵫ ʾДЅЌи֫

Ẩ ʾ“ Ђ˔РІ

χДЅЌиᴟʾ ◓

ʾ ◓ ˣ 

Â EUχ19т⁯ρϳϼж

ϱЗχ148 Υ╥ᵊ 

Â N/A 

Digital Credentials 

for Europe 

ˢDC4EUx77 

Â eID̋ᶘ ʾּזᵓ

Ɫᶊχ∕Ϥ Ϭᾁ  

Â EUχ23т⁯Υ╥ᵊ Â УкАϼЎϴ˔

рЦ˔ІχЄІ

ГЭϬᶨ ᾋ₅ 

 

ˢ͎ˣ ϱϻзІʿGov.UK 

Gov.UKψʺếᾧσᾤ ῐϞʺЄ˔ЭйІσ Ђ˔РІχםᾝτΰΪοʺUK digital 

identity and attributes trust frameworkˢѝ ˣχ├ Ϭ“μθʻ Тй˔Эм˔ϼπψʺID

Ђ˔РІχⱧỘּיχ ṰΥ“ϩϦοΣϤʺID Ђ˔РІϬ ằβϥ ›τ ︢βϓΦⱧϞ‮

σ ᴦФкЈІ χ ὯΥṜ∏ήϦοΜϥʻVCτνΜοϜ ῀֫ Ϭ‰ϛϥϋρνχṪ

ρΰοᶨ βϥάρΥ ήϦοΜϥˢθιΰ ὯπψσΜˣ̒ Ϙθʺ ʾКАЕм˔

ϼτΣΪϥ ὯˢDIDsʾУкАϼЎϴ˔рᶨ ˣψⱧỘּיτӦφϣϦοΜϥʻ 

 41 Gov.UK︡Ϥ ϙᵵ  

‮  ᵵ  

︠☼ם  Â ֽ⁯ ˢДЅЌиʾ ᴟʾЮДϰϯʾІЪ˔Б ˣ 

Ⱳṍ 

Â 20197ὮʿДЅЌиϯϱДрГϰГϰτḩβϥОУЀЮ  

Â 20212ὮʿTrust Frameworkˢќ ˣχ├  

Â 20224Ὦʿ ᾂʾ ᾂʾ √ τἰϥID Ђ˔РІ ằᵫ◐ 

 
74 https://eudiwalletconsortium.org/ 

75 https://www.nobidconsortium.com/ 

76 https://www.digital-identity-wallet.eu/ 

77 https://www.dc4eu.eu/ 

https://eudiwalletconsortium.org/
https://www.nobidconsortium.com/
https://www.digital-identity-wallet.eu/
https://www.dc4eu.eu/
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Â 20226ὮʿTrust Frameworkˢќ ˣχᵠ ʺTrust Frameworkˢѝ ˣχ

├  

ὂ/ 

 

Â “ Ђ˔РІχ῟ ᴟˢ ЀІЕᴟʾⱲḧ ˣ 

Â г˔Ѓ ᾓχΰ  

Â ṛ Ђ˔РІχםᾝ 

Â ЈϺвзГϰΰ ˢД˔Ќ ﬞʾσϤβϘΰ ♁ˣ  

г˔ІϾ˔І/ 

ᶨ Д˔Ќ 

Â “ Ђ˔РІϞ ḧЂ˔РІτΣΪϥ ῲτ  

ᴟτ 

ΰΪθ︡Ϥ ϙ 

Â Ђ˔РІρχ֫ Ϭᾋ ΠοӟᴞṪ χᶨ Ϭ  

ü W3CsVerifiable Credentials Data Model v1.1ˣ 

ü Open ID Connect 

ü Д˔ЌӚ‹ᴟτḩβϥṪ ˢNISTʾISOˣ  

ṛ / Ấ  

Â UK digital identity and attributes trust frameworkˢѝ ˣ  

̞ζχ ֽ⁯GDPR̋Data Protection Act 2018ʺ 

ICOsInformation Commissioner s OfficeˣϹϱЖжϱрϒχ ᴂΥ  

Ṫ σ  

Â Verifiable Credentialsχᶨ ˢW3Cx  

Â ID Ṫ χᶨ ˢOpen ID Connectˣ 

Â χᶨ ˢISO/IEC 19795-1:2021ẤϬ ˣ 

Â Љк ꜡ χᶨ ˢṪ ᶨ χᾁ τρςϘϥˣ 

̞ᾝ ╩ἷϯϱДрГϰГϰˢDIDsxṪ χᶨ ψ πψσΨʺIDЂ˔Р

ІФкНϱЍʾ Ђ˔РІФкНϱЍχם τӦφϣϦοΜϥ 

ϹНЗрІ  

Â □ τДЅЌиʾ ᴟʾЮДϰϯʾІЪ˔Б τϹНЗрІṐ Ϭ  

Â Ђ˔РІФкНϱЍˢID ʾ ꜘʾϯϽзϿ˔Ќ ˣχ╥ᵊτψUKAS

ˢֽ⁯ Ṑḩ ṳᵓˣΥ ΰθ Τϣχ ᴦΥ 78 

 

 42 Trust Frameworkˢѝ ˣᵵ 79 

No. ЈϼЄдр ᵵ  

1 Ministerial foreword Â ˢᶕ Ҽ╕ˣ 

2 
Feedback received 

and updates 

Â ᶆ ẸṳʾЀЮрЕϬ ϘΠοќ Τϣχᵠ χṜ∏ʿӟᴞχ

Υ︠ρσϥ 

Â ⱧỘּי ᶤχ ⇔ᴟʾScheme ownerχᵵ χ ᴥ 

Â Relying partyˢ ⱧỘּיˣτТк˔Ѝϳр χ08‮ ᴥ 

Â ID τ ᶨ ᾠ ᴥ  

3 Introduction Â Тй˔Эм˔ϼχ Ӥχ ʺ ῎ᵔ   

4 
What are digital 

identities 

Â ДЅЌиϯϱДрГϰГϰχᵵ ʾ ΰοΜϥг˔ІϾ˔Іχ

 

 
78 ᾂʺ ᾂʺ √ ЎϴАϼχθϛχДЅЌиID πψʺ202212Ὦᾝ∕5νχ Υ ∕ΰʺ17ⱧỘּיΥ

ᴦϬ ΪοΜϥ 

https://www.gov.uk/government/publications/digital-identity-certification-for-right-to-work-right-to-rent-and-criminal-

record-checks/digital-identity-certification-for-right-to-work-right-to-rent-and-criminal-record-checks 
79 https://www.gov.uk/government/publications/uk-digital-identity-and-attributes-trust-framework-beta-version 

80 Relying partyτνΜοϜID Ђ˔РІⱧỘּיϬ αο Тй˔Эм˔ϼϬ βϥάρ 

https://www.gov.uk/government/publications/digital-identity-certification-for-right-to-work-right-to-rent-and-criminal-record-checks/digital-identity-certification-for-right-to-work-right-to-rent-and-criminal-record-checks
https://www.gov.uk/government/publications/digital-identity-certification-for-right-to-work-right-to-rent-and-criminal-record-checks/digital-identity-certification-for-right-to-work-right-to-rent-and-criminal-record-checks
https://www.gov.uk/government/publications/uk-digital-identity-and-attributes-trust-framework-beta-version
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5 What are attributes 
Â ДЅЌиϯϱДрГϰГϰπ︡ϤӌΞ Ϟ ΰοΜϥг

˔ІϾ˔Іχ  

6 

What the UK digital 

identity and attributes 

trust framework does 

Â Тй˔Эм˔ϼχ ὂʺṛ ᵵ  

7 

What you get from 

adopting trust-marked 

digital identities and 

attributes 

Â ДЅЌиϯϱДрГϰГϰʾ Ϭᶨ βϥάρπχ χ  

ˢⱲḧʾΣỲʾ ⌡ᾚʺг˔Ѓ ᾓΰ ʺ ṛРЅКІ ʺ

Д˔Ќ ᴂʾД˔Ќ ῐχếᴟʺᶆ⁯Ђ˔РІρχ ῀֫

ᶎ ˣ 

8 Benefits for users 

Â βϥᾤ г˔ЃχЮзАЕ 

ˢ ϸ˔Ж χὀ Υ ʺ Ω ᾢχД˔Ќ ꜘτϢϥ

Υᴦ  ˣ 

9 
Who runs the trust 

framework 

Â Trust FrameworkχḚ  ∏τḩβϥṜיּ

ˢ□ σ︡ϤὨϛρΰοʺ ψДЅЌиʺ ᴟʺЮДϰϯʺ

ІЪ˔Б τϹНЗрІṐ Ϭᶎ ˣ 

10 

How organisations 

participate in the trust 

framework 

Â ДЅЌиϯϱДрГϰГϰτὀϩϥⱧỘּיԁ ρ╥ᵊ  

ˢЂ˔РІФкНϱЍψUKASχ ᴦΥ ˣ 

11 
Rules for identity 

service providers 

Â ϯϱДрГϰГϰЂ˔РІФкНϱЍ τᴿήϦϥṛ  

Â ᾁ Ὣᴮχ йЦиχ ʺᾁ Υ ήϦθ∑χ

 

12 
Rules for attribute 

service providers 

Â Ђ˔РІФкНϱЍ τᴿήϦϥṛ  

Â Д˔Ќ ῐʺ Д˔Ќχ йЦиχ  

13 

Rules for all identity 

and attribute service 

providers 

Â ϯϱДрГϰГϰʾ Ђ˔РІФкНϱЍ τᴿήϦϥṛ  

Â Ђ˔РІ ♁βϥ › ϒχיּ Ṱ ʺϯϼЈЄРзГϰχ

ᶎ   

14 

Rules for 

orchestration service 

providers 

Â ϯϽзϿ˔Ќ τᴿήϦϥṛ  

ˢᾝ ΰˣ 

15 

Rules for all identity, 

attribute and 

orchestration service 

providers 

Â οχЂ˔РІФкНϱЍτᴿήϦϥṛ 81 

16 

Table of standards, 

guidance and 

legislation 

Â ФкНϱЍ˔Υ ︢βϓΦ ᴟⱧʾрϱжЖϱϹʾ‮ ṛ χ

ԁ ϬṜ∏ 

 
81 ῀֫ τḩβϥ︡Ϥ ϙˢД˔Ќ ῐ Ὧχ ︢ʾ ὯϬ θβDBχ ⱱʾ῝ᵫ ṁ χᶨ ʾ ╩ἷ Ṫ χᶨ

ˣ̋ г˔Ѓᾂᾢχᶎ ˢӦ ήϦθᾂᾢχᶎ ˣ̋ ἂ Ϟ ϒχ ᴂʺІЌАТρзЊ˔І ʺД˔Ќ ᴟτḩβϥ

ᴟ ᴂˢӚ‹ᴟ/DSS /МАЄвᴟχ ˣ̋ Ḛל ᴂˢISO 9001:2015ϒχ ᴂˣ̋ Ḛ ˢISO/IEC 27001:2017

ϒχ ᴂˣ̋ ЈϺвзГϰ ᴂˢISO/IEC 27001:2017ϒχ ᴂˣ̋ зІϼḚ ˢISO / IEC 27005:2018ʾISO 31000 ϒχ

ᴂˣ̋ Ḛ ʺϱрЄДрЕ ᴂʺ ʾЂ˔РІτἰϥг˔Ѓϒχ ʺФжϱНЄ˔ρД˔Ќ ῐχ ὯˢICO/GDPR

ᴂˣ̋ Д˔ЌṜ ʺζχ Ứ♁“ӮτνΜοṜ∏ήϦοΜϥ 
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ˢ͏ˣ ϸЗЍʿDIACC 

ϸЗЍπψ2012τ ḧʾ῝ Ṑḩχ › DIACCˢDigital ID & Authentication Council 

of CanadaˣϬ ΰʺ ῀֫ ϞЈϺвзГϰϬᶎ ΰθ῝Ặρ ḧЂ˔РІχДЅЌи ID

ЄІГЭ ὯτνΜοᾁ Ϭ ϛοΦθʻ2020τДЅЌиIDχ ›ṁ Ϭ ϛθТй˔Эм

˔ϼ s PCTFx Ϭ├ ΰʺ202210ὮτάχТй˔Эм˔ϼτ ẤΰθIDЂ˔РІⱧỘּיϬ

βϥФкϽжЭˢVoilā VerifiedФкϽжЭˣϬᵫ◐ΰθʻ 

Тй˔Эм˔ϼψМϱйЦиσ ὯϬ ϛθϜχπʺ ῀֫ Ϭ‰ϛϥθϛτ VC/DIDs

χ Ṫ χᶨ τνΜοᾠẉψήϦοΜϥΥᶨ Ϭế ΰθϜχπψσΜʻϘθʺ ρΰ

οУкАϼЎϴ˔рχᶨ Ϟ Ḛ τνΜοϜם βϥⱧỘּיτӦφϣϦοΜϥʻ 

 

 43 DIACC︡Ϥ ϙᵵ  

‮  ᵵ  

︠☼ם  Â DIACCˢỴ“ʺ ʾ ṐḩʺṪ ФкНϱЍ˔σςˣ 

Ⱳṍ 

Â 20123ὮʿDIACC  

Â 20209ὮʿPan-Canadian Trust FrameworkTM ˢPCTFx χθϛʺ

version1.0Ϭ῝ᵫ 

Â 202210ὮʿVoilā VerifiedФкϽжЭᵫ◐ 

ὂ/ 

 

Â 2010¤2012τ∞ Υ ΰθὨↄЄІГЭᾋ ΰЌІϼТ϶˔Іχ᷉⁮

τṁξΦʺДЅЌиIDρ χ τνΜοᾁ βϥ⌠Ộ ᵓΥ⌠ϣϦʺϷр

жϱр︡ԏχ  χРЅдрϬᵫ  

Â DIACCψʺЌІϼТ϶˔Іχ ῇϜ⌠Ộ ᵓχᶨ ϬὋ βϥθϛτ  

г˔ІϾ˔І/ 

ᶨ Д˔Ќ 

Â ХиІϾϯ 

Â Ђ˔РІ 

Â ◓ ︡ԏ 

Â ◕ ᶨ ˢ ấ ˣ 

Â Ỳ Ђ˔РІ 

ᴟτ 

ΰΪθ︡Ϥ ϙ 

Â PCTFψӟᴞχᾖ Ϭ ֳΰοΜϥ 

ü Ϸ˔Фр τṁξΨФкЕЀиχ   

ü ├ ρṪ πχ⁯∑ σ ῀֫ χӲⱱ 

ṛ / Ấ  

Â PCTFs̔̀ Ặρ ḧЂ˔РІχДЅЌиIDЄІГЭ ὯχЦ˔ІжϱрϬᶎ

ΰʺ ῀֫ Ϭ βϥ ϙˣ 

Â Voilā VerifiedˢДЅЌиIDЂ˔РІΥPCTFτ ẤΰοΜϥΤςΞΤϬ β

ϥ ФкϽжЭˣ 

Ṫ σ  

Â PTCFψtechnology-agnosticσТй˔Эм˔ϼπΚϤʺ χṪ χ Ϭΰ

οΜσΜ 

Â ῀֫ Ϭ βϥθϛτϷ˔Фр Ϭ► βϥάρϬ◙ ρΰοΣϤʺ

W3CχDIDsϞVerified Credentialsτḩβϥ Ϭ τấΫοΜϥ 

ϹНЗрІ  

˲DIACCχְ֫ ˳ 

Â DIACCЮрНπ  ήϦϥӦԌᵓψʺDIACCχДЅЌиʾϯϱДрГϰГϰʾ

ϵЀЄІГЭχᾖ ρ τלμθзЊ˔ІϬ⌠ βϥ 

ü ЕжІЕТй˔Эм˔ϼ ӦԌᵓ s TFECx 

ü ϱЛЦ˔Єдр ӦԌᵓ s IECx 

ü ϯϳЕз˔Ў ӦԌᵓ s OECx 
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Â ᶆ ӦԌᵓχӦԌ π  ήϦϥְ֫ ṳᵓψʺ ӦԌᵓχᶨ χ◙ ρ

Ϭ◦כβϥ 

˲Voila Verifiedχְ֫ ˳ 

Â ּיϒχVoilā Verifiedχ τνΜοʺTrust Oversight boardˢTOBx

ΥʺDIACCΥ ΰθ ₰Ṑḩχ ₰τṁξΜοӪ◘Ὠ Ϭβϥ 

 

 44  PCTFᵵ 82 

No. ЈϼЄдр ᵵ  

1 Overview Â PCTFχРЅдрρᴣ ӛϬ Ṱ 

2 Model Â PCTFχРЅдрρᴣ ӛϬ Ṱ 

3 Notice & Consent* 

Â ᾤ χ ʺ► ʺΣϢόᵫꜘτḩβϥ Ϭ├ ΰʺζ

χ τḩβϥ ӪὨ Ϭ“ΞᾂᾢϬⱱν Τϣ ϥθϛτ

► ήϦϥṁ Ϭ Ṱ 

4 Authentication* 
Â ДЅЌиЄІГЭϒχϯϼЈІϬ ῟τβϥθϛτ► ήϦϥ

ṁ Ϭ Ṱ 

5 Verified Organization* 
Â Υꜛ Ϙθψ s יּ ᾤ Ϙθψ ˣ τḩβϥ πΦ

ϥ Ϭᵰ ρῖḊπΦϥϢΞτβϥṁ Ϭ Ṱ 

6 Glossary Â PCTFπ ήϦθ ῎χзІЕ 

7 

Credentials

ˢRelationships & 

Attributesˣ* 

Â ДЅЌиἹ꜠π ∕βϥϼйДрЄаиχ⌠ ʺ “ʺΣϢό

Ḛ τḩ βϥṁ Ϭ Ṱ 

8 

Infrastructure

ˢTechnology & 

Operationsˣ* 

Â ITϱрТжІЕжϼЎаχ τḩβϥṁ ʺ ὯʺΣϢό

ϹϱЖжϱрϬ Ṱ 

9 
Assurance Maturity 

Model 

Â йЦиϬ τ βϥθϛχPCTFẤṁ χ►

τḩβϥϹϱЍрІϬ ằ 

10 Privacy** Â ДЅЌиID χᾤ Д˔Ќχ τḩβϥṁ Ϭ Ṱ 

11 Verified Person** 
Â ꜛ Υם∕ΰʺгИ˔ϼπʺ꜡ ᴦ πΚϥάρϬᶎ βϥ

θϛτ► ήϦϥṁ Ϭ Ṱ 

12 Digital Wallet* 
Â ДЅЌиϳ϶йАЕτḩβϥṁ ʺ ὯʺΣϢόϹϱЖжϱр

Ϭ Ṱ 

13 Trust Registries* Â ˢ2022 χ 4 ṍτ῝ᵫ ˣ 

* Voilā VerifiedФкϽжЭτ ᵬ τ  

** Voilā VerifiedФкϽжЭτ ↄϙ 

  

 
82  https://diacc.ca/trust-framework/ 

https://diacc.ca/trust-framework/
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2˵͑. ᴟʾṪ ΰ ₰ 

ḩτϰГϰГрДϱϯἷ╩sDID/CVʺψπ‮ βϥ︠ σ ᴟ ʾᵫ ЀЬвИ

Гϰχ ΰϞ ᴟ ệʾṪ σᴿ ρ ᴂ τνΜο βϥʻ 

₰πψ︠τӟᴞ π︡Ϥ ϭπΜϥ ᴟṪ ΰʾᴿ τνΜο Ϭ“μθʻ 

 

 45 ᴟʾṪ ΰ ₰ зІЕ 

No.  ︡Ϥ ϙᵵ  

͍ 

W3C 

ˢWorld Wide 

Web 

Consortiumˣ 

Â 202111ὮτˮVerifiable Credentials Data Model 1.0 

Recommendation˯Ϭ “ʺVCτνΜο ᴟϬם☼ 

Â 20227Ὦτˮ Decentralized Identifiers ˢDIDsx v1.0 

Recommendation˯Ϭ “ʺDIDsτνΜο ᴟϬם☼ 

͎ 

DIF 

ˢDecentralized 

Identity 

Foundationˣ 

Â DIDComm v2χ▫ ├  

Â Sidetree protocolχם  

Â BitcoinẉόEthereumУкАϼЎϴ˔рχйϱб2Ϭᶨ ΰθם

ˢION/Elementˣ 

Â DIDЮЊАЖχ ϙ︡ϤжϱУжзˢUniversal Resolverˣχם  

͏ 
Hyperledger 

Foundation 

Â Hyperledger Indy/Aries/Ursaχᵫ Ϭם☼ΰʺ ╩ἷϯϱДрГϰГ

ϰϬᶨ ΰθID Ђ˔РІם τΣΪϥϷ˔ФрЊ˔ІϬ ằ 

4 
ERC-725 

Allianace 

Â ERC725ϞERC735πꜛᾪ︠ᾂἷϯϱДрГϰГϰτḩβϥ ᴟʾם

Ϭם☼ 
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͎˵͑˵͍. ᴟήϦθṪ χᵵ  

VC/DIDsẉόζχ Ṫ τνΜοψ ᴟẉόם Υ ϭπΜϥʻW3C̋DIF̋

Hyperledger FoundationΥ“μθ ᴟϞṪ ם τνΜο ᵒβϥʻ 

 

 46 ╩ἷϯϱДрГϰГϰˢDIDxτΣΪϥ ᴟ‮  

 
 

ˢ͍ˣ VCs Verifiable Credentialsˣ ² ᾁ ᴦ σⱢᶊ  

Verifiable CredentialsˢVCx ρψʺ ˑσ ρ τʺᾤ τḩ Ψ ϬДЅЌ

иᴟΰθᾁ ᴦ ρΰθϜχπΚϥʻVCꜛ ψ Ϭᶊ βϥЀрГЗχϢΞσϜχπΚ

Ϥʺ Ӫχ Ϭᶊ ᴦ πΚϥʻάχЀрГЗꜛ ϬϷржϱрπᾁ ᴦ ρβϥάρπ ˑ

σ ệτ ᴂΰθДЅЌи τ ΜϥάρΥπΦϥʻVCΤϣ ệτ ΰθ χϙϬ︡

Ϥ ΰο ᾝΰθϜχΥVerifiable PresentationˢVPx ρᾦωϦϥʻ 

VCψW3C᷉ ⁮ˮVerifiable Credentials Data Model 1.0˯ρΰο2019 11Ὦ19 τ῝ᵫή

Ϧθʻζχῇʺ20223Ὦ3 τ1.1Υ῝ᵫʺ202212ὮⱲ π2.0ΥЖжТЕ τΚϥʻ 

VCΣϢόVPϬ︡ϤӌΞ ›τψӟᴞχḩἰּיϬ― βϥ ΥΚϥʻ 

Â “ּיˢIssuerˣ 

Ϭ “βϥꜛⱵ ϞḼỘʺễӾṐḩσςπΚϤʺ ήϦθДЅЌи Ϭᶊ ΰ

θVCϬ “ 

Â ּיˢSubjectˣ 

VCχ ρσϥ ϘθψЯЛʻVCτψSubjectχ ϬṜ∏ 

Â ּיˢHolderˣ 

VCϬḚ βϥ ᶤϬⱱνˢ Ψχ ›Subjectρ αˣ̒ ϘθʺVerifierτ ꜘβϥ

Verifiable Presentation ˢVPx Ϭ⌠ βϥ ᶤϜ Ξʻ ρᾁיּ“ χḧπיּ χϞϤ︡

ϤϬήδγτʺ γ χḧτזּ Υᵒ∕βϥיּ ΥТϴДй˔Єдр ꜠ρӰσϥ 
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Â ᾁ  ˢVerifierˣיּ

HolderΤϣ ꜘήϦθVPϬᾁ βϥ ᶤϬⱱνʻVP χVCχ ᾁ Ϭ“Μʺ

χ Ϭᶎ   

 

 47 Verifiable CredentialχϵЀЄІГЭ 

 
 

VCψᴞ χϢΞσ  τσμοΣϤʺζϦηϦχ ᶤψӟᴞρσϥʻ 

 

 48 Verifiable Credentialχ  83 

 
 

Â Credential Metadata 

VCχ Ϟיּ“ ῟ṍᾢʺ Ⱨχ‮ σςχД˔Ќ 

Â Claimˢsx  

χⱢᶊϞיּ σς ΰθΜ Ϭ︠ βϥД˔Ќʻ τϢμο ᶊ ᴦ 

Â Proofˢsx  

VCχ τϢϥДЅЌиיּ“ ʻ τϢμο ᶊ ᴦʻ 

╩ἷ꜡ ◓ˢDIDsxτϢϤʺДЅЌи χᾁ τ σ῝ᵫ ρ ξΪϣϦϥʻ

ộτ ϣγ ήϦϥ 

 

 
83 https://www.w3.org/TR/vc-data-model/ 

https://www.w3.org/TR/vc-data-model/
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ϘθʺVPψᴞ χϢΞσ  ρσϥʻ 

 

 49 Verifiable Presentationχ  83 

 
 

Â Presentation Metadata 

VCχЮЌД˔ЌΤϣ ệτ ΰθ Ϭ ΰθД˔Ќ 

Â Verifiable Credentialˢsx  

χ ệτ ΰθ τ ρήϦϥVC̒ Љк ꜡ Ϭ► βϥάρπ ᵫꜘϬ

Ω ᴟβϥάρϜᴦ ʻ τϢμο ᶊ ᴦ 

Â Proofˢsx  

VCϬᾁ βϥθϛχДЅЌи ʻ τϢμο ᶊ ᴦ 

 

ˢ͎ˣ Љк ꜡ τϢϥ ᵫꜘχםᾝ 

ᾁ τיּ VCϬ ꜘβϥ∑τʺ χ ệτ ΰθ τᾢ ΰοᵫꜘβϥάρπʺᾤ

χ χ῝ᵫϬΩ ᾢτ ΠϥάρΥπΦϥθϛʺVCρЉк ꜡ ρχ ϙ›ϩ

δΥᾁ ήϦοΜϥʻ 

ΰθ VPϬ⌠ βϥ∑τʺЉк ꜡ Ϭ► βϥάρπʺ ὯϬ θβ ϬⱱμοΜ

ϥάρχϙϬ ︣τ ϣδϥάρΥπΦϥʻ 

ԁ ρΰοʺJSON-LD ZKP with BBS+ψMATTRּזΤϣ20204Ὦτ ήϦθ ᶓ

ΰΜЉк ꜡ χם ꜠πΚϥʻᾝ∕ψʺMATTRּזӟᵰχЮрНϜᴥϩϤDIFχCrypt WG

π▫ ├ Ϟṳ Υ ϛϣϦοΜϥʻ 

˻ ˼ 

Â ϼйДрЄаиχṜ τJSON-LDϬ►  

Â ДЅЌи ꜠ρΰοЉк ꜡ ρ χ ΜBBS+ Ϭ Μϥ 

 

JSON-LDψЈЫрГϰАϼWebϞSearch Engine OptimizationˢSEOxχ ӽπῲΨ ή

ϦοΜϥ▫ ˢJWTρψӰσϥˣπʺJSONД˔ЌτLinked Dataχ Ϭ︡Ϥ₅ϙʺJSONχ

ḛὩήϬ κσΥϣʺД˔ЌχṜ τ►Ξ ῎ϬʺURIϬ►μοԁӪτ πΦϥʻBBS ψ

BBSϽи˔Ф Ϭᶈ ΰθЫиЎЮАЈ˔ЅἷχДЅЌи πΚϥʻ 
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Ớד Ӛ‹χԁ ρΰοRSA ϞECDSA ρψӰσϤʺ χД˔ЌϬ ϓθзІЕ

τ Ϭ ΪϥάρΥπΦʺЉк ꜡ ρ ϙ›ϩδϞβΜ  Ϭ ΠοΣϤʺ ΰθД˔

ЌχзІЕΤϣԁ χ ϬԜΰθϘϘ χ ῟ Ϭᾁ ΰθϤʺԁ χ ϬԜΰθϘϘζ

ϦΥΚϥ ὯϬ θβάριΪϬ βϥάρΥπΦϥʻ 

JSON-LD ZKP with BBS+πψʺJSON-LDπ ΤϦθϼйДрЄаиϬLD Canonicalization

ρΜΞ πstatementρᾦωϦϥД˔Ќτ ᵔΰʺBBS+ χ Ϟᾁ Ϭ“Ξʻ 

BBS Ϭ►μο statementχзІЕτ Ϭ Ϊϥάρπʺstatementӡπᾋδϥ/ᾋδ

σΜχ ῈΥᴦ ρσϥˢθιΰʺstatementχ τḯϘϦϥ♃ Ϟ Ὦ σςχ ϬԜΰ

θϘϘʺζϦϣΥ χ Ӥ τ Ϙϥ χ‰ σ ψϘιםᾝπΦοΜσΜˣ̒  

 

 50 JSON-LD ϼйДрЄаиχ 84 

 
 

ˢ͏ˣ DIDss Decentralized  Identifiers v1.0ˣ 

╩ἷϯϱДрГϰГϰˢDecentralized Identityˣρψ ״ ᾂ σ ID “ṐḩτӢ βϥ

άρσΨʺ ʺ ʺЯЛΥʺⱢᶊϞὊ χꜛ Υⱱν σςϬꜛ ꜛ π “ʾḚ

βϥάρΥπΦϥ▫ ϙπΚϥʻᾤ χ ID Ϟ χᶊ τУкАϼЎϴ˔рσςχ

╩Д˔ЌЦ˔ІϬ ΰʺ ꜘΰθIDπ῝ᵫ Ϭ“Ξʻ 

DIDsψˮDecentralized Identifiers ˢDIDsx v1.0˯ρΰοW3CϢϤ20227Ὦ19 τ῝

ᵫήϦοΜϥʻ 

DIDsρψ τϯϼЈІβϥθϛχ URIs ϞϱрЌ˔КАЕ χ Ϭ꜡ βϥ Ⱬ

χ Φ ˣχԁ πΚϥʻ χ SchemeΥʺάχ Ⱬ Υ DIDπΚϥάρϬꜘΰʺⱳχ DID 

MethodπψʺDIDsΥςχϢΞτם ήϦοΜϥΤ ṰήϦοΜϥʻΩῇχ DID Method-

Specific IdentifierΥʺDID MethodπԁӪρσϥ IDτσϥʻDIDsὊ π DID Document

ˢJSON-LDπṜ ήϦθ῝ᵫ ʺϵрЖЪϱрЕ χ ˣτϯϼЈІπΦϥʻ 

 

 
84 https://www.iij.ad.jp/dev/report/iir/052/02.html 

https://www.iij.ad.jp/dev/report/iir/052/02.html
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 51 DID  χ  85 

 
 

DID DocumentψVerifiable Data Registryτᶊ ήϦϥʻVerifiable Data RegistryψʺУк

АϼЎϴ˔рʾ ╩ἷТϮϱиЄІГЭΤϣʺ πΦϥД˔ЌІЕй˔ЅϘπ ˑσ Υ

∕βϥʻςχІЕй˔Ѕτςχ σ πᶊ βϥΤψ DID Methodπ◙ βϥˢDID Method

ψW3CΥ῝ᵫΰοΜϥˮDID Specification Registries˯π ṰήϦοΜϥˣ̒  

DIDτϯϼЈІβϥάρπ DID DocumentϬ╥ πΦϥΥʺDID URLϬ► βϥάρπṁ

σ DIDχ  Ϭᶈ ΰοʺОІʺϼϵзʺТжϽЮрЕσςχ χ URIЀрЪ˔КрЕ

Ϭ ϙ₅ϙʺDID Documentχ῝ᵫ ʺϘθψᵰ χзЊ˔І╥ σςχ Ϭ︡ βϥάρ

ΥπΦϥʻ 

 

 52 DIDϯ˔ϺГϼЎаϱЮ˔Ѕ 85 

 
 

 53 DIDϯ˔ϺГϼЎаᶆ χ  

 ᵵ  

DID Subject Â χ ʺЯЛ 

DID Controller Â DIDϬ Ὲβϥ︠  

DID Â ּיχID 

DID URL Â DIDϬᶊ ΰθ Ϭꜘΰθ꜡ ◓ 

 
85 https://www.w3.org/TR/did-core/ 

https://www.w3.org/TR/did-core/
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Verifiable Data 

Registry 

Â DIDΣϢόDID DocumentϬᶊ βϥД˔ЌЦ˔І 

DID Document Â τ σ῝ᵫ ʺϵрЖЪϱрЕσςϬᶊ ΰθ  

 

ˢ͐ˣ DIDCommunicationsˢDIDCommˣ 

DIDComm ψʺήϘίϘσ DID Ц˔ІχЄІГЭΤϣ DID Ϭ Ὲβϥ 2 νӟ χϵрГϰГ

ϰΥ ῀τ βϥθϛχЮАЈ˔ЅрϽФкЕЀиˢӚ‹ᴟʺ ʺ Ἱ꜠π ⱱβϥ

ЮДϰϯЌϱФʺТϮϱиЌϱФϬ ṰˣπΚϥʻ ʺ ʺЯЛσςʺάϦϣχᶆϵрГϰГ

ϰτϢμο ῈήϦϥЊТЕϳϴϯḧτӗ σ ЎаКиϬ  ΰʺ Ӫχּ͎יḧπ ῀

Ϭ“Ξ Ϭ ằβϥʻ 

Hyperledger AriesχRFCπ ṰήϦθDIDComm v1ρDIFπ χDIDComm v2Υ ∕

βϥʻ 

 

 54 DIDComm Protocolχ  86 

 
 

ˢ͑ˣ SidetreeФкЕЀи87 

DIFχЮрН︠ π├ ήϦθ ╩ἷϯϱДрГϰГϰϬ χУкАϼЎϴ˔рτӢ δγ

τםᾝβϥФкЕЀи▫ πʺУкАϼЎϴ˔рϬ βϥάρϬ τ├ ήϦοΜϥΥʺІ

Ͼ˔жРзГϰϞ ᴟ χ ὯϬ ήδϥθϛτʺйϱб͎Ϭ ΰο ╩ἷ IDϬУк

АϼЎϴ˔рτϯрϸзрϽΰʺDID Documentτḩβϥ⌠ ʺᵕ ʺ  ʺ ϯϼГϰУᴟ

χ ⌠Ϭ“Ξʻ 

ϯ˔ϺГϼЎа τψӟᴞχ͏νχṐ Τϣ  ήϦϥʻ 

 

 
86 https://github.com/decentralized-identity/DIDComm-js/tree/master/docs 

87 https://identity.foundation/sidetree/spec/ 

https://github.com/decentralized-identity/DIDComm-js/tree/master/docs
https://identity.foundation/sidetree/spec/
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Â Blockchain Peer Networkʿ 

DIDϞDID DocumentϬ βϥθϛχṁ ʻDID Methodχם“ χ Ὲ Ϝ Ξ 

Â Sidetree Nodeʿ 

DID Documentτ ΰοϷЧй˔Єдрˢ⌠ ʺᵔὨʺ  ʺ⌡ ˣϬ“ΞθϛχЂ˔Р

ІχϵрЖЪϱрЕ 

Â Content-Addressed Storage Systemʿ 

Д˔ЌρЪϱрЌϬзрϼΰο ΰʺԁ ṍḧτ ϤД˔Ќχ  Ϟ Ϭ ῈβϥІЕ

й˔ЅʻIPFSσςχ ╩ἷІЕй˔Ѕρ ὀ 

 

 55  SidetreeФкЕЀи  ϱЮ˔Ѕ 87 

 
 

SidtreeФкЕЀиϬϜρτם ήϦθϷ˔ФрЊ˔Іρΰο︠ σϜχψӟᴞΥấΫϣϦϥ 

Â ION Networkʿ 

Blockchain Peer NetworkϬBitcoinʺContent-Addressd Storage SystemϬIPFSϬ Μ

οם ΰθDecentralized Identityṁ  
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Â Elementʿ 

Blockchain Peer NetworkϬEthereumʺ Content-Addressd Storage SystemϬIPFSϬ

Μοם ΰθDecentralized Identityṁ  

Â Web5ʿ 

Web3τὧΪοΜθIDйϱбϬSSIϬ ΰθϷ˔ФрσṪ π ḁβϥάρϬ ρ

ΰʺᾝ πψIONϬ⅜ βϥ ΰπᾁ ήϦοΜϥ 

 

ˢ͒ˣ Hyperledger Indy / Aries / Ursa 

HyperledgerФкЅϴϼЕπIDḚ Тй˔Эм˔ϼϬ  βϥЄІГЭἪπΚϥʻ

Hyperledger Ariesψᾁ ᴦ σДЅЌиⱢᶊ χ⌠ ʺ ʺ τ Ϭ ΜθϱИЄϯ

ГϰУρЊзв˔ЄдрΰΪτ ὓήϦθʺ™ ᴦ π ῀֫ ᴦ σẶ Б˔и ϺАЕϬ

ằβϥʻ 

Hyperledger Indyψᾁ ᴦ Д˔ЌйЅІЕзτӡ ΰʺDID DocumentϬᶊ βϥйϱб

1χУкАϼЎϴ˔рṁ ρσϥʻ 

Hyperledger UrsaψάϦϣχФкЅϴϼЕτӚ‹Ṑ ρΰο Ḛ ρ ╩ Ḛ Ṑ Ϭ

ằβϥˢЉк ꜡ ϬḯϚˣ̒   

  

 56 Hyperledger Indy/Aries/UrsaχЄІГЭ  88  

  

 
88 https://www.altoros.com/blog/hyperledger-aries-to-enable-blockchain-agnostic-self-sovereign-identity/ 

https://www.altoros.com/blog/hyperledger-aries-to-enable-blockchain-agnostic-self-sovereign-identity/
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͎˵͑˵͎. R ʾᴿ ᵔὨτΰΪθ︡Ϥ ϙ 

VC/DIDsχם τΣΜοψӟᴞχϢΞσṪ ᴿ ΥΚϤʺζϦηϦχṪ ᴿ τνΜ

οӟᴞ ᴂϬ ϛοΜϥʻ 

 

Â Ḛ χ ᴟʿ 

ӗ σᾤ τϢϥ χḚ Ϟ ﬞⱲχ τνΜοχ σᵔὨ Υᾝ

σΜ ệπΚϥʻᾝ∕ᶆ ᵫ ЀЬвИГϰπ Ḛ χ ▫ τνΜοᾁ πΚϥΥʺ

ᶆּזπם ϯФк˔ЎΥӰσϥθϛʺ₈ῇ σ︣ χᶎ Υṍ ήϦϥ 

Â ῀֫ χᶎ ʿ 

DIDЮЊАЖΥ ΰοΣϤʺᶆЮЊАЖχ ῀֫ χᶎ Υᴿ ρσμοΜϥʻάχᴿ

Ϭ ΪοʺӰσϥУкАϼЎϴ˕рπ “ΰθДЅЌи Ϭ УкАϼЎϴ˔рπ ϙ

︡ϥθϛτᶆУкАϼЎϴ˔рχDIDЮЊАЖχжϱУжзᴟϬ ϛϣϦοΜϥ 

 

 57 ╩ἷϯϱДрГϰГϰτḩβϥṪ σᴿ  

 
 

ˢ͍ˣ Ḛ τḩβϥṪ ▫  

╩ἷϯϱДрГϰГϰτΣΜο Ḛ ψ πΚϤʺᶆ τΣΜοʺ Ḛ τḩβϥ▫

ΣϢόם Υᾁ ήϦοΜϥʻ 

ζϦηϦχ▫ χӸΜρΰοψʺDIFΥ ΰοΜϥ KERIψУкАϼЎϴ˔рӢ ΰοΜσ

Μ Ḛ Ϝ♪ τ ΜοΣϤʺAries-RFCψHyperledgerФкЅϴϼЕπᾁ ήϦοΜϥθϛʺ

Hyperledger IndyσςχУкАϼЎϴ˔рṁ Ϭ ρΰθ▫ ᾁ Υ ρσμοΜϥʻ

ERC734ψEthereum Request for CommentχϋρνπΚϤʺEthereumϬ ρΰθІЫ˔Е

ЀрЕжϼЕ π Ḛ Ϭ“Ξθϛχ▫ Υᾁ ήϦοΜϥʻ 
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 58 ᶆ πᾁ ήϦοΜϥ Ḛ χ▫  

▫  ᾁ  ᵵ  

Key Event 

Receipt 

Infrastructure 

ˢKERIx89 

DIF 

Â DIFχIdentifiers & Discovery Working Group Υ︠  ̋ ЈϺв

зГϰρ ῀֫ Υ ᴦὧσг˔ІϾ˔І s ЂФжϱЎϴ˔

р ˣπ τṝ πΚϥάρΥ ήϦϥʺDID χ ρ

ᵔὨτ βϥЊзв˔ЄдрϬ ằ 

Â KERIψϺ˔ϱЦрЕϬ ʾḚ βϥϱрТжπΚϤʺЫϱϼ

кйЅа˔ρΰοχ ᶤϬⱱνʺϺ˔ϱЦрЕψ χ ʺ χ

к˔Г˔Єдрʺ σςχϱЦрЕϬ◙ΰοΣϤ ρΰοψ

ӟᴞΥấΫϣϦϥ 

Â УкАϼЎϴ˔рϬ ρδγʺӚ‹Ṫ χϙπ ᴦ σ꜡

◓Ϭ ằ 

Â χθϛʺ ЧϯϬ  βϥ ΦЮАЈ˔ЅϬкϽτ

Φ₅Ϛʻ ᴥ ρΰοϺ˔ϱЦрЕкϽχЀС˔Ϭ τ

Φπ ḚΰοϜϣΞάρΥᴦ  

Â KERI꜡ ◓ρ χӦ τϢϤḼỘйЦиχ ╛σḚ τ ᴂΥ

ᴦ  

Hyperledger 

Aries RFC 

ˢDKMSx90 

Hyperledger 

Foundation, 

DIF 

Â Hyperledger AriesФкЅϴϼЕϬ  βϥЀрЈФЕϞṐ π

ᴟήϦοΜϥϜχπʺӟᴞχ▫ Ϭ├  

ü Aries RFC 0023: DID Exchange Protocol 

ü Aries RFC 0036: Issue Credential Protocol 

ü Aries RFC 0037: Present Proof Protocol 

ü Aries RFC 0037: Present Proof Protocol 

ü Aries RFC 0051: DKMS ˢDecentralized Key Management 

Systemˣ Design and Architecture 

Â DKMSψУкАϼЎϴ˔рΣϢό ╩ἷ πχ► Ϭ ρ

ΰθӚ‹ Ḛ πΚϤʺζχ ὓρϯ˔ϺГϼЎаψϯЮзϸ›

⁯⁯ ӗ ρχἸ τṁξΜοᵫ 91 

ERC73492 
ERC-725 

Alliance93 

Â EthereumτψUportσςIDḚ χЂ˔РІΥṌτ ∕ΰοΜ

ϥΥʺ₮ṜτᴥΠο ṛᶊρΰοᾁ ήϦοΜϥERC725ˢID

ϱрЌ˔Тϴ˔Іˣ̋ ERC735ˢϼй˔ЭḚ ˣΣϢόERC734

ˢ Ḛ ˣΥ ∕ 

Â ERC734ψERC725π► βϥάρΥπΦϥ Ḛ χṛᶊπΚ

Ϥʺ Ḛ ЀрЕжϼЕψ χ ϬḚ ΰοЕжрЃϼЄдр

ϞЖϺвЮрЕʺкϽϱрσςτ ΰο βϥάρΥᴦ  

Â Ϭ► βϥ∑τψERC725ϒОІβϥϱрІЕжϼЄдрϬ⌠

ΰʺ ˢ τψ χ Υ ˣήϦϥάρπם“ϞID

ᴥΥᴦ  

 
89 https://github.com/decentralized-identity/keri 

90 https://github.com/hyperledger/aries-rfcs/blob/main/concepts/0051-dkms/dkms-v4.md 

91 https://www.dhs.gov/science-and-technology/news/2017/07/20/news-release-dhs-st-awards-749k-evernym-

decentralized-key 

92 https://github.com/ethereum/eips/issues/734 

93 https://erc725alliance.org/ 

https://github.com/decentralized-identity/keri
https://github.com/hyperledger/aries-rfcs/blob/main/concepts/0051-dkms/dkms-v4.md
https://www.dhs.gov/science-and-technology/news/2017/07/20/news-release-dhs-st-awards-749k-evernym-decentralized-key
https://www.dhs.gov/science-and-technology/news/2017/07/20/news-release-dhs-st-awards-749k-evernym-decentralized-key
https://github.com/ethereum/eips/issues/734
https://erc725alliance.org/
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ˢ͎ˣ Universal Resolver 

Universal ResolverψʺW3C DID Core 1.0ΣϢόDID Resolution▫ τṁξΦʺ ˑσDID 

Methodπ ╩ἷ꜡ ◓ˢDIDxϬᵔὨβϥθϛʺDIF Identifiers & Discovery Working Groupτ

οᾁ Ϭ“μοΜϥʻ 

W3CπḚ ήϦοΜϥDID MethodψBitcoinʺEthereumϞSovrin, IONσςФжАЕТ϶˔

Эḧπ ΰοΣϤʺDIDϬ ╩ἷϯϱДрГϰГϰχ꜡ ◓ρΰοᶨ βϥτψʺФжАЕТ

϶˔ЭḧπԁӪτ βϥ▫ ϙΥ πΚϥʻ 

DIDϬ βϥЄІГЭΥᶆФжАЕТ϶˔ЭχӸΜτ ᴂήδϥάρψ τ₉ πΚϥθϛʺ

άχᴿ ϬᵔὨβϥ▫ ϙρΰοUniversal ResolverΥ ΰθʻ 

Universal Resolverψ ▫ πψσΨФкϽжЭם πΚϤʺDID Methodπ ṰήϦθᶆ

ФжАЕТ϶˔Эτ ᴂΰθЖжϱН˔Υ ∕βϥʻDIDχ ᵔὨχ▫ ρΰοψ W3Cπ

DID Resolution94πᾁ ήϦοΜϥʻάχБ˔иψDNSπURLΤϣIPϯЖйІϬᵔὨβϥχρ

χ ϬᴮθΰʺΚϣϠϥ χ ╩ἷϯϱДрГϰГϰχ꜡ ◓χ ᵔὨϬᴦ ρβϥ

ԁήϦθϱрЌ˔Тϴ˔ІϬ ằΰοΣϤʺלם σỘᵦ ρσμοΜϥʻ 

 

 59 Universal Resolverχϯ˔ϺГϼЎа95 

 
 

  

 
94 DID Resolution https://w3c-ccg.github.io/did-resolution/ 
95 https://github.com/decentralized-identity/universal-resolver ̋ https://medium.com/decentralized-identity/a-universal-

resolver-for-self-sovereign-identifiers-48e6b4a5cc3cϬϜρτ⌠  

https://w3c-ccg.github.io/did-resolution/
https://github.com/decentralized-identity/universal-resolver
https://medium.com/decentralized-identity/a-universal-resolver-for-self-sovereign-identifiers-48e6b4a5cc3c
https://medium.com/decentralized-identity/a-universal-resolver-for-self-sovereign-identifiers-48e6b4a5cc3c
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2˵͒. ᾤ τḩβϥ  

͎˵͒˵͍. ╩ᴟ/Ӛ‹ᴟήϦθ χ τᴿβϓΦḚיʾⱧỘּל  

ʺψπ‮ ╩ἷϯϱДрГϰГϰˢDIDxτΣΪϥᶆ χᾤ ᵺ ẉόⱧỘּיτ

ᴿήϦϥ Ϭ βϥʻԁ σḚ ρⱧỘ︠ ψᴞṜχ χϢΞτ βάρΥπΦʺ

άχḚ   Ϭᴠ ΰθ ›χᶆ ẉόⱧỘּיχḚ τνΜοᾤ ῐ ϬϜρτ

Ϭ“μθ96ʻϘθʺGDPRρID Ђ˔РІτνΜοם∑τEUπϯϱДрГϰГϰЂ˔Р

Іχᾁ Ϭ“μθ ᴪϞ⁯ ʾᵤᵰ ḧⱧỘּיτПϯзрϽϬ“ΜGDPRρϯϱДрГϰГϰ

Ђ˔РІχḩἰ τνΜοχ ΰϬᶎ ΰθʻ 

 

 60 ╩ἷϯϱДрГϰГϰτΣΜοԁ σⱧỘ︠ ρḚ    

 
 

ˢ͍ˣ ⁯ τΣΪϥ  

︠ σᾁ ЪϱрЕψӟᴞχ ϤπΚϥʻ 

Â г˔Ѓ ʿ 

ˮ χᾤ Ϭ꜡ βϥάρΥπΦϥ˯ρψʺּזᵓ ʺԁ χ Ϟ ᵔ ϬϜμ

οʺ βϥἇ σ ρ ρχḧτ ԁ Ϭ ϛϣϦϥ ›ϬΜΜʺг˔Ѓ

ΥάϦτΚθϥ ›ψᾤ τΚθϥρ―ΠϣϦϥʻ 

Ϙθʺ Ṝχ ›πσΨρϜʺ χ ρ Ӭτ ›βϥάρπ χᾤ Ϭ꜡ βϥάρ

ΥπΦϥ ›τψᾤ τΚθϥρ―ΠϣϦϥ 

Â г˔Ѓ꜡ ◓ʾг˔Ѓ ʾг˔Ѓ῝ᵫ ʿ 

г˔Ѓ꜡ ◓/ /̔̀ ᵫ Υ χᾤ Ϭ꜡ βϥάρΥπΦϥ ρὫό ΪϣϦοΜ

ϥ ›ʺˮ χ ρ Ӭτ ›βϥάρΥπΦϥ˯ρΜΠʺᾤ τΚθϥᴦ ΥΚ

ϥ 

 
96 ™Ӧ πΚϥϯрЍ˔Њрʾ ʾ Ⱨ ᵰ⁯ Ặ ⱧỘχ ϓτϢϤ Ϭ“μθ 
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Â “ּי꜡ ◓ʾ יּ“ ʾ ᵫ῝יּ“ ʿ 

꜡יּ“ ◓Ϟ ᵫ῝יּ“ Υ ꜛיּ“ ˢ χ πψσΨ χ יּ ˣϬ꜡ β

ϥάρΥπΦϥ ρὫό ΪϣϦοΜϥ ›ʺˮ χ ρ Ӭτ ›βϥάρΥπΦ

ϥ˯ρΜΠʺᾤ τΚθϥᴦ ΥΚϥ 

Â “ⱧỘּיʾᾁ ⱧỘּיʾ Ḛ ⱧỘּיʿ 

ꜛ χ︡ϤӌΞг˔Ѓ ˢ Ḛ ⱧỘּיτΚμοψг˔Ѓ ˣΥᾤ τΚ

θϥ ›ʺζϦΥ Ὁ τ  ήϦθД˔ЌЦ˔І ϬⱧỘχ τằβϥ ›ψᾤ ︡

ӌⱧỘּיρ―ΠϣϦϥ 

Â ІЕй˔ЅḚ  ʿיּ

ІЕй˔Ѕτᾤ τΚθϥ꜡ ◓ʾ῝ᵫ ζχ г˔Ѓχᾤ Ϭ ΰʺζϦϬ

Ὁ τ  ήϦθД˔ЌЦ˔ІτΰοⱧỘχ τằΰοΜϥ ›ψᾤ ︡ӌⱧỘּיτΚ

θϥρ―ΠϣϦϥ 

 

 61 ᾤ ῐ ˢӟᴞˮ ˯x χ︠θϥ ῎χ Ṱ 

῎ Ṱ 

ᾤ  

Â βϥᾤ τḩβϥ πΚμοʺ 

 ᵺ τḯϘϦϥ♃ ʺ Ὦ ζχ χṜ τϢϤ χᾤ Ϭ 

꜡ βϥάρΥπΦϥϜχˢ χ ρ Ӭτ ›βϥάρΥπΦʺ 

ζϦτϢϤ χᾤ Ϭ꜡ βϥάρΥπΦϥϜχϬḯϚˣ 

ψ 

 ᾤ ꜡ ‹ΥḯϘϦϥϜχϬΜΞˢ 2 1ˣ‮ 

ᾤ  

Д˔ЌЦ˔І  

 χᾤ ϬʺЀрСв˔ЌϬ Μοᾁ┤βϥάρΥπΦϥϢΞτ Ὁ

τ  ΰθʺᾤ ϬḯϚ χ › ϬΜΞ 

 ϘθʺЀрСв˔ЌϬ ΜοΜσΜ ›πΚμοϜʺ♠ π ΰθᾤ

Ϭԁ χṛ ˢ Πωʺ᾿ ᴝ ˣτ μο ʾ ΰʺ χᾤ

Ϭ Ӭτᾁ┤βϥάρΥπΦϥϢΞʺ ⱳʺ┤ԏʺ ‹ Ϭ ΰʺ

τϢμοϜ Ӭτᾁ┤ᴦ σ τ ΜοΜϥϜχϜᵺ βϥˢ 16 ͍

ᾤʺ‮ ῐ ϹϱЖжϱрˢ ˣ2-4x  

̞σΣʺᾤ ︡ӌⱧỘּיΥḚ βϥˮᾤ Д˔ЌЦ˔І ˯Ϭ 

βϥᾤ Ϭˮᾤ Д˔Ќ˯ρΜΞˢ 16 3ˣ‮ 

ᾤ ︡ӌⱧỘּי 

Â ᾤ Д˔ЌЦ˔І ϬⱧỘχ τằΰοΜϥּיϬΜΞˢ 16 2ˣ‮ 

Â ᾤ ︡ӌⱧỘּיˢӟᴞˮⱧỘּי˯x ρσϥ ›χ︠σṛ ψӟᴞχρΣϤ 

ü ᾤ χ χπΦϥᾢϤχ ẉό ϒχ Ϙθψ῝ Υ

ˢ 17 112όẉ‮ 1ˣ‮ 

ü ᾤ Д˔Ќχӗ Ḛ χθϛτ Τν σ Ϭ„αϥ  

ˢ 23 ˣ 

ü ᾤ Д˔Ќχ יּ╣ ằτψʻᾖ Ⱨ τ χ ӪϬ ϥ  

ˢ 27 1ˣ‮ 

ü ⱧỘּיΥ βϥᾤ Д˔Ќτḩΰʺ ΤϣχẐϛΥΚμθ ›τψʺ

ᾖ ζχᵫꜘΥ ˢ 33 1ˣ‮2ʺ‮ 

ü ⱧỘּיΥ βϥᾤ Д˔Ќχ ΥⱧםπσΜρΜΞ π Τϣᾤ

Д˔Ќχ Ϟ⌡ ϬẐϛϣϦθ ›ʺ ʺ ᴥ ψ⌡ Ϭ“Ξ

ˢ 34 1ˣ‮ 



 

83 

 

ˢ͎ˣ GDPRτΣΪϥ ╩ἷϯϱДрГϰГϰˢDIDxχӡ ξΪ 

╥― ρΰοʺᾤ ῐχ☼├Υ Ϛᴆ τΣΪϥ GDPRρ DIDχḩἰ τνΜοʺ

⁯Ϟיּ꜡ ᵰⱧỘּיϒχПϯзрϽϬ“ΜʺζχЀЮрЕϬӟᴞ τ ΰθʻ 

 

 62 GDPRτΣΪϥDIDχӌΜτḩβϥ  ЀЮрЕיּ꜡
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͎˵͒˵͎. ᾤ χӪ◘π ằϬ“Ξ ›χ Ӫ  

︡ϤӌΞ Υ ᾤ ˢṐ ˣπΚϥ ›ʺ︡ βϥ∑τ Υ Ӫτἰϥ

Ϭ“Ξθϛτ ρ―ΠϣϦϥ› Τν σ Ӥχ Ϭ ᶎτꜘβ ΥΚϥʻ 

ᾤ Υ ϘθψӪ◘ τṮṰΥΚϥ ›ψ ︡ χ∑τ τᶎ ΰσΪϦω

σϣσΜᴦ ΥΚϥʻ 

 

 63 ᾤ Υꜛ χӪ◘πД˔ЌẶ βϥ ›χ  
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2˵͓. ЕжІЕЯДи 

͎˵͓˵͍. ЕжІЕЯДиםᾝӛ 

DIDχṪ Ϭˮ ϬᵒΰθḂ χᶨ ˯ϒᶨ βϥ♯ϙχԁνχ ΰρΰοʺ ˑσ

Ϭᾤ Υ︠ τḚ πΦʺ ‰Μ ῀֫ ϬםᾝΰΞϥӟᴞχ Ϭ βϥДЅЌ

иIDϳ϶йАЕχ  Ϭᾁ ΰθʻ 

Â ᾤ ΥІЫШτ ˑσ Υ “βϥ ϬVCρΰοᶊ ΰʺ σⱲτχϙӪ◘τᴂ

αοᵫꜘ 

Â г˔ЃʾVC χ῝ᵫיּ“ ϬӚ‹ᴟΰθ Υ ╩ἷ꜡ ◓ˢDIDsxρẶτ τṜ  

Â ṛᶊϬ ΜϥⱧπḂ Ϭ ʺ τψᵤᵰ ʾⱧỘּיϜ᷊Φ₅ϭιЂ˔РІ

Ϭ ᵫ 

 

άχϢΞσДЅЌи IDϳ϶йАЕτΣΜοʺЫϱЗрН˔ḩ χ ὀϜᾁ χ ΥΚ

ϥϜχρ―ΠϣΠϥʻ 

 

 64 DIDτϢϥДЅЌиIDϳ϶йАЕχϱЮ˔Ѕ 
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ᾝӛτΰΪθᴿם .͎˵͓˵͎ ʾ  

DIDϬᶨ ΰθДЅЌи IDϳ϶йАЕχ  τΰΪοψʺ ЫϱЗрН˔ḩ χ Ӥʺ

꜡ ◓ʾ῝ᵫ χ ὀ ʺ χḚ Υ︠σᴿ ρΰοấΫϣϦϥʻ 

ˢ͍ˣ ЫϱЗрН˔ḩ χ Ӥ 

ДЅЌи IDϳ϶йАЕτ“ Д˔ЌϬ ⱱβϥ∑τЫϱЗрН˔ḩ ρ ὀβϥ Υ

ΚϤʺӟᴞχ τ Ӫβϥ ΥΚϥʻ 

Â ЫϱЗрН˔χ ψּזᵓ ʺ ʺ←ᵲ ├ρ ṰήϦοΣϤʺЫϱЗрН˔ψ꜡ ◓ρ

ΰοᶨ ᴦπΚϥʻ 

Â ЫϱЗрН˔ϸ˔Жχṁ ψ῝ ᾤ Ђ˔РІӟᵰτ︡ βϥάρψπΦγʺЫϱ

ЗрН˔ϸ˔Жχ ϬVCρΰο βϥάρψᾝ“ ΰΜ 

 

ЫϱЗЪ˔Ќиπ︡ πΦϥ Ϭ VCρΰο “ΰʺᾤ Υζχ ϬḚ ΰοᾤ χӪ

◘π Ϭ τ ằβϥІϺ˔Эψ₈ῇᾁ χ ΥΚϥʻ Πωʺ ṁКАЕ Ыϱ

ЗЪ˔Ќиπᾤ Υꜛ πḚ πΦϥ ϬЫϱЗЪ˔Ќиχꜛᾪ ︡ APIπ ΰʺ ḧ

π βϥ ψ ︣ Ϭᾁ χ π αΨ ʺДЅЌи IDϳ϶йАЕτοԁᾕḚ πΦ

ϥρ χ‰ΜДЅЌиIDϳ϶йАЕτσϥᴦ ΥΚϥʻ 

 

ˢ͎ˣ ╩ἷ꜡ ◓ˢDIDsʾx῝ᵫ χ ὀ  

╩ἷ꜡ ◓ψ ῀֫ Ϭᶎ βϥθϛУкАϼЎϴ˔рϬᶨ βϥάρϬ τ W3Cπ

ᴟήϦθʻԁ ʺ꜡ ◓Ϟ῝ᵫ Υᾤ τᵺ βϥᴦ Υᴆ Ϭ τṳ ήϦοΣ

Ϥʺᾤ Ϭ῝ᵫβϥἹρσϣσΜϢΞʺУкАϼЎϴ˔рτṜ βϥ Ϭᾢ ΰο ⇔

Ϭᾤ τ ὀʺΚϥΜψʺУкАϼЎϴ˔рπψσΜ Ϭᶨ ΰθЯДиϬ◗ΰβϥ ΦϜ

ϙϣϦʺᾝ πψⱧỘּי τӰσϥἹϬ ┤ΰοΜϥθϛʺ₈ῇχ ᴟʾ֫ χᶎ Υ

θϦϥʻ 

Ϙθʺᾝ“χᾤ ῐṛ τלμθἹπ ID Ђ˔РІχи˔и Ϝ δο“Ξάρ

Υ῟ᴮ ρ◘ϩϦϥʻEUπψʺEUДЅЌиϳ϶йАЕχ  ʾם ᾓϬם αοи˔и⌠ϤϬ

“μοΜϥ ệπΚϤʺϱϻзІʾϸЗЍτΣΜοϜи˔и├ Ϭ“ΜʺIDЂ˔РІⱧỘּיϬ

ᴦβϥἹπϹНЗрІϬ ΰοΜϥʻ 

 

ˢ͏ˣ χḚ  

ᾤ π Ḛ Ϭ“μθ ›ʺ Υ ﬞϘθψ ήϦθ ›χ ᴂ├Υᶎ ήϦ

οΜσΜˢᶆᵫ ЀЬвИГϰπ Ḛ τḩβϥṪ ᾁ ʺ ᴟϬ ϛοΜϥ ệˣρΜ

Ξᴿ ΥΚϥʻ 

ᾝ χЂ˔РІⱧ τΣΜοψʺAWSϞ AzureχϼжϳЖЂ˔РІϞʺ Υיּ“

Ϭ ״ ᾂ τḚ ΰοΜϥⱧ Υ Μʻ Ϝᾤ ꜛ πḚ βϥ ›ʺ Ḛ ʾӚ‹ᴟṪ

χ ᴟϬ μθΞΠπʺ ﬞⱲχ χ֫ Ϭᾁ ΰοΜΨ ΥΚϥʻ 
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3. ІЫ˔ЕЀрЕжϼЕ/DAO 

3˵͍. ₰χ ΜʾϯФк˔Ў 

Web3.0πψDAOΥ θσ ρΰοᶨ ήϦʺζχϽк˔Ниπ῝ ʾ῟ σ ᶨ

τṍ ΥΤΪϣϦϥԁ ʺDAOρԁῢτᾠμοϜζχ ṰϞᶨ Υ︡Ϥ ϙτϢϤ

πΚϤʺ ΥϘιᶎ ήϦοΜσΜϘήτ ṍχ πΚϥʻ 

ΰθΥμοʺ Υ ΜάρτϢϥ ή χᴿ Υ╩ᾋήϦϥρẶτʺ ⁯мϱϷЬр

Ͻ πχDAO ☼“τᾋϣϦϥϢΞτ ˑσ ӽΥDAOχᴦ ϬΩ ᾢ Τβ“ χ

Ϭᾁ ΰοΜϥʻάΞΰθ ệϬ ϘΠοʺᵈΥ⁯τΣΜοϜ σ ẉόЌϱЬрϽπχ

ᴂΥ︡Ϧϥ Πρΰοʺ χᾝ“ τΣΪϥ DAOχӡ ξΪ ότ ᶊχ Ϭḯϛθ₈

ῇ―ΠΞϥDAOχ σ Ṱχ ΰ Ϭᾁ βϥάρτψ ΦσӪṰΥΚϥρΜΠϥʻ 

 

 65 DAOτ βϥṍ ρᴿ  

 
 

₰πψʺ τΣΪϥ DAOτḩβϥ σ χ ᴂϬᾁ βϥθϛχϱрФАЕ

ρβϓΨʺӟᴞχІГАФπ ₰Ϭם☼ΰθʻ 

Â DAOτḩβϥ⁯ ᵰχ ם Ϭ ₰βϥ 

Â DAOχ  πΚϥІЫ˔ЕЀрЕжϼЕχ ӡ ξΪϬ βϥ 

Â τΣΜοDAOτᵺ ΰ ϥᶆ χ ӡ ξΪρᴿ Ϭ βϥ 

Â DAOχ ṜϬ ϛοΜϥ⁯ʾ ӽϬ ₰βϥ 

Â DAOχᶨ τΣΪϥᴿ Ϭ ΰʺ ᶊχ Ϭḯϛθ τΣΜο ―ΠΞϥ DAO

χ ӡ ξΪϬᾁ βϥ 

 

ӟᴞχ ψʺ Ṝχ ₰ϯФк˔Ўχἇ σ‮ χḩἰ Ϭ ꜘΰθϜχπΚϥʻ 
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 66 ₰ϯФк˔Ў 
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3˵͎. ₰Ϙρϛ 

₰ʾ Ϭ ϘΠοӟᴞχϢΞτ︡ϤϘρϛϬ“μθʻ 

 

 67 ₰ὫᴮϘρϛ  

ᾋ ΰ ₰ЂЫз 

͏˵͏. 

DAOʾІЫ˔ЕЀрЕжϼЕⱧ  

Â σDAOχ∕Ϥ ʾᶨ Є˔рϬ τˮ ΦσὊↄίϬⱱν

DAO˯ˮ ᵓ‟ᾅDAO˯ˮזּ χзІϼΥᾒ∕ᴟΰθDAO˯ˮ м

ϱϷЬрϽ π ṜήϦθDAO˯ˮ χDAOʾḩ ⱧỘּי˯

χⱧ Ϭ ₰ΰθ 

 

ΦσὊↄίϬⱱνDAO 

Â DAOχᶨ ψ ʺЕйЅаз˔ṛ ẶτDeFi Υӊ ʻ

ꜛЕ˔ϼрχⱲᴣ ᶛχḢ πϜʺ ӡ10ὯχΞκ ӟ Υ

DeFiπΚϥ ( ӡ10Ὧ1: UniswapʺApeCoinʺAave̋BitDAOʺ

MakerDAOʺSynthetixʺDash̋CurveʺLidoʺDecred) 

Â DeFiπψDAOτϢϥְ֫πΚϥΥᾮχϹНЗрІ χᴿ ρ 

ΰοʺ χ Ϟ Υ ΜʺӂӪΚϥ ӛχᾁ ʺ  

╥ᴥּיχІЫ˔ЕЀрЕжϼЕϒχ ᵔ ρΜμθ Υ◙  

ήϦοΜϥ 

Â NFT χ σDAOρήϦϥNouns DAOπψʺ ỘЮрН

τϢϥả ᾂΥ ήϦοΣϤʺϹНЗрІχ ╩ ρԏΦḊΠτ

ӂӪΚϥ ӛϒχ ᴂϬ μοΜϥ 

 

 ᵓ‟ᾅDAOזּ

Â ATX DAO: ГϺЂІ Ϸ˔ІГϰрϬӚ‹Ɫ▀ ӽχ ӽρβ

ϥϓΨ κ ΫϣϦθк˔ϸиDAOπʺ ᾕϯ˔ГϰІЕϣρχ

NFT“ʺ ꜛЕ˔ϼр “χᾁ ʺ ᾕЀЬвИГϰϬ

ʾ Ϥ ΫσΥϣ ˑσᶨ Ϭ“μοΜϥ 

Â Charity DAO: ϳϼжϱЗϒχṄ Ϭ ϛοΣϤʺϹНЗрІχ

╩ ʾ ψ ιΥʺṄ χ ʾם“χІС˔Ж π 

ЎазГϰτΣΪϥDAOʝ χᴦ ϬꜘΰοΜϥ 

 

χзІϼΥᾒ∕ᴟΰθDAO 

Â Ooki DAO: Ӛ‹Ɫ▀ДзНГϰУ︡ԏϬ ằβϥOoki DAOχЀϯ

ЮрНΥ ẨπⱧỘϬְϭπΜϥρΰο CFTCτ ήϦϥԁ

ʺζχ₢ẤϬϹНЗрІЕ˔ϼрτϢϥ “ӮτẐϛϥⱧτψ

CFTCӦԌΤϣṮṰΥ ήϦϥ ʺDAOχᶨ ΥψϣϚ з

ІϼρẶτ σṛ χ∕Ϥ τḩβϥṳ χ Υᾒ∕ᴟΰθ 

Â The DAO: МАϺрϽῼὢτϢϥⱢỲ ϒχ ᴂρΰο2016

τϱ˔ЂзϯЭχМ˔ЖТ϶˔ϼΥ“ϩϦʺϱ˔ЂзϯЭχ ╩

χ∕Ϥ Υṳ ήϦθʻϘθʺ2017τψSECΥThe DAOχϹ

НЗрІЕ˔ϼрΥ ὴτᵺ βϥθϛʺ Ⱳ“ϩϦθICOΥ 

ὴχ τΚθϥρβϥйЪ˔ЕϬ῝ ΰθ 

 

мϱϷЬрϽ π ṜήϦθDAO 
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Â ІГ˔УиЀϱрDucatϬᵫ βϥˮAmerican CryptoFed DAO˯

χΜΨνΤχ ṜήϦθDAOχ︡Ϥ ϙ ϬᵵḢΰθ 

Â ᾢ ʺОІІи˔ᴿ ʺ χⱢ▀Ϭ ρΰο βϥρ

ΜμθЮзАЕΥ Ṝχ ṐπψσΜΤρ―ΠϣϦϥ 

 

χDAOʾḩ ⱧỘּי 

Â DAOϬᶨ ΰθ︡Ϥ ϙϬ ϛϥ χ ְ ẉόְ ⱧỘּיτ

ПϯзрϽϬ“μθ 

ü DAOχ Ṱʾ Π ψ ˑπΚμθΥʺ ˑχ θσḩϩϤ

ʺЀЬвИГϰϬ Τΰθᶨ χІϾ˔иᶈ τḩ ΥΚϥ

ψẶ ΰοΜθ 

ü ԁ ʺ ╩ σ ְ֫ϒχᴿ Ӫ꜡ψζϦηϦΥếΨⱱμο 

ΣϤʺЕ˔ϼрτϢϥ Ṑ ΪΥ ρΜΞ◙ ΥΚϥԁ ʺ 

Ṑ χ╥ᴥּיϬ ΪϥθϛτЕ˔ϼр “τ ◒ Ϭ︡ϥ

Ͼ˔ІϜΚϤʺ︡Ϥ ϙχ  τᴂαθ▫ᶝΪΥẐϛϣϦϥל

ü DAOτ ᶊΥ ΜάρτϢϤ╥ᴥּיΥ ᾢ Ϭ Ξᴦ

ΥΚϥзІϼψᶆⱧỘּיΥ ꜡ΰοΣϤʺἸ ὫϞ∞▀χ

χṐ πχЮзАЕϜ― ΰοʺ₈ῇ τ Ϭᾁ βϥ 

ΥΚϥ πΚϥρΜΠϥ 

 

DAOχᴿ ρṍ ήϦϥг˔ІϾ˔І 

Â ₰ΰθⱧ τΣΜοDAOχᴿ ρΰοʺDAOχⱱ ᴦ σ 

ᶨ χ ρΰοРЅКІЯДиʺЀЬвИГϰʺϹНЗрІτ 

βϥρӟᴞχ Ϥρσμθ 

ü РЅКІЯДи: ԁ π‰ΜⱲᴣ ᶛϬᾹϥЕ˔ϼрϬӌΞ 

DAOΥ ∕βϥΥРЅКІЯДиψְ ʾ ְ ΜγϦχ › 

Ϝ♯“┬῏χ  

ü ЀЬвИГϰ 

ü ϹНЗрІ χ╥ᴥ Υᾢ  

ü ӛχ ( : Ѐ˔Жχԁ )Υ τỳ ήϦϥρψ 

ᾢϣσΜ 

ü ϹНЗрІ 

ü ϹНЗрІ χ Υᾢ  

ü ӂӪΚϥ ӛϬᾁ βϥ ᶤΥ ᶎσ ›ΥΚϥ 

ü ṛ ϦχθϛτDAOΥᶨ ήϦϥϾ˔ІΥΚϥ 

ü ӂӪΚϥ╥ᴥּיτϹНЗрІ Ϭӂ ήϦϥỂϦΥ 

Κϥ 

ü ӂӪΚϥ╥ᴥּיʾ ӛτ ΰοả ᾂ χ Ό├Ϭ︡ϥρ 

DAOχ χԁνπΚϥ ╩ Υ σϩϦϥỂϦΥΚϥ 

ü ϱрТжπΚϥУкАϼЎϴ˔рꜛ χ ╩ τϜṮṰΥ 

▪ϥϾ˔ІΥΚϥ 

͏˵͐.  

ІЫ˔ЕЀрЕжϼЕχ 

Â ІЫ˔ЕЀрЕжϼЕψʺ ψἸ ζχϜχπψσΨʺⱧ τ 

›ӪήϦθἸ χꜛ  ФкЕЀиρ―ΠϣϦϥ“יִ

Â DeFiχІЫ˔ЕЀрЕжϼЕϬᶨ ΰθЂ˔РІτΣΜοϜʺ

ψІЫ˔ЕЀрЕжϼЕχἪΥ βФкЕЀиꜛ ψἸ Ϭ 
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ӡ ξΪ 97   δγʺΚΨϘπἸ τϢμο›ӪήϦθ Ϭꜛ  ΰο“יִ

ΜϥρΜΞ τσϥϜχρ―ΠϣϦϥ 

Â ІЫ˔ЕЀрЕжϼЕϬ►ΞάρΥ ΰΜϾ˔ІρΰοʺᾮӪϞ 

ᵃﬞ χ ᴣϬ ΞἸ ʺꜛ πִי“ήϦϥρ יּ ῐ

χ ṛ Ϟ῝ τ ΰοΰϘΞἸ ΥấΫϣϦϥ 

Â ᵰ Τϣ῏μθД˔ЌΥ ήϦθ ›τ χӪ ρӰσϥὫᴮ

Υ αϥᴦ ΥΚϥ ʺІЫ˔ЕЀрЕжϼЕχם∑ χ Ӫ

ψϘι ˑσг˔ІϾ˔Іχ πᾁ Ϭ βϥ ệπΚϥ 

͏˵͑.  

τΣΪϥᶆ χ 

ӡ ξΪρDAOϒχ 

› 97 

Â τΣΜοψ› ᵓּזΚϥΜψᾂ Φּז ΥDAOχם

τựΜṌ χ ἷρ―ΠϣϦϥ 

Â ԁ ʺζϦηϦDAOτ βϥ∑τψӟᴞχᴿ ΥΚϥ 

ü › ᵓּזʿ ḏ τּזԌχ♃ ʾ ϬṜ∏βϥ ΥΚϥ 

ü ᾂ Φּז ʿ ᾢ Ϭ Ξ χ ›ρχ ᶎσỸ

χṁ Υᶎ ήϦοΣϣγʺ ᶊΥ ΜθϛἸ Ὣ χ

ρΰοχᶨ ΥπΦσΜ 

͏˵͒.  

DAOχṛ ₰ʾ 

ӡ ξΪ 97 

Â ⁯мϱϷЬрϽ πψ2021͓ Ὦ͍ τLLCρΰοDAOϬ 

Ṱΰθ ˢӟᴞʺDAO ˣΥ☼“ήϦθ 

Â DAO πψʺDAOχ Ὧʺ ︣ ʺЮрНχᾂ ʾṰ Ϟ

ᵔ╩Ⱨ Υ ṰήϦοΣϤʺ χLLCχ τᴥΠοʺ ḏτ

DAOχḚ ʺ ʺְ֫τ ► ήϦϥІЫ˔ЕЀрЕжϼЕ

χ꜡ ◓Ϟְ֫τΣΪϥϯиЁзЇЭẉό╥ᴥּיΥᴮθβ ᶤϬ 

Ṝ∏βϥρΜμθУкАϼЎϴ˔рϬṁ ρβϥ ְ֫Ϭ  

ρΰθ ὓΥσήϦοΜϥ 

͏˵͓.  

τΣΪϥDAOχ ᶊᾁ  

Â χ Ϥʺ πψ› ᵓּזΚϥΜψᾂ Φּז ΥDAO

χם τựΜρ―ΠϣϦϥԁ ʺζϦηϦτᴿ ΥΚμθ 

Â › ᵓּזτΣΜοʺ ḏ τṜ∏βϥּזԌχ♃ ʾ ϬKYCↄ

ϙχϯЖйІτ ΦḊΠϥάρπʺDAO╥ᴥּיχФжϱНЄ˔ʾ

τ ΰσΥϣʺDAOτ ᶊϬ ΠϥρẶτʺϷрЎϴ

˔рД˔ЌϬ ΤΰθὨ▄ʾḗ₰ ᴂχ ᴟʾ῟ ᴟΥ Ⱳτṍ

πΦϥρ◘ϩϦϥ 

Â ԁ ʺϯЖйІχKYC Ϭ Ḛ βϥ ΥΚϥ ʺKYCϬ

DAOχ  Ԍχ ὯρβϥάρΥʺϽк˔Ниτꜛ σ╥ᴥϬ☿

ρβϥDAOχ∕Ϥ Ϭ ΫσΜϢΞσKYCФкЈІϬᾁ βϥ

ΥΚϥ 

 

  

 

97 ™Ӧ πΚϥϯрЍ˔Њрʾ ʾ Ⱨ ᵰ⁯ Ặ ⱧỘχ ϓτϢϥ 
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3˵͏. DAOʾІЫ˔ЕЀрЕжϼЕⱧ ₰ 

ˑσ DAOχᶨ Υ―ΠϣϦϥάρΤϣʺӟᴞχϸГЁзτ ₰ χⱧ Ϭ Ϊο

₰Ϭם☼ΰθʻ 

 

 68 ₰ ρΰθDAOχⱧ  

 ‮  ┤︣  ἇ  

1 
ΦσὊↄίϬ 

ⱱνDAO 

Â CoinMarketCapτοⱲᴣ ᶛΥ‰ΜДЅЌ

иⱢ▀τḩ βϥDAO 

Â ᵺЂϱЕ χ πDAOρ ṰήϦοΜ

ϥϜχ ӡ Ϭ ˢ ӷProtocol 

DAŐDe-Fiḩ Υ Ψσϥˣ 

Â Uniswap 

Â Aave 

Â Maker  

 ᵓ‟ᾅDAOזּ 2

Â ЍϳʾЅд˔рЇּזϺвй˔Єдр

ˢFactivaˣτοᵃẠ χ¬decentralized 

autonomous organizationºρˢӟᴞζϦηϦ

andὯˣ ¬charityº, ¬donationº ϬandὯ

π ┤ῇʺ τοḩזּ Υ ΜϜχϬ⌡  

Â ATX DAO 

Â Charity DAO 

3 
χзІϼΥ 

ᾒ∕ᴟΰθDAO 

Â ЍϳʾЅд˔рЇּזϺвй˔Єдр

ˢFactivaˣτοᵃẠ χ¬decentralized 

autonomous organizationºρˢӟᴞζϦηϦ

andὯˣ¬ º,¬lawsuitº, ¬sueº,ºarrestº, 

¬litigateˢlitigationˣº, ¬fraudº, ¬indictmentº

ϬandὯπ ┤ῇʺ τοḩזּ Υ ΜϜ

χϬ⌡  

Â Ooki DAO

ˢbZeroXx 

Â The DAO 

4 
мϱϷЬрϽ π 

ṜήϦθDAO 

Â ⁯мϱϷЬрϽ χDAO π ήϦθ

DAO 

Â American 

CryptoFed DAO 

5 
χDAOʾ

ḩ ⱧỘּי 

Â DAOʝ χЮзАЕʾДЮзАЕʺ χⱧ

ỘḕẽτΣΪϥᴿ χПϯзрϽ ρΰ

ο  

Â NPO ЖАЕ 

ЅϴϱС˔ 

Â Stake Technologies

ᶴ꜠ᵓּז 

Â Fracton Ventures

ᶴ꜠ᵓּז 
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ˢ͍ˣ ΦσὊↄίϬⱱνDAO 

Chainalysisχ 98τϢϥρʺӟᴞ Υꜘβ ϤʺDeFiτḩ βϥDAOΥ ʺЕйЅ

аз˔ˢDAOΥ βϥⱢỲˣχ▪‰ẶτΩϜ ΦΜὫᴮρσμθʻ 

 

 69 ἷ DAOχ ρЕйЅаз˔χ▪‰99 

 

 
 

τDAOτḩ∑ם βϥӚ‹Ɫ▀χⱲᴣ ᶛτ ϬΰΪϥρʺ ӡχ ΨΥDeFiτḩ ΰοΜ

ϥʻ 

 

 70  DAOτḩ βϥӚ‹Ɫ▀χⱲᴣ ᶛ ӡ 100 

 
Ⱳᴣ ᶛ 

ˢᴑדˣ 
ᵵ  

ḩ ᵓּז 

ˢ῝ᵫ 101Τϣᶎ πΦϥϜχˣ 

Uniswap 
6,022 

Â DEXs ╩ἷ︡ԏ

ˣχְ֫ 

Â Uniswap Labsˢ ⁯ˣʿ  

ФкЕЀиᵫ ʾḚ ϞЀЬвИГϰְ֫

ϒχḩ σςϬ“Ξ 

ApeCoin 
1,516 

Â NFTФкЅϴϼЕπ

ΚϥBAYCχְ֫ʺ

ФкЅϴϼЕχ

Ḛ  

Â APE FoundationˢϾϱЫр ˣʿ  

DAOχὨ Ϭ ︢ΰʺApeCoinχḚ Ϭ

“Ξ 

Â Yuga Labsˢ ⁯ˣʿ  

ᵫ ʾДЃϱрϬ Ξ 

 
98 Chainalysis ˮ Dissecting the DAO: Web3 Ownership is Surprisingly Concentrated˯s Ω ϯϼЈІ202210Ὦ9 ˣ 

99 ChainalysisйЪ˔ЕϢϤ  

100 CoinMarketCapˮᴠ ᵁⱲᴣ ᶛ ӡˢDAOχЌϽΥ ΜθϜχπЊ˔Еˣ˯ˢΩ ϯϼЈІ202211Ὦ9 ˣ 

101 UniswapʺAave̋MakerDAOψỲ ʺᶴ꜠ᵓּזϼИϵ› ᾆẕˮ ╩ἷỲ ЄІГЭχЕжІЕЎϴ˔рτΣΪϥṪ

зІϼτḩβϥᾆẕ ᾆẕὫᴮ ⁮ ˢᵵ ˣ˯ˢ 4 6Ὦˣ̋ ApeCoinτνΜοψAPE FOUNDATIONˮAPECOIN IS 

FOR THE WEB3 ECONOMY˯s Ω ϯϼЈІ202211Ὦ9 ˣ̋ SynthetixψDefiallianceˮWork in Web3˯̋ Dashψ

DashNewsˮDash Core Group Becomes First Legally DAO-Owned Entity˯s Ω ϯϼЈІ202211Ὦ10 ˣ̋ Curveψ

CB Insightsχ Ϭṁτ⌠  
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Aave 
1,352 Â DEXs ╩ἷ︡ԏ

ˣχְ֫ 

Â Aave Limitedˢֽ⁯ˣʿ  

◓ЫК˔ỘּיжϱЈрІϬ︡  

BitDAO 
944 Â De-FIФкЅϴϼЕ

ϒχ Ɫ 

- 

MakerDAO 
923 

Â ІГ˔УиЀϱрπ

ΚϥDAIτḩ βϥ

ФкЅϴϼЕχḚ  

Â DAI FoundationˢДрЫ˔ϼˣʿ  

∞Ḛ Ϭ“Ξ 

Â RWA Company LLCˢϾϱЫр ˣʿ  

ם ᵦχⱢ▀ϒχ ⱢḚ ʺϼжϱϯрЕ

ρχἸ Ὣ Ϭ“Ξ 

Synthetix 
855 

Â DEXs ╩ἷ︡ԏ

ˣχְ֫ 

Â SynthetixˢϷ˔ІЕжзϯˣʿ  

ʻθιΰϵрЅИϯ⅜ “μοΜϥά

ρΤϣᵫ Ṑ ρϙϣϦϥ 

Dash 
676 

Â ᴠ ᵁDashτḩ

βϥФкЅϴϼЕ

χḚ  

Â Dash Core Group, Inc.102ˢ ⁯ˣʿ  

Њ˔ІЀ˔Жχ⌠ ʾ ︢ΤϣϸІЌЫ˔

ЂЪ˔Е Ộ Ϭ μοΜϥ 

Â The Dash DAO Irrevocable TrustˢИв˔

Ѕ˔жрЖˣʿ  

Dash Core Groupχ ᶴ꜠Ϭ ΰοΜ

ϥ  

Curve 
538 

Â DEXs ╩ἷ︡ԏ

ˣχְ֫ 

Â Curve FinanceˢІϱІˣʿ ʻ 

CEOψMichael EgorovρσμοΜϥάρ

Τϣḩ ḼỘρϙϣϦϥ 

Lido 
477 

Â EthereumχзϺА

ЖІГ˔ϺрϽЂ˔

РІϬ  βϥDAO 

- 

Decred 
470 

Â ᴠ ᵁDCRτḩ

βϥФкЅϴϼЕχ

Ḛ  

- 

 

Ỳ ρᶴ꜠ᵓּזϼИϵχ› ᾆẕ103πψζϦηϦ σ DeFiЂ˔РІπΚϥ Uniswapʺ

Aave̋MakerDAOχϹНЗрІτνΜοʺӟᴞχᴿ ϬấΫοΜϥʻ 

1. ӂӪχΚϥϹНЗрІ ӛχ⌡  

2. ϹНЗрІ χ Υ Μάρ 

3. ϹНЗрІχ Υ Μάρ 

4. ІЫ˔ЕЀрЕжϼЕϒχ ᵔ χᾤ ₯ 

 
102 ḩ ᵓּזχ πLinkedInχ τṁξΦ∕ χיּ ∕⁯χ ₰Υᴦ ρᾋ ΪϣϦθDash Core Group. Inc.τνΜοʺ

202212Ὦ10 Ⱳ π ₰Ϭ“μθράϧʺ ⧵τזּ ρΰοΜθ39 χΞκʺ ⁯τạ βϥЮрНΥ7 ρΩ π

ΚϤʺζϦӟ‭ψ Υ Μ τЪ˔жрЖʺЌϱʺкЄϯʺЦКЇϵжʺ ⁯ˢάάϘπΥ χЮрНΥạ βϥ⁯π

ῇψ1 χϙạ βϥ⁯Υ10у⁯ӟ ∕ΰθˣρ ΜθʻԁνχЂрФиπψΚϥΥʺDAOϬ◗ΰβϥ︡Ϥ ϙτΣΜο

ψ χ⁯ʾ ӽτ Ϭ ΰοΜοϜʺ ∙χ⅜ ʾ᷊Φ₅ϙψϽк˔Ниτ“ϩϦϥάρΥ ΜⱧϬꜘ€ΰοΜϥϢΞ

τ◘ϩϦϥ 
103 Ỳ ʺᶴ꜠ᵓּזϼИϵ› ᾆẕˮ ╩ἷỲ ЄІГЭχЕжІЕЎϴ˔рτΣΪϥṪ зІϼτḩβϥᾆẕ ᾆẕὫᴮ ⁮

ˢᵵ ˣ˯ˢ 4 6Ὦˣ 



 

95 

 

 

ᾆẕτϢϥρʺᶆЂ˔РІχ DAOτΣΪϥϹНЗрІχם ψӟᴞχ Υꜘβ ϤπΚ

Ϥʺ σ DeFiЂ˔РІπΚμοϜЀЬвИГϰχϹНЗрІ╥ᴥΥ Φσᴿ πΚϥάρ

ΥϩΤϥʻ 

 

 71 UniswapʺMakerDAOʺAaveτΣΪϥϹНЗрІχם  

 
 

ӂӪχΚϥϹНЗрІ ӛϒχ ᴂτνΜοʺNFT π σ︡Ϥ ϙϬ“μοΜϥρή

Ϧϥ Nouns DAOπψʺs ДЅЌиⱢ▀χ πϜᶎ ΰθϢΞτˣNFTχ “ʾ ФкЈІψ

ІЫ˔ЕЀрЕжϼЕπꜛ ᴟʾꜛ ᴟϬ τ ϛθԁ ʺ ỘЮрНΥả ᾂϬ ΰοΜϥ

ʺϹНЗрІψ ╩ᴟϬᾝⱲ π πΦοΜϥϩΪπψσΜʻ 
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 72 Nouns DAOχᵵ  

 
 

ˢ͎ˣ ּזᵓ‟ᾅDAO 

Ὂↄίχṛ ρΜΞỲ σ◙ πψ ϦσΜ DAOχ ∕ σᴣ Ϭᾁ βϥθϛʺּזᵓ‟

ᾅχ ΥΚϥ ְ ᶨ τ︡Ϥ ϚDAOχⱧ ϜΜΨνΤ︡Ϥ Ϋϥʻ 

Ϙγʺ ⁯Ϸ˔ІГϰр Υ Web3.0χ ӽρΰο ήϦϥάρϬ ◙β ATX DAOχ

Ⱨ Ϭ︡Ϥ ΫϥʻATX DAOπψ χЌІϼם☼τ ΰο ρΰο ꜛЕ˔ϼрREPЕ˔

ϼрχ Ϭᾁ βϥ ʺ ᾕϯ˔ГϰІЕϣρχ NFT “ʺ ꜛЕ˔ϼр “χᾁ ʺ

ᾕЀЬвИГϰϬ ʾ Ϥ ΫσΥϣ ˑσᶨ Ϭ“μοΜϥʻ 
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 73 ATX DAOχᵵ  

 
 

Charity DAOχⱧ πψʺϹНЗрІχ ╩ ʾ ψ πΚϥԁ ʺṄ χ ʾם“

χІС˔Ж πЎазГϰτΣΪϥDAOʝ χᴦ ΥꜘήϦοΜϥρΜΠϥʻ 

 

 74  Charity DAOχᵵ  
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ˢ͏ˣ χзІϼΥᾒ∕ᴟΰθDAO 

Ӛ‹Ɫ▀ДзНГϰУ︡ԏЂ˔РІϬᵫ ʾְ֫ΰοΜθOoki DAOχⱧ πψʺ πΚϥ

bZeroXχ ỘЮрНΥ ⁯ CFTCτжϱЈрІϬ︡ δγτⱧỘϬӸ τ“μοΜθρΰο

ήϦθ ʺζχ ΥϹНЗрІτ╥ᴥΰθϹНЗрІЕ˔ϼрШиЍ˔τϘπẐϛϣϦθʻῇ

τνΜοψζχῇχCFTCӦԌχיּ τϢϤ σᾋᵔΥꜘήϦϥ ʺṛ ộρΰοϜ

ԁ σ Ϭᾁ πΚϥάρΥ ϣΤρσμθʻ 

άϦτϢϤʺDAOΥỲ ṛ χᵕ τӂ ήϦϥỂϦΥΚϥάρʺDAOχϹНЗрІ τ

╥ᴥβϥάρπ╥ᴥּיᾤ τϘπDAOχᶨ χ Υẉϐᴦ ΥΚϥάρΥꜘήϦθʻ 

 

 75  Ooki DAOsbZeroXˣχᵵ  

 
 

ϘθʺThe DAOχⱧ πψʺМАϺрϽῼὢτϢϥⱢỲ ϒχ ᴂρΰο2016τϱ˔Ђ

зϯЭχМ˔ЖТ϶˔ϼΥ“ϩϦʺϱ˔ЂзϯЭχ ╩ χ∕Ϥ Υṳ ήϦθʻϘθʺ2017

τψSECΥThe DAOχϹНЗрІЕ˔ϼрΥ ὴτᵺ βϥθϛʺ Ⱳ“ϩϦθICOΥ

ὴχ τΚθϥρβϥйЪ˔ЕϬ῝ 104ΰθʻ 

ⱢỲψᵕ ήϦθΥʺ Ψχ DAOχЮϱрКАЕπΚϥϱ˔ЂзϯЭꜛ Υ τ ״ ᾂ

χ▫ ϙϬ  οΜϥχΤρΜΞᴿ Υ ṞήϦθʻ 

 

 
104 https://www.sec.gov/litigation/investreport/34-81207.pdf 

https://www.sec.gov/litigation/investreport/34-81207.pdf
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 76  The DAOχᵵ  

 
 

ˢ͐ˣ мϱϷЬрϽ π ṜήϦθDAO 

⁯мϱϷЬрϽ πψ20217Ὦτ θσ 105Ϭ☼“ΰʺDAOϬLLCsLimited Liability 

Companyˣχԁ ρΰο ṜπΦϥ Ϭ Πθʻζχᵵ τνΜοψῇ βϥΥʺӟᴞ

τꜘβϢΞτʺ ˑσᶨ Ϭ◗ΰβϥ DAOΥ τϢϤмϱϷЬрϽ π ṜήϦοΣϤʺ

ᾢ ʺОІІи˔ᴿ ʺ χⱢ▀Ϭ ρΰο πΦϥρΜμθЮзАЕϬắ ΰο

ΜϥϜχρ―ΠϣϦϥʻ 

 

 77 мϱϷЬрϽ π ṜήϦθDAOχԁ  

 

 
105 https://www.wyoleg.gov/Legislation/2021/SF0038 

https://www.wyoleg.gov/Legislation/2021/SF0038
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ˢ͑ˣ χDAOʾḩ ⱧỘּי 

Ⱨ ₰τᴥΠοʺ χ DAOʾḩ ⱧỘּיϒχПϯзрϽϬ“Μʺ χⱧ Ϭ

ϘΠθᴿ Ӫ꜡Ϟ₈ῇẐϛϣϦϥ ᴂτḩβϥӪᾋῖḊϬם☼ΰθʻ 

Ϙγʺֿב χΰ Ϭ ◙βNPO πΚϥЖАЕЅϴϱС˔τϢϥDAOʝ χᾁ Ϭ

︡Ϥ Ϋϥʻӟᴞχ τꜘβϢΞτʺ ∙зЊ˔ІϞ χ Ϭ ΜσΥϣʺ ᴮΥ ο

ΦοΜϥֿב ΰ χ︡Ϥ ϙχІϾ˔иϯАФϬ Μρΰθᶨ χ DAOᴟπΚϤʺⱧỘ

ְ֫τ σὊ Ϭ Ξ π► πΦϥЕ˔ϼрχ Ϝᾁ ήϦοΜϥʻ 

 

 78  NPO ЖАЖЅϴϱС˔χDAOᴟτΰΪθ︡Ϥ ϙ 

 
 

⇔σПϯзрϽ ψӟᴞχ Ϥʻ 

 

 79 NPO ЖАЕЅϴϱС˔χПϯзрϽὫᴮ 

ПϯзрϽ‮  ᵕ  

DAOᴟτṍ βϥάρ 

˲ ὂ˳ 

Â ρΰοʺNPO ЖАЖЅϴϱС˔χΩ ӡ ψֿב χ

χΰ Ϭ ϥάρτΚϥ 

Â ζχⱧỘϬὋ ΰοם☼βϥӮχὊↄṁ Ϭᶎ βϥӮτʺⱧỘἷNPO

ρΰο Ϊ Ϧ ˢṳԌⱧ ˣϞᵓԌ Τϣ Ϭ Ψ▫ ϙτσμ

οΜϥ 

Â 1998τ 1 π Ộΰθῇʺ25 ḧπ700χְ֫ІЌАТϬ

ΠϥϘπˢϱрЌ˔р ψ ḧ4,000 ˣ ψ֒ᾊ ΥϤτ

ΰοΜϥʻ πʺ ⁯ χֿב χ ψᴅωΜτ ӱΰο

Μϥʻᾤ χ χ χט τּזᵓᴿ χᵔὨψ Μρχᴠ Ϭ

ⱱμοΜϥʻ ᵦ τᾋοϜάχᴠ Ϭ βϥⱧ Ϭᾋ βχψ ΰ

Μρ―Πʺᾝ ρӰσϥϯФк˔ЎϬ ϣΨ―Π ΪοΦθ 
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˲DAOϒχṍ ˳ 

Â άϦϘπχ︡Ϥ ϙΤϣʺϱрЌ˔рϬὊᾓΰθᶘ χ Υ Υϥ

άρψᾁ ↄϙπΚϤʺΚρψςχϢΞτ╥ᴥּיϬ ϞΰοΜΨΥ

πΚμθ 

Â ṜχΩ ӡ τ βϥϵрЖϿ˔Эˢ ˣχϯФк˔Ўρΰοʺ

βϥ χᶀ₢Ϭ ϩγʺֿב χ ΰ Ϭ ◙βDAOΥ

ιρ―Πϥτ♩μθ 

Â NPOꜛ Υם“︠ ιΪπσΨʺ◕ ʾ⁯ Ϭ᷊Φ₅Ϛ ᵒ ʾ֫

ρΰοχ ᶤϜṍ ήϦοΜθ πΚϥ 

ᾁ χΦμΤΪ 

Â ᾕˑ ΰοΜϥзй˔ЄдрΤϣʺWeb3χ “Ϭ Ψ ΨϢΞτσ

μθ 

Â ψNPOϒχᴂ ψ ΰοΜσΤμθΥʺ ᵔϬ ϛϥτνϦο

DAOϬּזᵓ σϯФк˔Ўπ ΠϥϢΞτσμθ 

Â NPOϞЊ˔ЄаиРЅКІψζϜζϜ Υ ᶎπΚϤʺ ԁχ τ

Ặḇβϥᾤ Υ μοΜϥάρΤϣʺϱрЈрГϰУΥᴥϩϦωϘήτ

DAOιρχ―ΠϬ ϛϥτ♩μθ 

DAOᴟτΰΪθὼ  

˲ὼ ˳ 

Â ὼ ψ︠τ νΚϥ 

Â ᾂᾢϬᵰ ᵫ βϥάρτ βϥὼ ʿ τᵰ τˢᾂᾢϬˣᵫ ΰ

ο Υ τΰοΦθ ᴟ ΥﬞϩϦσΜΤϬὼ ΰοΜϥ 

Â ϼзФЕτ βϥ ḧχ ᵔτ βϥὼ ʿӚ‹Ɫ▀ᴣᶊχ ‰ᴞϞʺ

DeFiχ Ⱨτḩβϥ τϢμοᶘ ְ֫ІЌАТχ Τϣ ᵔ

Ϭ ϥάρΥπΦϥΤϜὼ ΰοΜϥ 

Â 1 χὼ τḩΰοψʺТϴ˔ЇϬ Ϛάρπᵔ Ϭ ϤθΜρ―Π

οΜϥ 

1. Ṍ χDAOᴟˢּז χ ˑσО˔ЬАЄдрϬ ρΰο

ΜΨˣ 

2. Ṍ χᵰ ᵫ  

Â ṜТϴ˔ЇϬ ϛϥτΚθμοϜʺϱрЈрГϰУ ὓτψἂ ΰο

ΜϥʻФкТϰАЕЈрЌ˔τΣΪϥϱрЈрГϰУ ὓˢ Πωʺϱ

рЌ˔р χᶍ ρ Ϊ Ϧ χᶍ ˣψ ᶓ ӬιΥʺЀІЕЈр

Ќ˔ˢ ΠωʺὊ ⌠ỘϞⱧ χ ˣχϱрЈрГϰУ ὓψ

τ ΰΜρ―ΠοΜϥ 

Â ʺᾝ NPO ЖАЖЅϴϱС˔πψЎ˔Э ӡπ ˑσᶨ Ϭ“

μοΜϥάρΤϣʺζϦˢЎ˔ЭρΰοχὫᴮˣϬᾤ χзм˔Жτς

ΞὫό ΪϥΤϜ ιρ―ΠοΜϥ 

 

˲╥―ʿὼ χᵔ τ ớ τ︡Ϥ ϚЮзАЕ˳ 

Â Ṝὼ χ ΰρϜΜΠϥΥʺ ớ τᵔὨ├Ϭ―Πם“ΰοΜΨ

ЮзАЕϜΚϥ 

Â ТϮ˔ІЕЧрϻрρΰοЎайрЅрϽσ︡Ϥ ϙϬ“Ξάρπʺ

ΰ τ μθάρ 

Â ϼзФЕτ βϥ ΰήϜΚϤʺְ֫ІЌАТχЯЎЦ˔Єдрΰ

Υᾋ₅ϛϥάρˢ ΰʺάχ ệˢ= ΰήˣψ Ψψ ΤσΜρ―

Πϥˣ 

DAO ὓχ―Π  ˲ χᵔ ˳ 
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Â DAOΥᵔ βϓΦᴿ ψˮ ᵦ ˯ˮ ᵓ╥ᵊ˯χϢΞτזχּיּבֿ

‰Ψ ΰοΰϘΞρ ỈϬ ϙξϣΜˢ=╥ᴥχ Ϭᾚϣΰο

ΰϘΞˣӮʺᴿ Ϭἇ ᴟΰθΞΠπО˔ОІέρτDAOϬ ΪοΜ

ΨϓΦιρ―ΠοΜϥ 

 

˲DAOρNPOχḩἰ ˢᴠ ˣ˳  

Â ᾝ ʺNPO ψ νχάρϬ“Ξ ΥΚϥʻ ΠωШ˔ЭйІ◦כ

π Ⱨχ ằ Ϭ“Ξ ›Ϭ βϥ ›πΚϦωʺ ˢάχיּ׃ ›

ψШ˔ЭйІˣτ ⱧϬ ằΰοϜỲ ψ ϣϦσΜӮʺṄ Ϭ“Ξ◦

ϬᾋνΪϥיּכ ΥΚϥ 

Â NPO ρDAOχḩἰ χᴠ ρΰοψʺ◦יּכχӪ◘Ὠ Ϭᶴ︠

ᵓχϢΞτDAOΥ“Μʺִי“Ṑ ϬNPO Υ ΞἹΥᾝם ιρ

―ΠοΜϥʻζχ ὂτψʺִי“Ṑ τẐϛϣϦϥІС˔ЖḇτDAO

χ Ԍ╥ᵊἷχӪ◘Ὠ ΥνΜοάϦϥΤρΜΞὼ Υ ∕βϥʻρψ

ΜΠʺΩ τψִי“Ṑ χDAOᴟϜ ◙ΰοΜΦθΜράϧπψΚ

ϥ 

“ ϒχṍ  

˲ ְ ρΰοχᴿ ˳ 

Â ζϜζϜ ְ ψⱢ ︣ τ ᾢΥ ΜˢϵϼϱГϰТϮϱЗ

рІΥπΦσΜʺԁ Ϭ Μοּז№Ϝ “πΦσΜσςˣᾮτʺ Φσ

ỲϞṄ τ ϣίϥϬ σΜ ΥΚϥ 

Â NPO χṳὨᾂ ΦṄ ψPST106τ▄ πΦσΜӮʺζχ Ϝᴿ

τσϥρḇαοΜϥ 

 

˲ְ / ְ Ặτ Πϥᴿ ˳ 

Â ᴞṜχ ψ ְ τᾢϣγʺṌτ Ψχ πṳ ΥσήϦοΜ

ϥ ᵔιΥʺDAOχᶨ Ϭ ◙βΞΠπψᴿ τσϥάρρ ꜡ΰοΜ

ϥ 

זּꜛ .1 “Ӛ‹Ɫ▀Υṍ Ⱳᴣ ᴣᴿ χ ρσϥάρ 

2. ˢζϜζϜχˣӚ‹Ɫ▀ “τ θμο︡ԏỘ Υ τσϥ

άρ 

 

˲ ᶊχ χ ˳ 

Â DAOϬ  βϥЕ˔ϼрШиЍ˔χ ᾢ Ϭᵕ βϥάρψ

ιρ ꜡ΰοΜϥΥʺNPO ЖАЕЅϴϱС˔ρΰοDAOϒχ

ᶊ τ βϥ ψʺᾝⱲ πḇαοΜσΜ 

 

˲ζχ “ τϢϥϹϱЍрІχ ˳ 

Â βϓοχDAO╥ᴥּיχ ṐΥ Ɫ ρψᾢϣσΜχπʺ︠τ Ɫᴪ

ῐϬ ρΰθ“ τϢϥᵃ σᵒ ʺи˔и├ τψᵝṮ πΚ

Ϥʺ σṳ ϬẐϛθΜ 

 

 
106 ОУзАϼЂЪ˔ЕГІЕχ ʻNPO χᶨ ΥῲΨ◕ Τϣχ◦כϬ ΪοΜϥΤϬ βϥṁ πΚϤʺNPO

ϒṄ ΰθ Υ Ώ Ϭ Ϊϥθϛτ σ Ὧ 
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ⱳτʺУкАϼЎϴ˔рṁ πΚϥ Astar Network107Ϭ  βϥ Stake Technologies Pte 

Ltd108ρζχᾼ πχ◦כϬ“ΞWorkDAO109τ ΰοПϯзрϽϬ“μθ∑χ Ϭӟᴞ

τ βϥʻ τʺAstar Networkτ ΰοψꜛ χ︡Ϥ ϙτΣΪϥ DAOχӡ ξΪϞᴿ

Ӫ꜡ʺWorkDAOτνΜοψ ˑσ DAOχᶨ ϬЂЪ˔ЕΰοΜϥ Τϣ ΰθḢ πχ

DAOϬᶨ βϥάρχᴿ Ӫ꜡ϬПϯзрϽΰθʻ 

 

 80 Astar NetworkχПϯзрϽὫᴮ 

ПϯзрϽ‮  ᵕ  

DAOᴟτṍ βϥάρ 

Â Ѐϯ Ϭᵔ╩βϥⱲτ Ϭ Ξ︠ χ ρΰοDAOϬ ᴟβ

ϥ ΥΚϥρ―ΠοΜϥ 

Â π ΥΚϦωᴡϢϤιΰʺᾝⱲ πΚϦωмϱϷЬрϽ DAO

ϞІϱІ πχТϮϳрД˔ЄдрΥ ♥τσϤ ϥ 

DAOᴟτΰΪθὼ  

Â ЀϯЮрНϞЕ˔ϼр Υיּ ᾢ Ϭ Ξᴦ Υ πΦσΜⱧ

ψзІϼτḇαϥʻ σзІϼτ  ὼ Ϭ ΜοΜϥ ψ ΨσΜ

ρ◘ΞΥʺ Υ ϘμοΜσΜⱧψẶ ꜡πΚϤʺϽй˔Ћ˔рχ

ϞϤξϣήψΚϥχπ ήϦϥρDAOϬ Μθ︡Ϥ ϙΥΰϞ

βΨσϥρ◘Ξ 

Â Ӫ◘Ὠ τḩϩϥⱲιΪЕ˔ϼрϬ ︣βϥⱧΥπΦϥθϛʺ ╥ᴥ

Υ2יּ τϜσϥϢΞσ Ϭ₢ẤρΰοϹНЗрІΰοΜΨ ΰήΥ

Κϥ 

Â 19у⁯τЮрНΥΜϥθϛʺᾝ τלμθᾼ Ϭᾁ βϥ ΰήΥ

Κμθ s WorkDAOΥЂЪ˔ЕΰοΜϥˣ 

DAO ὓχ―Π  

Â DAOψD/A/OχΞκAutonomousΥḟ ʻЕ˔ϼрτϢϥ ṐξΪ

π ˑσЮрНΥϷржϱрπꜛ τᶨ ╥ᴥβϥ▫ ϙΥ  

Â ṐτψЕ˔ϼрτϢϥϜχρᾤˑ χОАЄдрΥΚϤʺᾝⱲ πψ

ΨχЕ˔ϼр Υיּ Ɫ πḩϩμοΣϤʺלם τӪ◘Ὠ Ϭ

ЀϯЮрН τ“μοΜϥ ệ 

“ ϒχṍ  

˲ ᶊ˳ 

Â ᾤ Υ ᾢ Ϭ ϩγτↄϚ▫ ϙψЫІЕπψσΜΥΚϥρ Μʻ

χ Υ Ϭ῝ᵫβϥⱧψΤσϤχзІϼϬ ΞˢσΣʺЄрϹ

Ъ˔иπψάΞΰθ Ὧψ ΜˣθϛʺάϦΥKYCↄϯЖйІτ ϩ

ϥχψ Μρ◘Ξ 

Â ᶊΥΚϥⱧπNFTπχIPχ ∞▀ᾂϞ ︣ḼỘρχẸ πχ

Ἰ Ὣ ʺᶨ χ ΥῲΥϥ 

 

זּꜛ˲ “ӟᵰЕ˔ϼрχṍ Ⱳᴣᴿ χᾋ ΰ˳ 

Â DAO ●πχЀжЩй˔ЄдрˢЕ˔ϼрχⱱκ›ΜϞϽжрЕˣϞ

DAOΥ Ấ Ϭᾁ βϥ∑χМ˔ЖиτσμοΰϘΞθϛʺꜛּז “

Е˔ϼрρ τ ṍτᾋ ΰήϦϥχΥ ϘΰΜ 

 

 
107 https://astar.network/ 

108 https://stake.co.jp/ 

109 https://www.theworkdao.com/ 

https://astar.network/
https://stake.co.jp/
https://www.theworkdao.com/
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 81 WorkDAOχПϯзрϽὫᴮ 

ПϯзрϽ‮  ᵕ  

DAOᴟτΰΪθὼ  

Â DAOτ ᶊψ ρβϥΰΦϜΚϥΥʺЮрНχᾼ τ ᶊΥ

ʺ Ⱳτ ᾢ χзІϼΥ αϥʺ χ Τϣʺ ᶊψ ή

τᾁ βϓΦ ρ―Πϥ 

Â bZeroX/Ooki DAOχ Ⱳτʺ◄ ψ ᴡτϢϣγ ╥

ᴥּיΥ χ Ϭ ΞϓΦρΰʺζχῇ◄ χ︡Ϥ ϓτẸ β

ϓΦΤρΜΞϹНЗрІ τ ΰοᵧΥỂϦϬσΰθθϛ Ϝ ΰ

σΤμθⱧ ΥΚμθ 

Â ЀЬвИГϰχ τЀϯ Ϭ ΪθρΰοϜʺЀϯ χ ӤϬ

ΠϥⱧ τ ΰοЀЬвИГϰЮрНχ Υ ϩϦϥᴦ Υ▪ϥ

ệτψ ϩϤσΜ 

Â ṛ ϒχ ẤϞᶴ︠ Ṍ χ χ  ԌρЕ˔ϼр χיּ ϙ Ϊ

χᾁ ʺ ᶊϬ ṰβϥⱧπ αϥᴿ Ϟ ϜΚϥ 

DAO ὓχ―Π  

Â DAOψ s 1x  ϙ s 2x  DAOχ╥ᴥּיχDAOτ βϥ  χ

2νχḢ ΥΚϤʺs 1x τΣΜο ᶊχ π2ОЌ˔рτ ΤϦϥ

χΥṳ χ ρ―Πϥ 

Â ⁯πᾝ∕ ῐ●Υ βϥἹ ψʺмϱϷЬрϽ πUNA 

ˢUnincorporated Nonprofitable AssociationˣρΰοDAOϬ Ṱβϥ

ⱧπψσΜΤ 

Â мϱϷЬрϽ χDAO LLCψЕ˔ϼр χיּ ρΜΞМ˔ЖиΥ

ΚϤʺϽк˔Ниτꜛ σ╥ᴥϬ☿ρβϥDAOχם τψ›μοΜσ

Μρ◘ΞΥʺDAOτ βϥ ộχ ΰΦσ◒ ψ χ ᵠ τṍ

πΦϥρΜμθ׃םΥΚϥρ◘Ξʻ ⁯πψUNAπϜ ᾢ πΚ

Ϥʺ χὼ τψ ᴂπΦϥρ◘ϩϦϥ 

“ χṍ  

Â › ᵓּזϬṁτ ḏτṜ∏βϥּזԌ ϬKYCↄϯЖйІπ βϥ

Ⱨψʺ ᶊϬ ṰΰσΜρ ᾢ χзІϼΥ▪ϥ τΣΜοᴦ

χΚϥ☼├ρ◘Ξ 

Â DAOψᶈ βϥᵃ π τ Ψχ⁯ΤϣЕ˔ϼрϬ ︣ΰο╥ᴥβϥ

Υ ϘϥθϛʺKYCϬ ὯρβϥⱧπςάϘπϽк˔Ниτꜛ σ╥

ᴥϬ πΦϥχΤψ τᾁ βϥ ΥΚϥρ◘Ξ 

 

ΩῇτʺWeb3.0χϯϼЈжй˔Ќρΰο ˑσWeb3.0ⱧỘχ◦כϬ“μοΜϥFraction 

Venturesᶴ꜠ᵓּ110זτ ΰοʺ ΥЂЪ˔Еβϥזּ DAOẉόḩ ⱧỘּיχⱧ Ϭ ϘΠθ

ΰθᾋ Τϣχ DAOϒχᴿ Ӫ꜡ʺ ότʺ ΥẶזּ π︡Ϥ ϚᴝᶚὉ DAOπΚϥ

FRIENDSHIP.DAO111ᾧ χᴿ Ӫ꜡χ2 χПϯзрϽϬם☼ΰθʻӟᴞχ τζϦηϦχ

ὫᴮϬ βϥʻ 

 

 

 

 
110 https://fracton.ventures/ 

111 https://www.friendshipdao.xyz/ 

https://fracton.ventures/
https://www.friendshipdao.xyz/
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 82 Fracton VenturesχПϯзрϽὫᴮˢDAOԁ ˣ 

ПϯзрϽ‮  ᵕ  

DAOᴟτṍ βϥάρ 

Â DAOχ Ṱψ τ ᾢΰοΜσΜΥʺΰΜοᾠΞσϣПЕʾЯЛ χ

θσἹπχЀ˔ДϰК˔Єдрχ▫ᶝΪρӡ ξΪϥ Υ ΜρϙοΜ

ϥ 

Â DAOψ ᶊϬⱱνϵрГϰГϰϜḩϩϤ ϥЀЬвИГϰρ Πϥ

Υꜛ πʺ χϵрГϰГϰρΰοϋρϘρϛτΰο ᶊχ Ϭ

ᾁ βϥχΥ ΰΜ ∕χϢΞτϜḇαϥ 

Â УкАϼЎϴ˔рτϢϤTransparent/ProgrammableρΜμθ ΥΚ

ϥⱧΥ χ ṰτựΜΥʺЀЬвИГϰЖзУрσϜχϬDAOρᾦ

ϐΰΦϜΚϤʺ ṰτΚϥ ϣΧΥΚϥρ◘Ξ 

Â DAOΥᴡϬ ◙ΰοΜϥχΤʺDAOτβϥⱧπᴡϬṍ βϥχΤʺϬ

▫ ΪβϥⱧΥ ᶊχ Ϭᾁ βϥϱрФАЕτσϥχπψσΜΤ 

Â ФкЕЀи Ϟ׃ ꜛЕ˔ϼрρΜμθⱢ▀Ϭ βϥ ›τʺ Υζ

ϦϬ βϥ︠ χ ♥ρσϤΞϥθϛʺ ⱢDAOψάΞΰθṳ

χ τσϤΞϥΤϜΰϦσΜ 

DAOᴟτΰΪθὼ  

Â ╩ᴟΥ τ ΰΜ 

Â τϽк˔Ниπ σ Ϭ᷊Φ₅ϚⱧτψМ˔ЖиΥΚϥ 

Â ╩βϥϕςʺ ΤχЀрЕк˔иχ ӤϬ Πο ṍδυⱧΥṞάϥ 

Â Е˔ϼрϬ “βϥⱧΥ ΚϥΜψ ῢρσμοΜϥΥʺ τζϦ

π ΜχΤʺỘᵦρΰο♯“┬῏Υ πΚϥ 

“ ϒχṍ  

˲ ᶊχ ˳ 

Â ᶊϬ ρβϥⱧ ψΚϘϤ Μ ꜡ιΥʺ ⱢDAOπψᾁ χ

ΥΚϥ ʺDAOχ τ›ϩδθᾁ Υ πΚϥ 

Â ᾢ : MakerDAOπψ∞ Υᵔ╩ήϦϥ∑τʺӟ‭ψЕ˔ϼрϬⱱ

νᾤˑ Υ ᾢ Ϭ Ξᴦ ΥΚϥχπψρχ◙ ʾṳ ΥΚμθ

Υʺζχῇψ χⱧ πϜ τꜚτΰσΜ 

Â Ɫ▀χ : χ ϤʺDAOπ βϥⱢ▀χ ∕Ϭ―Πϥ π

ψ σ ♥πΚϤʺ ⱢDAOπИ˔ЇΥΚϥΤϜΰϦσΜΥʺζ

χ ψ τ ᶊχ ψṳ ήϦοΜσΜ ꜡ 

Â ╥ᴥχМ˔Жи s О˔ЬАЄдрйІ ˣ: τО˔ЬАЄдрйІσ

DAOχ ›ψʺ ˑσ⁯χ Υ╥ᴥβϥDAOϬ χ⁯χ π Ṱ

βϥⱧτςχϢΞσӪṰρ῟ᴮΥΚϥχΤ τσϥʻЀрЊ˔Єϯ

Э σ ϬⱱνϢϤ αθО˔ЬАЄдрЖἷχDAOχ Υ ☿τ

 ΞχΤϜΰϦσΜל

 

˲мϱϷЬрϽ DAO τνΜο˳ 

Â ΚϘϤ χᵕϤπ ᵺ Ϭ ΜθⱧ ψꜚτΰσΜʻ χ Ϥʺ

ᶊϬ βϥDAOχ ἷΥ ⱢDAOΨϣΜτᾢϣϦοΣϤʺϘθ Ɫ

τḩβϥ︡Ϥ ϙπΚϦωṌτДжϳϴϯ ΥῙ ρΰοΚμθʻмϱ

ϷЬрϽ χ◒ Ϭꜘβτψ Μԁ π׃םψ ΦΨψσΤμθρΜΠ

ϥχπψσΜΤ 

 

˲ζχ χ ˳ 
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Â Web3 VCτḼỘΥLP ⱢβϥⱲτʺVCψⱢ▀ϬUSDCϞζχ Ӛ‹

Ɫ▀π βϥ ʺ ᴣᶛτУйΥ αΞϥθϛʺζχ ׃ ᴣϞᵫꜘ

︣ ΦΥ ӟ χ τσϣσΜⱧΥ ϘΰΜ 

Â ExitχṞỘᴪΥⱱνꜛּזᶴΥʺ γΰϜẁḢ σ ᴣΥπΦϥỲ Ɫ

▀ρψᾠΠσΜԁ ʺ ⁯  s 1ᴑדӟ χ ᴣ ὴˣ χ ρσμο

ΰϘΜʺᾝỲᴟϜ ΰΜθϛϽк˔НиσⱧỘ ᵫχ ᵲρσμοΰϘ

ΞⱧ ΥΚϥ ꜡ʻᴡϣΤχ ΥΚϥρ ΜχπψσΜΤ 

  

 83 FRIENDSHIP.DAOχПϯзрϽὫᴮˢFRIENDSHIP.DAOˣ 

ПϯзрϽ‮  ᵕ  

DAOᴟτṍ βϥάρ 

Â ϯ˔ДϰІЕχᴝᶚ Ϭ◦כβϥЂ˔РІFriendshipΤϣχᶈ ρΰ

οᾁ ʻᾕ ʺapple musicʺSpotifyσςχЂУІϼзФЄдрϒχЬ

в˔ЅЄарχ╥ᵊϬЂЪ˔ЕΰοΜϥΥʺЂ˔РІχḟψϺвй˔Ќ

˔Υᵒ∕ΰοΜϥ ʻ ΜϺвй˔Ќ˔ϬϢϤᾦό₅ϚӮτЀЬвИГ

ϰτ ΰοχ‟ᾅϬϢϤḥᾕβϥ▫ ϙΥ ιρΜΞ―ΠΤϣDAO

Ϭᾁ βϥτ♩μθˢϺвй˔Ќ˔τᴥΠοϱЦрЌ˔ϞЬв˔ЅЄа

рχЅаϾАЕϬ︣ᶝΪϥּא ᴪ Ϝ ˣ 

Â ẛ ρ ᶓΰο σˢ=П˔к˔♪ήϦϥˣϺвй˔Ќ˔ΥỘᵦτ

σΨσμοΦοΜϥ τᴿ Ӫ꜡ϬⱱμοΣϤʺП˔к˔♪ήϦϥϺв

й˔Ќ˔Ϭ ϞΰθΜρΜΞ◘ΜϜΚμθ 

DAOᴟτΰΪθὼ  

Â зГжЄ˔: ḩἰּיΥWeb3sDAOxϬ►ΜάσδϥΤρΜΞᴿ ˢζ

ϜζϜʺWeb3τọ ΥΚϥ Υ πψσΨᴝᶚḩἰּיΥ χӮʺ

ϯФзϾ˔ЄдрχϱрЌ˔Тϴ˔ІχῬ Ϟʺ ếᵓם☼σςπ ᴂ

ΰοΜϥ ̞ ếᵓם☼χ ρσϥ ḩἰψβπτΚϥˣ 

Â Е˔ϼрχ︡ϤӌΜ: ЀЬвИГϰϒχ‟ᾅϬ βϜχϬ ӪΰθΜΥ

ṛ ϜΚϥӮάχ ᴂϬ―ΠοΜϥ 

Â Ͻк˔Ни ᴂ: ζϜζϜУкАϼЎϴ˔рϬ►Ξ͍νχ ψʺϽк

˔НиτЀЬвИГϰϬῲΫϥάρπΚϥʻζχЀЬвИГϰʾРиД

ϰрϽϬςΞ ϛοΜΨΤΥᴿ ιρ―ΠοΜϥʻϺвй˔Ќ˔ρΰο

χᶨ ╥ᴥτψpeer reviewτϢϥ ₰Υ  

Â FTXχⱧὯϜΚϤʺWeb3ϞЕ˔ϼрρΜμθм˔ЖΥνΨ︡Ϥ ϙτ

ΰοʺ χ Τϣχ ԁԊ ΥӂᴟΰοΜϥρḇαοΜϥ 

DAO ὓχ―Π  

Â ṐξΪχθϛχЕ˔ϼр “ψᾁ ΰοΣϣγʺЮрН˔ЄАФNFT

ϬSBTτ Μο‟ᾅτ βϥϼйЅАЕϬ ϛο☼ χЮз

АЕϬắ πΦϥ▫ ϙϬ―ΠοΜϥ 

“ ϒχṍ  

Â σṛ ϞʺζϦΥ ΰΜ ›τψºάΞΜμθάρψ“μοϜ σ

ΜºρΜμθϹϱЖжϱрΥΚϥρ Μ 

Â DAOχ ᾮτʺᾝ ᵬπ τװΜοԁ χи˔иϬ⌠ϥχψᾝ

ΰΜχπψσΜΤρ―Πϥʻᾮτʺs ӽ“ Υᶆˑ“ΞϢϤϜˣ

״ τΣΜοЂрЖЩАϼІ τ“ ρẶ πDAOϬ♯ΰʺи˔и

⌠ϤχθϛχםᾓΥπΦϥ ΥΚϥρ Μχπψʻ ˑσ χ ῢϜ

ԁḤΰο ᴂ Ϊϥ ΥΚϥρ Μ 
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ˢ͒ˣ DAOχᶨ τΣΪϥᴿ  

ӟ χⱧ ₰τΣΜοʺDAOχᶨ τΣΪϥ ˑσᴿ ΥᾠẉήϦθʻDAOχᶨ Υⱱ

ᴦ σἹπְ֫ήϦϥθϛχ ϬʺРЅКІЯДиʺЀЬвИГϰʺϹНЗрІρ βϥρʺ

ᶎ ήϦθᴿ χ ψӟᴞχ χϢΞτσϥρ―ΠϣϦϥʻ 

 

 84 ₰τΣΜοᶎ ήϦθDAOʝ χᴿ  

ϸГЁз ᵵ  ᴿ  

РЅКІ 

ЯДи 

Â ⱱ ᴦ σᶨ ρβϥθϛτⱢỲ χ

зЊ˔ІϬ ḕήδϥРЅКІЯДи

Υ πΚϥ 

Â (ԁ π‰ΜⱲᴣ ᶛϬᾹϥЕ˔

ϼрϬӌΞDAOΥ ∕βϥΥРЅК

ІЯДиψְ ʾ ְ ΜγϦχ ›

Ϝ♯“┬῏χ ) 

ЀЬвИГϰ 

Â ╥ᴥּיχ ʺЯЎЦ˔ЄдрʺзГ

жЄ˔χḢ πלχ‰ΜЀЬвИГϰ

Ϭ Ψ ΥΚϥ 

Â ϹНЗрІ χ╥ᴥ Υᾢ  

Â ӛχ ( : Ѐ˔Жχԁ )Υ

τỳ ήϦϥρψᾢϣσΜ 

ϹНЗрІ 

Â Ӫ◘Ὠ ϞϷЧй˔Єдрχ∑ςχ

╩ Ϭ κσΥϣְ֫χלϬ

πΦϥΤ 

Â ϹНЗрІ χ Υᾢ  

Â ӂӪΚϥ ӛϬᾁ βϥ ᶤΥ ᶎ

σ ›ΥΚϥ 

Â ṛ ϦχθϛτDAOΥᶨ ήϦϥ

Ͼ˔ІΥΚϥ 

Â ӂӪΚϥ╥ᴥּיτϹНЗрІ

Ϭӂ ήϦϥỂϦΥΚϥ 

Â ӂӪΚϥ╥ᴥּיʾ ӛτ ΰοả ᾂ

χ Ό├Ϭ︡ϥρDAOχ χԁ

νπΚϥ ╩ Υ σϩϦϥỂϦΥΚ

ϥ 

Â ϱрТжπΚϥУкАϼЎϴ˔рꜛ

χ ╩ τϜṮṰΥ▪ϥϾ˔ІΥΚϥ 

 

  



 

108 

 

3˵͐. ІЫ˔ЕЀрЕжϼЕχ ӡ ξΪ  

ˢ͍ˣ ІЫ˔ЕЀрЕжϼЕχ ӡ ξΪ 

ІЫ˔ЕЀрЕжϼЕψʺˮ ЀрЕжϼЕ˯ρᾦ ήϦοΜϥϜχχʺ Ӫ τΣΪϥἸ

ρψӰσϤʺⱧ τ›ӪήϦθἸ τ μοꜛ τ№ᾂ№ χ “ʾִי“βϥФкЕЀи

ρΜΞ τσϥρ◘ϩϦϥʻ 

χἸ∑םʺ τΣΪϥᾮӪϞᵃﬞ χ ᴣϬ Ξ ὯτνΜοψФкЕЀиπԁṰ τ

ϛϣϦϥϜχπψσΨʺϘθʺФкЕЀиχ ⱳ πψꜛ πִי“ήϦϥρ יּ ῐ Ϟ῝

τ βϥὫᴮρσϥ › ϜΚϤ ϥʻᴥΠοʺᵰ Τϣ῏μθД˔Ќ Υ ήϦθ

›τ Ӫ ΰοΜσΜὫᴮΥ ήϦϥᴦ ΥΚϥσςχ ϜΚϤʺάϦϣϬ ϘΠϥρ

ІЫ˔ЕЀрЕжϼЕϬם∑χἸ τᶨ βϥτψӢ ᴿ Υ▪ϥʻ 

Πω DeFiχЂ˔РІτΣΪϥІЫ˔ЕЀрЕжϼЕτνΜοϜʺζχФкЕЀиꜛ ψ

Ἰ Ϭ  δγʺΚΨϘπἸ τϢμο›ӪήϦθ Ϭִי“βϥϜχρΜΞ ψ ϩϣσΜ

ρ―ΠϣϦϥʻ 

 

ˢ͎ˣ DAOχ  Ԍ π Υ αθ ›χ ᵔὨ  

ІЫ˔ЕЀрЕжϼЕϬᶨ ΰθ DAO π Υ αθ ›χ Ấ Ϟ∆ ḚᶭτνΜοψ

ІЫ˔ЕЀрЕжϼЕ χ πψσΨʺ χ  ԌΥ⁯ẽϬᾺΜπ╩∕βϥ τΣΪϥ

ρ χ τσϥρ ᵔΰοΣϤʺᾤ ἇ τ βϓΦϜχρ―ΠϣϦϥʻ  
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3˵͑. τΣΪϥᶆ χ ӡ ξΪρDAOϒχ ›  

άχ πψʺDAOτ ›ΰ ϥ τΣΪϥᶆ χ ρʺDAOτ οψϛθ∑χᴿ

τνΜοᾁ βϥʻ 

τΣΜοψ DAOχᶨ ψ› ᵓּזʺΚϥΜψᾂ Φּז ρΰο βϥάρΥᴦ

πΚϥρ◘ϩϦϥʻ 

 

 85 τΣΪϥᶆ χ  

 
 

ԁ πʺζϦηϦϒχ οψϛτψӟᴞτꜘβϢΞσᴿ ΥΚϥʻ 

 

 86 › ᵓּזʾᾂ Φּז χᴿ  
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3˵͒. DAOχṛ ₰ʾ ӡ ξΪ  

άχ πψʺᵤᵰτΣΜο DAOτ ΰ ϥ σ Ϭ ₰ΰθʻἇ τψʺ2021

7Ὦτ☼ῬήϦθмϱϷЬрϽ DAO ʺІϱІτΣΪϥCharitable FoundationʺϾϱЫр

τΣΪϥFoundationχᵵ ϬζϦηϦӟᴞτꜘβ τ ΰθʻ 

 

 87 мϱϷЬрϽ DAO χᵵ  

‮   

DAO χӡ ξΪ 

Â ΜϩϠϥDAO ψʺмϱϷЬрϽ 17 ˢCorporations, 

Partnerships and Associationsˣτ ήϦθ 31

ˢDecentralized Autonomous Organization Supplementˣτṁ

ξΨDAOτḩβϥṛ ϬΜΞ 

Â DAO τΣΜοʺˮ DAO˯ρψʺˮ άχ χṛ τṁξΦ ή

Ϧθ ᾢ ᵓּז˯ρ ṰήϦοΜϥ 

Â DAO ψмϱϷЬрϽ ᾢ ᵓּז ˢWyoming Limited 

Liability Company Actˣχ ρΜΞӡ ξΪπΚϤʺмϱϷ

ЬрϽ ᾢ ᵓּז ψʺDAO χṛ ρ ΰσΜ Ӥπ

DAOτ ήϦϥ 

DAOχ Ὧ 

Â DAO τṁξΨDAOρΰο βϥθϛχ ὯψмϱϷЬр

Ͻ 17 31 104ӟᴞτṛ ήϦοΣϤʺ Πωʺ

ḏτψᴞṜχⱧΥράϥβ∏ṜϬ‮ ϛϣϦοΜϥ 

ˢix  DAOπΚϥ☿ 

ˢiix DAOΥ χ ᾢ ᵓּזρӰσϤⱱ ᾂּיχ Ṱ

Ϟ βϥᾂ χ ʺ σςτνΜοԁ χ ᾢΥᴿήϦ

ϥρΜΞ ☿ΥṜ∏ήϦθ ἷ ᾠ 

ˢiiiˣ DAOχḚ ʺ ʺְ֫τ ► ήϦϥІЫ˔ЕЀр

ЕжϼЕχ꜡ ◓ 

ˢivx DAOΥςχ ϘπϯиЁзЇЭτ μοְ֫Υם“ή

ϦϥχΤϬḯϛʺ╥ᴥּיτϢμοςχϢΞσְ֫ΥήϦϥχΤ

τνΜοχⱧ‮ 

ˢvx  ╥ᴥּיχᾂ Ṱ ϞDAOχᶨ ʺ ʺᵔ╩ χ

ʺ ḏ  σςχDAOτḩ βϥⱧ‮ 

Â DAOχ τψʺˮ DAO˯̋ˮLAO˯ ψˮDAO LLC˯χΜγϦ

ΤϬ Ϧϥ ΥΚϥ 

Â DAOχ ψʺ ḏϬ Ḃτ βϥάρτϢϤ“Ξάρρ

ήϦοΣϤʺ ›ԌΥ1 πΚμοϜ ᴦ  

DAOχ ︣ Φ 

Â DAOϬ ρΰο βϥθϛτψϷржϱрπ σ Ϭ

ʾ ΰʺ ψ♠χТ϶˔ЭϬ βϥάρτϢμο“Ξ

ΥΚϥ 

Â ּיΥмϱϷЬрϽ τạ ΰοΜϥ ψσΜΥʺ χ

θϛτψʺмϱϷЬрϽ τ Ϭ βϥσςԁ χ ὯϬ

θΰθ ˢ"registered agent"ˣΥ  

Â ᵰ⁯χDAOϬDAO τΣΪϥDAOρΰο βϥάρψ

ϛϣϦσΜ 
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ЮрНχᾂ Ṱ  

Â ЮрНψ Ṱ Ṱם Ϭ Ξԁ πʺ Ṱ ˢ"fiduciary 

duty"ˣψ ϩσΜ 

Â Ϸ˔ФрУкАϼЎϴ˔рτΣΜο῝ ήϦοΜϥᾢϤʺЮр

Нψ∞ χא ẐᾂϬ ΰσΜ 

ЮрНχ  

Â ЮрНχ τἰϥ ὯϞ︣ Φψ ḏʺІЫ˔ЕЀрЕжϼ

Е ψְ֫Ἰ τ ϛϣϦϥ 

Â άϦϣτ χṛ ΥσΜ ›ʺЮрНΥꜛ χⱱ ᾂʺṳὨ

ᾂʺ ψὊↄ ᾂ χᾕρσϥ∞▀Ϭβϓο ΰθρΦτ

βϥ 

DAOχᵔ╩ 

Â DAOχᵔ╩Ⱨ ψӟᴞχρΣϤ 

ˢix  DAOχ ṍḧΥ ΰθ › 

ˢiix ЮрНχᵃ τϢϥὨṳΥΚμθ › 

ˢiiiˣ ІЫ˔ЕЀрЕжϼЕʺ ḏ ψְ֫Ἰ πṛ ήϦθ

ᵔ╩Ⱨ Υ αθ › 

ˢivx 1 ḧʺDAOΥᴡϣχ ӛϜ δγʺ ψᶨ Ϭ“ϩ

σΤμθ › 

ˢvx  DAOΥ σⱧỘ Ϭ ΰσΨσμθ › ψꜛ

χЮрНΥ1 ϜΜσΨσμθ › 

ˢvix DAOχβϓοχЮрНΥ ΰθ › 

 

 88 ІϱІχCharitable Foundationᵵ  

‮   

₢Ấ  
Â ІϱІ Swiss Civil Code ˢӟᴞˮ SCC˯ρΜΞʻx  xx

3 ˢ  80 ˙  89 ˣ 

ᶊ Â ᶊΚϤʻ∞ χ ᶊψʺ Ộ ṜτϢμο ήϦϥ 

∞ χ  
Â ʺἇ τ ϛϣϦοψΜσΜϜχχʺἸ χὫᴮτν

Μο Ϭ Ξ 

∞ χ  

Â ∞ ψʺ χ χθϛτ῝ ψӹᾠτϢϤⱢ▀ϬṄ

 βϥάρτϢμο ήϦϥ 

Â ∞ χӪ◘Ὠ ṐḩϞְ֫ τνΜοψʺ Ӫ

ˢcharterˣτϢϤṛ ήϦϥʻ ΤΤϥӪ◘Ὠ Ṑḩψʺ∞

χ ᾂϬ βϥ 

∞ χṐḩ 

Â ∞ ψ ⱧᵓϬ ΰσΪϦωσϣσΜ 

Â ∞ ψӪ◘Ὠ ṐḩϬ ΰσΪϦωσϣσΜ 

Â ∞ χ Ⱨᵓψʺḗ ộΤϣ ήϦσΜᾢϤᵰ ḗ₰ Ϭ

ΰσΪϦωσϣσΜ 

∞ τ βϥḗ  

Â ∞ Υ τ ϛθ ∕ τ ∕ΰοΜσΜάρ Υ ϛϣϦ

ϥ ›ʺḗ Ṑḩψӟᴞχ ϬΰσΪϦωσϣσΜ 

Â ∞ Υ τ ẐήϦϥ ệϬᵕ βϥθϛχṍᾢχ  

Â ΰοΜϥṐḩϘθψḚ χיּ  

Â ∞ Υ῟ᴮ τ πΦοΜσΜ ›ʺḗ Ṑḩψʺ∞ χⱢ

▀Ϭᴦ σᾢϤ ⱨΰθ Ϭⱱν χ∞ τ ΰʺ∞ ψ

ᵺ χ τ βϥ Ϭ βϥ 

Â ∞ ψ∞ ệτḩΰοḗ ṐḩτϢϥḗ Ϭ Ϊϥ 
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Â ḗ Ṑḩψ∞ χⱢ▀Ϭ ΰʺζχ “χ ῐτừẍχ

ΥΚϥ ›ʺ ⱧᵓχӪᾋϬ ︡ΰο∞ χṐḩϬ  π

Φϥ 

∞ χᵔ╩ 

Â ḗ Ṑḩψⱳχ ›τ ΰ οτϢϤϘθψϙγΤϣχ τ

ṁξΦ∞ Ϭᵔ╩ήδϥ 

Â ∞ χ Υ ρσϤ Ӫ Ϭ  ΰοϜ∞ ϬӲ

ⱱπΦσΨσμθ › 

Â ∞ χ ΥӸ Ϙθψ῝ Ӹ ρσμθ › 

Â ∞ χ ᵲḩἰּיψ∞ χᵔ╩ϬẐϛʺ ΰ οϘθψ Πχ

ṞϬβϥάρΥπΦϥ 

 

 89 ϾϱЫрχFoundationᵵ  

‮   

₢Ấ  
Â ϾϱЫр ∞ ᵓּז ˢthe Cayman Islands Foundation 

Companies Law, 2017ˣ 

ᶊ Â ᶊΚϤʻϘθ ᾢ ρσϥ 

∞ ᵓּזχ︠σ Ὧ 

Â ᶴ꜠ ψ τϢμο Υ ᾢήϦοΜϥάρ s ᶴ꜠Ɫ χ

ψ ϩσΜˣ  

Â ṁ ḏτӟᴞχṜ∏ΥσήϦοΜϥάρ 

ˢix ᵓּזΥ∞ ᵓּזπΚϥ☿ 

ˢiixԁ ψἇ σᵓּזχ  

ˢiiiˣᵔ╩Ⱳχᵓּזχᵔ╩Ⱳτ βϥ Ɫ▀χ τνΦṁ

ḏτ Ṝ∏ ψ ḏϬ╥ βϥάρ 

ˢivxּזԌτ βϥ ψζχ χ ʾⱢ▀χ׃ χỨ♁ 

Â ḏϬ⅜ ΰοΜϥάρ 

Â ΥϾϱЫр Ḛ χ ⱢᶊּיπΚϥάρ 

∞ ᵓּזχ  

Â ∞ ᵓּזχּזԊπψσΜΥṁ ḏτṁξΜο∞ ᵓּזχ ᵓ

τ ΰʺṳὨᾁ Ϭ“►πΦϥˮḗ₰ ˯Υ ∕βϥ 

Â ∞ ᵓּזψṁ ḏτ χ ϛΥσΜᾢϤʺ ḏχᴞχṰ

ψ∞ ᵓּזχϙτᴿήϦʺ∞ ᵓּזχ ∞ψיּ׃ ᵓּזʺζχ

ὊְּיϘθψⱢ▀τḩβϥ ᾂϘθψᾂ Ϭ ΰοΣϣγʺ

ᵲḩἰּיτᵺ ΰσΜ 

Â ṁ ḏτΣΜοᵓԌʺ︡ ʺ Ԍʺḗ ʺיּ ζχיּ

χּיτ ΰο∞ ᵓּזτḩβϥΜΤσϥᾂ Ṱ Ϭ ΠϣϦϥ 

∞ ᵓּזχ   

Â ∞ ᵓּזχ  Ԍψ︡ ʺḗ₰ ʺ  

Â ṁ ḏτζχ☿ϬṜ∏ΰʺԁ ӟ χḗ₰ Ϭ Πϥάρπ

∞ ᵓּזψּזԌϬ ρβϥⱧΥπΦϥ 

Â ּזԌⱢᶊΣϢόḗ₰ Ɫᶊψ χ♂ Ϙθψ∞ ᵓּזτ β

ϥ χזּ π ﬞβϥάρΥ ήϦοΜϥ 

Â ∞ ψ Ⱨ τḗ₰ χ♃ ΣϢό ϬṜ∏ΰθ

Ṝ Ϭ ΠσΪϦωσϣσΜ 
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3˵͓. τΣΪϥDAOχ ᶊχᾁ  

τᾋθϢΞτʺ τΣΜο DAOψ› ᵓּזΚϥΜψᾂ Φּז Υ ΰ ϥ

ρΰο―ΠϣϦϥΥʺΜγϦτΣΜοϜᴿ ΥΚμθʻ› ᵓּזψ ḏ τּזԌχ♃ ʾ Ϭ

Ṝ∏βϥ ΥΚϤʺᾂ Φּז ψ ᾢ Ϭ ϩήϦϥ χ ›ρχ ᶎσỸ χ

ṁ Υ ΨʺϘθ ᶊΥ ΜάρΤϣἸ χ ὫρΜμθ ρΰοχᶨ ΥπΦσΜʻ 

άχⱲʺ› ᵓּזχּזԌχ ṰϬԁ ӟ χЕ˔ϼрχ ʺϹНЗрІЕ˔ϼрτṁξ

Ψ ꜠τΰθ πʺ ḏ τṜ∏βϥּזԌχ♃ ʾ χ ϬʺKYCↄϙχϯЖйІτ ΦḊ

ΠϥάρΥπΦϦωʺDAOτ ᶊϬ ΠννʺDAOχ︠ ╥ᴥּיχФжϱНЄ˔ʾ τ

ΰσΥϣʺDAOχЀϯЮрНχ︡ԏ ệΥ ᴟήϦʺϷрЎϴ˔рД˔ЌϬ ΤΰθὨ

▄ʾḗ₰ ᴂχ῟ ᴟρΜμθЮзАЕΥṍ πΦϥρ◘ϩϦϥʻ 

ԁ ʺϯЖйІχKYC Ϭ Ḛ βϥ ΥΚϥ ʺKYCϬDAOχ  Ԍχ Ὧρβϥ

άρΥʺϽк˔Ниτꜛ σ╥ᴥϬ☿ρβϥDAOχ∕Ϥ Ϭ ΫσΜϢΞσKYCФкЈІϬᾁ

βϥ ΥΚϥʻ 

 

 90 τΣΪϥDAOχ ᶊχԁӛϱЮ˔Ѕ 
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יּ .4 ῐʾ τḩβϥ“יִ ₰ 

4˵͍. ₰χ ΜʾϯФк˔Ў 

ự ʺNFT χДЅЌиⱢ▀ʺDeFiχ τΣΪϥꜛ ╩ χᶨ τϢϤʺάϦϘπ

τσΜ θσЂ˔РІϞ▀Ộχ Ϥ ΥϤΥṍ ήϦϥԁ ʺДЅЌиⱢ▀Ϟ DAOτḩ βϥ

ׇẽ √ʾ יּ ᵲχֲốϜϘθ ΰοΣϤʺ σ χ ΥάϦϘπӟ τẐϛ

ϣϦοΜϥʻ 

₰πψʺ τΣΪϥ ϘΰΜ ʾ “יִ₰ χ ᾁ ϒχϱрФАЕρβϓ

ΨʺӟᴞχІГАФπ ₰Ϭם☼ΰθʻ 

Â Ӛ‹Ɫ▀ʾДЅЌиⱢ▀τḩ βϥ √χם Ϭ ₰βϥ 

Â √τ ᴂβϥθϛχ⁯∑ ὀχ︡Ϥ ϙρΜμθ τἰϥṛ“יִ ộ ΰϬ ₰βϥ 

Â ₰ϬЂЪ˔ЕβϥṪ Ϭ ằβϥRegTech/SupTechⱧỘּיχ ΰϬ ₰βϥ 

 

ӟᴞχ ψʺ Ṝχ ₰ϯФк˔Ўχἇ σ‮ χḩἰ Ϭ ꜘΰθϜχπΚϥʻ 

 

 91 ₰ϯФк˔Ў 
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4˵͎. ₰Ϙρϛ 

₰ʾ Ϭ ϘΠοӟᴞχϢΞτ︡ϤϘρϛϬ“μθʻ 

 

 92 ₰ὫᴮϘρϛ  

ᾋ ΰ ₰ЂЫз 

͐˵͏.  

ם√  

√ ΰ 

Â Chainalysisχˮ2022Ӛ‹Ɫ▀ḩ √йЪ˔Е112˯τϢϥρ2021τ140ᴑЖи

χ ᵲΥ ΰʺ 79̋χ ᴥπΚμθʻ τ ᵲᶛχ ΦΜ ψʺ ₴Ṭ

( 77ᴑЖи)̋ ( 32ᴑЖи) ρσμοΜϥ 

 

₴Ṭ 

Â жϽФи113τϢϥ₴︡χ ᵲᶛΥ2020Τϣ2021τΤΪο1ᴑЖи Τϣ 28

ᴑЖиϒ ΦΨ ᴥΰοΜϥʻϘθʺ2021τ ΰθжϽФиχ ᵲ ӡ15ὯχΞ

κʺ14ὯΥDeFiπ ΰοΣϤʺDeFiΥ︠ σ ρσμοΜϥ 

Â DeFiπψʺϩίρ םσІЫ˔ЕЀрЕжϼЕϬפֿ ΰʺᵫ ΥⱢỲיּ ῇτ τ

ⱢỲϬԏΦ βⱧ Υ ∕βϥ 

 

 

Â 2021ΣϢό2022 1◌ ṍτΣΪϥ ṛ σӚ‹Ɫ▀ ⱧὯχ ӡ10ὯχΞ

κʺ7ὯΥDeFiπ ΰθ114 

Â DeFiχ ʺІЫ˔ЕЀрЕжϼЕχЀ˔ЖΥ῝ᵫήϦοΜϥθϛʺ Υיּ√ ʾ

МАϺрϽϬ♯ϙϞβΨʺІЫ˔ЕЀрЕжϼЕχ פֿ ῼὢʺТжАЄвк˔р115Ϭ

ᶨ ΰθ︣ῢΥ ΨϙϣϦϥ 

Â ϘθʺТϰАЄрϽϞЊ˔ЄаиϵрЅИϯзрϽτϢμοʺ᾽ẁχӚ‹Ɫ▀χ

ϘθψϯϸϳрЕ Ϭ ϙʺ᾽ẁχϳ϶йАЕΤϣӚ‹Ɫ▀Ϭ Φ︡ϥ ᵲΥ

ΰοΜϥ 

 

ζχ √ʾЫК˔ʾк˔рЍзрϽ  

Â ζχ √ρΰοʺЍ˔ϼКАЕЫ˔ϾАЕʺжрЂЭϳϴϯ116ʺЫиϳϴϯ117ʺ

ʾкЄϯʾϱжр χ ∆ ⁯ʾ ӽρχ︡ԏʺГкⱢỲằ ʺNFTτḩ βϥ

√ ΥấΫϣϦϥ 

Â NFTτḩβϥ √πψʺ₴Ṭʾ τᴥΠοϳ϶АЄвЕй˔Ж118( 850Жи)Ϟʺ

ДЅЌиϯ˔Е χ‰ᶛσNFTχ† ʾ™ Ϭ αθЫК˔ʾк˔рЍзрϽ( 140

Жи)ΥấΫϣϦϥ 

 
112 https://go.chainalysis.com/crypto-crime-report-2022-jp.html 

113 ̓ ẁϬιϘΰοᵫ ⱢỲ Ϭ ΰθῇτФ˔иⱢỲϬ Φ︡ϥ︣  

114 https://blog.chainalysis.com/reports/2022-defi-hacks-japanese/ 

115 σΰπӚ‹Ɫ▀ʾЕ˔ϼр ϬּסϤʺζχ№ χ ρ ↄϬ α︡ԏ (Ethereumχ1νχЎϴ˔р χ︡ԏ)π

ᵔ βϥάρΥᴦ πΚϥDeFiФкЕЀиχṐ ʺ 

Υ‰Μԁ πʺ τⱢỲϬּסϤʺζχⱢỲπⱢ▀Ϭ τ† βϥάρπⱢ▀ᴣᶊϬνϤ Ϋοʺ‰ ΰθᴣᶊπ

Ϥ ΪϬ“ΞάρΥπΦοΰϘΞзІϼΥ ∕βϥ 

116 ḼỘ χД˔ЌϬ ΰʺ ỲϬ Ẑβϥ √︣ῢ 

117 ϳϱиІЊТЕ Ϭᶨ ΰοʺ᾽ẁχϳ϶йАЕΤϣⱢỲϬ Φ︡μθϤ᾽ẁχДНϱІΤϣ τЫϱИрϽϬ“μθϤ

βϥάρ 
118 Ей˔Ѝ˔Υ αЕй˔Ѝ˔ ID Ϟῢ℅Ϭ►μοʺ Ⱳτ Ϟ Ϭ“ΜNFTχᴣ ϬӪ τνϤ Ϋϥάρ 

https://go.chainalysis.com/crypto-crime-report-2022-jp.html
https://blog.chainalysis.com/reports/2022-defi-hacks-japanese/


 

116 

 

Â √ⱢỲχӱ ︣ ρΰοʺЎϴ˔рШАСрϽ119ʺ χ‰ΜӚ‹Ɫ▀120ʺЬϺЄ

рϽЂ˔РІ121Ϭᶨ βϥάρπʺ ₰τϢϥ Ϭ₉ τΰοΜϥ 

Â ϘθʺỲ ︡ԏʾӚ‹Ɫ▀︡ԏϬ“Ξ ›ψṁ τAML/CFTṛ τχμρμο ᾕ

ᶎ Ϭ“Ξ ΥΚϥΥʺAML/CFTṛ τ ẤΰοΜσΜӚ‹Ɫ▀︡ԏ ϞЛрϸІ

ЕДϰϯиϳ϶йАЕ Ϭᶨ ΰο︡ԏϬ“ΞάρπᾗΰΜ ₰Ϭ Ϊγτ︡ԏϬὋ

ΰοΜϥⱧ Υ ΨϙϣϦϥ 

͐˵͐.  

τἰ“יִ

ϥṛ ộ

ΰ 

Â ⁯πψʺ⁯ ʺ◄ (⁯ᴪӗ ᴿʺ ₰ộʺ ︡ ộʺ ӗḂ

)̋ ⁯ ӗ (⁯ ӗ ₰ʺ ⁯Є˔ϼйАЕЂ˔РІ) χ Ṑḩ“יִ

Ϟʺ∞ (Ỳ √︡ КАЕм˔ϼʺᵰ⁯Ɫ▀Ḛ ̋(ע ὴ︡ԏӦԌᵓʺ

︡ԏӦԌᵓ χḗ ṐḩΥӚ‹Ɫ▀τἰϥ √ ♁ʾ √ ₰χ︡Ϥ ϙϬ ϛοΜϥ 

Â ⁯◄ χ ⁮ 122πψʺ Ӛ‹Ɫ▀τἰϥ︡ԏχ Υ √ ₰Ϭ₉ τβϥά

ρʺϘθʺׇẽ √χ ›τψ ṛ χ π Ⱨ⁯Ϟζχ⁯χⱧỘּיΤϣ σ

Ϭ βϥάρΥ₉ πΚϥάρʺ ζχ⁯χ ₰ ộχ √ ₰ Υ Ψ ₰Υ

ϥάρ Υᴿ ρΰοấΫϣϦοΣϤʺζχ τΰΪθӟᴞχ︡Ϥ ϙΥ ᵒήϦ

οΜϥ 

 

Ў˔Эχ  

Â УкАϼЎϴ˔рṪ τḩ βϥ Ϭ ṛ ΰʺ ₰ χ‰ ᴟϞ ᴅ

σ Ặ ʾễӾ Ϭם☼ΰοΜϥ 

Â ◄ πψ202110ὮτNCET(National Cryptocurrency Enforcement Team)Ϭ

ΰʺДЅЌиⱢ▀χ √ ► χ ʺ ʺכ◦ʺ₰ ₰ρṞ Ϭ“μοΜϥ 

Â ₰ ộπψʺ20223ὮτVAU (Virtual Asset Unit)Ϭ ΰʺFBIχӚ‹ ᵁ

χ ꜡Ϭԁνχ τ ΰο‰ σӚ‹Ɫ▀τḩβϥ ₰Ἡ ϬFBIԌτ ằ

ΰοΜϥ 

 

⁯∑ σ πχ  

Â ⁯πψУЍЧІЕ 123χ ᴥ Ϭ“Μʺ √ ₰τΣΪϥ Ẹ χᵠ

Ϭ“μοΜϥʻάχ ᴥ τϢμοꜛ⁯ӟᵰχЂ˔РІФкНϱЍΥ ⱱβϥЖЮ

ϱр ʺϱрЌ˔КАЕᴥ יּ ʺΣϢόЕжТϰАϼД˔ЌϬϢϤḛ τ︡ ᴦ

ρσμθʻϘθʺ ⁯ḧẸ ιΪπσΨʺ ⁯ḧτϢϥἲⱧẶ (MLAʿMutual 

Legal Assistance)ὫϬ ΰοΜϥ124 

Â Ϙθʺ⁯∑ σỲ ᶨ ⌠Ộ ᵓ(FATF)ʺ ὴḗ ʺṐ (IOSCO)ϒ╥ᴥΰ∑⁯יּ ớ

σ ΦΤΪϬ“μοΜϥ 

 

ᶆ⁯ ₰ ộϒχЕй˔ИрϽ 

 
119 ΚϥӚ‹Ɫ▀Τϣ χӚ‹Ɫ▀ϒ Ḋ︡ԏϬ ╛Τν τ“Ξάρ  

120 зрϽ ϞІГиІϯЖйІϬᶨ ΰο ᴟϬם☼βϥϜχΥΚϥ 

121 χ Ỳᾕʾ ︡ᾕΤϣσϥӚ‹Ɫ▀︡ԏД˔ЌϬ₤ε›ϩδϥάρπʺ Ỳᾕʾ ︡ᾕϞ︡ԏД˔Ќχ ᴟϬ“Ξά

ρ 

122 ˮ How To Strengthen International Law Enforcement Cooperation For Detecting, Investigating, And Prosecuting 

Criminal Activity Related To Digital Assets˯ https://www.justice.gov/ag/page/file/1510931/download 

123 2001τ⅜ ήϦθЀрСв˔Ќ √ϞЂϱН˔ῼὢτ⁯∑ τ ᴂβϥθϛχ⁯∑ ʻ20225Ὦ12 τТжр

ІʾІЕжІУ˔иχᴆ ṳᵓ τΣΜο ᴥ ꜠ Υ“ϩϦθ 

124 20224ὮχⱲ π74χ⁯ʾ ӽʾ ρ›ӪΰοΜϥhttps://www.justice.gov/criminal-oia/file/1498806/download 

https://www.justice.gov/ag/page/file/1510931/download
https://www.justice.gov/criminal-oia/file/1498806/download
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Â ⁯ ʺ◄ ʺ∞ χᶆ ΥДЅЌиⱢ▀ḩ χ ₰τḩβϥꜛϣχ ꜡Ϭ

ᶨ ΰʺᾆ ϞⱧӛ χ Ϭ αο ⁯χϸϳрЌ˔О˔Еρχ ꜡χẶ Ϭם

☼ΰοΜϥ 

͐˵͑.  

ⱧỘּי ΰ 

︡ԏЯИЌзрϽⱧỘּי 

Â Ђ˔РІᵵ : Ӛ‹Ɫ▀︡ԏχ ϦϞʺϯЖйІΥςχ τ ξΨχΤϬ τ

₰ʾ ΰʺӚ‹Ɫ▀︡ԏΥӸ σϜχτὌΥμοΜσΜΤϬᾋΠϥᴟβϥБ˔иϬᵫ

ʾ ằʺ︠ σӚ‹Ɫ▀χ︡ԏḩἰּיχ τᶨ ήϦϥʻϘθʺ︡ԏТϰиЌзр

ϽЂ˔РІ ᵰ Б˔иρ ϙ›ϩδο︡ԏτḩϩμθϯЖйІϬ Ⱨּיρσμθ

Ϟᾤ χ ρḩ ΪϥάρΥπΦϥθϛ ⁯τΣΜο √ ₰ πχᶨ Υ

ϭπΜϥ125 

Â ם πχᴿ : ЬϺЄрϽЂ˔РІʾDeFiϬᶨ ΰθЫКкр χ √︣ῢχ‰ ᴟΥ

ϭπΣϤʺ ⁯πψЬϺЄрϽЂ˔РІχ ϬỨ♁βϥ χ︡Ϥ ϘϤϬ“μθⱧ

ΥΚϥ126 

Â “ ϒχṍ : ϳ϶йАЕτ σAML/CFTṛ Ϭᴿβάρψ ΰΨ ἷχỲ

Ђ˔РІρ χ ᾕᶎ ϬẐϛϥ ΥΚϥʻ ⁯πψ ḧⱧỘּיρ Ṑ“יִ

ḩʾṛ ộρχ ὀΥ ϙḂ Ặ ЄІГЭχᵠ ʾ σϷЧй˔Єдрʾ

ˑΥẸ πΦϥ χ‰ΜḕẽΥ ήϦοΜϥ 

 

e-KYCⱧỘּי 

Â Ђ˔РІᵵ : ʾ Ⱬ ϙ︡ϤṪ Ϭᶨ ΰοϷржϱрπKYCϬ“ΞБ˔

иϬӚ‹Ɫ▀︡ԏ χⱧỘּיτ ằβϥ ʺ ᾕᶎ Ⱳτ ΰθ τϢϥ

Ђ˔РІʺḺʾ χ►ΜϘϩΰ ӂלσϯϸϳрЕϬзІЕᴟΰο ằΰοΜ

ϥ 

Â ם πχᴿ : ᶎ Ϭ╖ֲβϥ ᾕᶎ ꜠τΣΜοʺᵊ ᵔ Ṫ χᾢᵦτ

Ϣϥṥ ϞσϤβϘΰΥ σΥϣ βϥзІϼΥΚϥθϛʺ ᶎ χIC︡

ϤτϢϥ ᾕᶎ ꜠ϒχӱ“Ϭ βϓΨʺIC︡ϤṪ χ ΰ τ︡Ϥ ϭπΜϥ 

Â “ ϒχṍ : ϳ϶йАЕτϢϥ √χ ♁ψ ΰΨʺ ϳ϶йАЕϬᶨ ΰθ

√Ϭ ♁βϥθϛᾤ Υ ᾕᶎ Ϭ ΰο σЌϱЬрϽπṛ ộ τ

ꜘπΦϥ▫ ϙΥ πΚϥ 

 

ṜϬ ϘΠοʺДЅЌиⱢ▀τḩ ΰθ √τΣΪϥ ρΰοʺ︡ԏ︠ χ ΥⱧӛ

ϒχ ᴂτΣΜο πΚϥάρΥᵠϛο Φ Ϥτσμθʻ 

τʺ ᾕ Ϭ ᴟΰθ π︡ԏπΦϥάρʺ ︡ԏ Ϭ ᴟπΦϥάρϒχ

ᴂΥ √χ ♁ẉόⱧῇ ᴂτ ΦσֲốϬ Πϥρ ήϦʺӟᴞχ τꜘβ Ϥʺ

ᾕ χếᴟʺ‰ σ︡ԏ ᴟЂ˔РІχ ︡Ϥ ϘϤʾ ₰ χ‰ ᴟ χ

χᾁ Υ―ΠϣϦϥʻ 

 

 
125 ⁯◄ ˮThe Role Of Law Enforcement In Detecting, Investigating, And Prosecuting Criminal Activity Related To 

Digital Assets˯https://www.justice.gov/media/1245466/dl?inline= 

126 σЬϺЄрϽЂ˔РІπΚϥЕиК˔ЖϺаАЄвψ20228Ὦ8 τϯЮзϸ∞ ᵰ⁯Ɫ▀Ḛ ộ(OFAC)Τϣ

Ứ♁ Υ ήϦʺζχᵫ ψЫК˔ʾк˔рЍзрϽχ︣יּ ΪϬ“μθρΰο ήϦθ 

https://www.justice.gov/media/1245466/dl?inline=
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 93 ДЅЌиⱢ▀ḩ √χᴿ ρ ήϦϥ ᴂ 
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ם√ .͏˵4 ₰ 

ˢ͍ˣ ΰ 

Chainalysisχˮ2022Ӛ‹Ɫ▀ḩ √йЪ˔Е127˯τϢϥρ2021τ140ᴑЖиχ √

ᵲΥ ΰʺ 79̋χ ᴥπΚμθʻ ᵲᶛχ ΦΜ ψʺ ₴Ṭˢ 77ᴑЖиˣ̋

ˢ 32ᴑЖиˣ̋ Ѝ˔ϼКАЕЫ˔ϾАЕˢ 21ᴑЖиˣ ρσμοΜϥʻ 

 

 94 Ӛ‹Ɫ▀ √ ᵲᶛχ ӱ 

 
 

ˢ͎ˣ ₴Ṭ 

жϽФи τϢϥ₴︡χ ᵲᶛΥ ΦΨʺ2021τ ΰθжϽФиχ ᵲ ӡ15ὯχΞκʺ

14ὯΥDeFiπ ΰοΣϤʺDeFiΥ︠ σ ρσμοΜϥʻDeFiπψʺϩίρ σІЫפֿ

˔ЕЀрЕжϼЕϬם ΰʺᵫ ΥⱢỲיּ ῇτ τⱢỲϬԏΦ βⱧ Υ ∕βϥʻ 

⁯χ Ỳיּ ῐộˢConsumer Financial Protection Bureauˣχ ⁮ 128πψʺ₴Ṭ

ᵲρΰοʺкЫрІ₴Ṭʺˮ Pig Butchering129˯̋ ϱрТиϵрЂ˔ϞϸІЌЫ˔Ђ˔РІϬ μ

θ₴Ṭ ʺήϘίϘσ χ₴ṬΥ ⁮ήϦοΜϥʻ 

 

 
127 https://go.chainalysis.com/crypto-crime-report-2022-jp.html 

128 https://files.consumerfinance.gov/f/documents/cfpb_complaint-bulletin_crypto-assets_2022-11.pdf 

ΥʺЊ˔ЄаиЮДϰϯיּ√ 129 Ϭᶨ ΰο ᵲּיρ ḩἰϬ  ΰʺӚ‹Ɫ▀ χⱢ▀† χ᷉ Ϭ“ΜʺԁⱲ τ

Ϭ׃ ΰοӗ ḇϬ ΠθῇτΩ τⱢỲϬιϘΰ︡ϥάρʻ₴ṬχФкЈІϬʺ ϬӾοο╙β ◓τθρΠοˮPig 

Butchering ˢ χ ╙ˣ˯ ρᾦωϦοΜϥ 

https://go.chainalysis.com/crypto-crime-report-2022-jp.html
https://files.consumerfinance.gov/f/documents/cfpb_complaint-bulletin_crypto-assets_2022-11.pdf
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 95 жϽФиτϢϥӚ‹Ɫ▀χ ᶛχЕАФ10127ˢ2021x  

 
 

ˢ͏ˣ  

2021ΣϢό 2022 1◌ ṍτΣΪϥ ṛ σӚ‹Ɫ▀ ⱧὯχ ӡ 10ὯχΞκʺ7

ὯΥDeFiπ ΰθʻDeFiχ ʺІЫ˔ЕЀрЕжϼЕχЀ˔ЖΥ῝ᵫήϦοΜϥθϛʺ

Υיּ√ ʾМАϺрϽϬם☼ΰϞβΨʺІЫ˔ЕЀрЕжϼЕχ פֿ ῼὢʺТжАЄвк

˔рϬᶨ ΰθ︣ῢΥ ΨᾋϣϦϥʻ 

Ϙθʺˮ SIMІмАФ130˯МАϺрϽʺТϰАЄрϽῼὢ131 ̋ Њ˔ЄаиϵрЅИϯзрϽ132

τϢμο᾽ẁχ Ϟϳ϶йАЕϯϸϳрЕϬ Μ Ϭ“ΞⱧ ΥᾋϣϦϥʻ 

 

 96 ᵲτϢϥӚ‹Ɫ▀χ ᶛχЕАФ10133 ˢ2021-2022 1◌ ṍˣ 

 

 

130 ϺазϯχЄІГЭϬ τ ⌠ΰʺῼὢ χ ‹ϬМАϸ˔ΥⱱνІЫШχSIMϸ˔Жτӱ ήδϥάρʻМ

Аϸ˔ψSMSὊ π Ѐ˔ЖϬ︡ ΰ ᵲּיχϯϸϳрЕΤϣ τσϤβϘΰοϳ϶йАЕ ⌠Ϭ“ΞάρΥᴦ ρσϥ 

131 πΦϥρ◘ϩϦϥ ᾕϬ μθЮ˔иσςϬ ʺϘθψ χ τ ϤʺIDϞОІм˔ЖʺϼйЅАЕϸ

˔Ж ‹Ϟʺᾤ ʺ∞▀ϞḼỘ σςϬ ΰ︡ϥКАЕ₴Ṭ 

132 ОІм˔ЖϞζχ︣ΥΤϤϬʺζϦϬ ϥ Ϟ ϒχיּ Ϟ ựϬ αο ϙ︡ϥ︣ χ  

133  https://blog.chainalysis.com/reports/2022-defi-hacks-japanese/ 

https://blog.chainalysis.com/reports/2022-defi-hacks-japanese/
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 97 ᵲᵵ 133 

No. ᵲЂ˔РІ √︣ῢ ᵵ  

1 Ronin Network ЈϺвзГϰ ᵲ 

Â ῼὢּיψʺ︡ԏᾁ 9יּ χΞκ5

χ Ϭ ϙ ΰʺζχ Ϭӂ ΰ

οETHρUSDCχԏΦ ΰϬ ήδθ 

2 Poly Network ֿפ ῼὢ 

Â ῼὢּיψϼкІЎϴ˔рзй˔Ἰ χ פֿ

Ϭῼὢΰʺ3νχӰσϥЎϴ˔рʺ

EthereumʺBSC̋PolygonΤϣʺPoly 

NetworkχⱢỲϬԏΦ ΰθ 

3 Wormhole ֿפ ῼὢ 

Â ῼὢּיψʺWormholeχSola  

EthereumϼкІЎϴ˔рУзАЅϬ ⌠

ΰοʺ12 ETHΥ ỲήϦθϢΞτᾋδ

ΤΪʺSolanaτ ᴣ χwhETH 

ˢWormhole ETHˣ Ϭ⌠Ϥ βϢΞ▫ΰ

Ϊθ 

4 BitMart ЈϺвзГϰ ᵲ 
Â ῼὢּיψ Ϭ ϙ ΰʺBitMartχ2

νχШАЕϳ϶йАЕϬ ᵲΰθ 

5 BadgerDAO ЈϺвзГϰ ᵲ 

Â ῼὢּיψ ᵲΰθcloudflare APIϬ►μ

οʺBadgerχϯФзϾ˔Єдрτ ṍ

τ σІϼзФЕϬ ΰοΜθ 

Â άχІϼзФЕψ︡ԏϬḗ♪ΰʺᵰ χϯ

ϸϳрЕΤϣERC-20Е˔ϼрχ ⌠ϬẨ

ᴦβϥϢΞг˔Ѓτ ΰοΜθʻẨᴦΥΣ

Ϥϥρʺῼὢּיψг˔Ѓχϳ϶йАЕΤϣ

Ɫ▀Ϭ ϙ ΰθ 

6 ῝  
ζχ  

ˢᴅ ˣ 

Â ḼỘΥỲ ῢ℅ḧπⱢỲϬӱ ΰϢΞρΰ

θ∑ʺ ỘԌΥⱢỲϬᾤ ῢ℅τӱΰθρ

ήϦοΜϥ 

7 Venus ֿפ ῼὢ 

Â ῼὢּיψʺVenus ProtocolχϹНЗрІ

Е˔ϼрπΚϥXVSχᴣᶊϬ ⌠ΰʺ

XVSχם ᴣᶊϬ Πϥᴣ χBTCρ

ETHϬּסϤϥάρτ ῞ΰϘΰθʻϹН

ЗрІЕ˔ϼрχᴣᶊΥᴞΥϤʺФкЕЀ

иг˔ЃΥ№ “ρσμθⱲ πʺ

Venusτψ1ᴑ4,500Жиχ№ Υ▪

ήϦθ 

8 BXH 
ζχ  

ˢ χ ָˣ 

Â BXHχṪ Ў˔Эχ ᾕ χЮрН

ΥʺḚ χיּ Ϭ ָΰθρήϦοΜ

ϥ 

9 Cream Finance ТжАЄвк˔р 

Â Ω τῼὢּיψʺԁ χТжАЄвк˔р

τϢμοʺΩ 150ЖиχcrYUSDϬ

⌠Ϥ ΰθ 

Â ⱳτῼὢּיψʺCreamχ

PriceOracleProxyṐ Ϭ►μοʺ β
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ϥcrYUSDχᴣ Ϭ Ӯ τΩ 30ᴑЖ

иτϘπ‰ ήδθ 

Â άχΞκ20ᴑЖиΥʺῼὢּיχ Μχ

ТжАЄвк˔рχ ↄτ οϣϦʺ▪Ϥ

χ10ᴑЖиψʺ ΰᴦ σCreamχ

Ɫ▀ˢ1ᴑ3,000ЖиˣϬ ήδϥ

θϛτ► ήϦθ 

10 Vulcan Forged ЈϺвзГϰ ᵲ 

Â ῼὢּיψ96χϯЖйІχ χϯϼЈ

ІᾂϬ︡ ΰʺζχЀрГрБϬМАϸ˔

ΥЀрЕк˔иβϥϳ϶йАЕτ μθ 

 

ˢ͐ˣ ζχ √ʾЫК˔ʾк˔рЍзрϽ  

ζχ √ρΰοʺжрЂЭϳϴϯʺЫиϳϴϯʺ ʾкЄϯʾϱжр χ ∆ ⁯ρ

χ︡ԏʺГкⱢỲằ ʺNFTτḩ βϥ √ ΥấΫϣϦϥʻ 

NFTτḩβϥ √πψʺ₴Ṭʾ τᴥΠοϳ϶АЄвЕй˔Ж134ϞʺДЅЌиϯ˔Е χ‰

ᶛσ NFTχ† ʾ™ Ϭ αθЫК˔ʾк˔рЍзрϽΥấΫϣϦθʻ √ⱢỲχӱ ︣ ρ

ΰοʺЎϴ˔рШАСрϽ ̋ χ‰ΜӚ‹Ɫ▀ s AECʿAnonymity Enhanced 

Cryptocurrenciesˣ̋ ЬϺЄрϽϬᶨ βϥάρπʺ ₰τϢϥ Ϭ₉ τΰοΜϥⱧ ΥΚ

ϥʻϘθʺỲ ︡ԏʾӚ‹Ɫ▀︡ԏϬ“Ξ ›ψṁ τ AML/CFTṛ τχμρμο ᾕᶎ

Ϭ“Ξ ΥΚϥΥʺAML/CFTṛ τ ẤΰοΜσΜӚ‹Ɫ▀︡ԏ ϞЛрϸІЕДϰϯиϳ

϶йАЕ Ϭᶨ ΰο︡ԏϬ“ΞάρπᾗΰΜ ₰Ϭ Ϊγτ︡ԏϬὋ ΰοΜϥⱧ Υ Ψϙ

ϣϦϥʻ 

 

 98 ζχ √χ ᵲᵵệρ︣ῢ  

√χ  ᵲᵵệ √︣ῢᵵ  

Ѝ˔ϼКАЕ

Ы˔ϾАЕ 
21ᴑЖи 

Â ḾᾑЖжАϽχ τϢϥ ˢ 18ᴑЖиˣ̋ ΰθк

Ͻϱр ϞϼйЅАЕϸ˔Ж ʺϵϼІФкϱЕϺАЕ

135 χ Ϭ ᵒΰθӸ Д˔Ќ ЂϱЕχ ˢ 3ᴑ

ЖиˣΤϣσϥ 

Â ˢTorКАЕм˔ϼˣϬᶨ ΰοʺ ЂϱЕϬ κ

Ϋ Ϥ ΫϬΚΫοΜϥ 

жрЂЭ 

ϳϴϯ 
6ᴑЖи 

Â τД˔ЌϬ ϙ ΰθϤʺЂ˔РІϬ ♁ήδθϤβϥ

άρπʺζχ ẛχᾋ Ϥτ Ỳχ ẐϬ“ΞϜχ 

NFT 
1,000Жи 

̞ ψḯϛσΜ 

Â NFTχᴣ ϬӪ τνϤ Ϋϥϳ϶АЄвЕй˔Ж ˢ

850Жиˣ 

Â NFTsДЅЌиϯ˔Е χ‰ᶛ ˣχ† ʾ™ Ϭ αθ

ЫК˔ʾк˔рЍзрϽ ˢ 140Жиˣ 

 

134 Ей˔Ѝ˔Υ αЕй˔Ѝ˔ ID Ϟῢ℅Ϭ►μοʺ Ⱳτ Ϟ Ϭ“ΜNFTχᴣ ϬӪ τνϤ Ϋϥάρ 

135 ЂϱН˔ Υ PC ϞДНϱІχיּ√ פֿ Ϭ βϥ∑τ ΜϥМАϺрϽБ˔и 
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Ыиϳϴϯ Жи 

Â ϳϱиІЊТЕ Ϭᶨ ΰοʺ᾽ẁχϳ϶йАЕΤϣⱢỲϬ

Φ︡μθϤ᾽ẁχДНϱІΤϣ τЫϱИрϽϬ“μθ

ϤβϥάρʻӟᴞχϢΞσ︣ῢΥ Μ 

ü ϼзФЕЅаАϺрϽʿ ᵲּיχДНϱІχЀрСв˔Г

ϰрϽОм˔Ϭ τ► ΰοʺӚ‹Ɫ▀ϬЫϱИрϽβ

ϥάρˢ︡ԏ χ‰ΜЕ˔ϼрˢMoneroxϬЫϱИ

рϽˣ 

ü Екϱχ ʿԁᾋ σФкϽжЭϬ μοʺ ᵲּיχ

ЀрСв˔Ќτ ΰο ⌠Ϭ ᵲΰʺ ζχ χḾᵲ

ϬᴥΠϥϳϱиІ 

 

 99 ∆ ⁯ρχ︡ԏⱧ  

⁯  √︣ῢᵵ  

 

Â МАϺрϽ Ϭᶨ ΰοӚ‹Ɫ▀Ϭ  s 2021χ ᶛ 4ᴑЖиˣ 

Â DeFiЂ˔РІϬᶨ ΰο χ‰ΜЕ˔ϼрτ  ΰθῇʺЬϺЄрϽϬ“Μ

ⱢỲχ Ϭ ᴟΰθΞΠπⱢỲӱ Ϭם☼ 

ˢ Ɫ▀χ65̋πЬϺЄрϽЂ˔РІϬᶨ ˣ 

кЄϯ 

Â Ѝ˔ϼКАЕЫ˔ϾАЕˢкЄϯ῎ίϬẤ ρΰθHydra136χ ʿ 18ᴑЖ

иˣϞжрЂЭϳϴϯˢ 4,000ЖиˣτϢμοⱢỲϬᶍ  

Â кЄϯϬẤ ρΰοΜϥ ︣Ӛ‹Ɫ▀︡ԏ πⱢỲ  

ϱжр 

Â MonerőPoWχ ϯиЁзЇЭϬϜκʺΤν χ‰ΜӚ‹Ɫ▀χЫϱИ

рϽτϢϥ Ϭ︡ԏ׃ πⱢỲ  

ˢᾝ π Ӭτᶍ πΦϥ Τϣ ΰθ ṓ ϬϜρτЫϱИрϽˣ 

 

  

 

136 20224Ὦ5 τʺ ⁯◄ ρЖϱБ ἲⱧὕ╔ộΥẶ π︡Ϥ ϘϤϬ“Μʺ2,500Жи χРАЕЀϱрρ֫

ְЂ˔НϬ₯ΰᴃήΠʺ ₵τ ΜϞμθ 
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τἰϥṛ“יִ .͐˵4 ộ ΰ ₰ 

ˢ͍ˣ ᴿ ꜡ʾ︡Ϥ ϙⱧ‮ 

⁯πψʺ⁯ ʺ◄ ˢ⁯ᴪӗ ᴿʺ ₰ộʺ ︡ ộʺ ӗḂ ˣ̋ ⁯

ӗ ˢ⁯ ӗ ₰ʺ ⁯Є˔ϼйАЕЂ˔РІˣ χ ∞ʺṐḩϞ“יִ ˢỲ

√︡ КАЕм˔ϼʺᵰ⁯Ɫ▀Ḛ ˣ̋ע ὴ︡ԏӦԌᵓʺ ︡ԏӦԌᵓ χḗ Ṑ

ḩΥӚ‹Ɫ▀τἰϥ √ ♁ʾ √ ₰χ︡Ϥ ϙϬ ϛοΜϥʻ 

 100 ⁯ Ṑḩʾṛ“יִ ộτΣΪϥ︡Ϥ ϙⱧ‮ 
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⁯◄ χ ⁮ 137πψʺ Ӛ‹Ɫ▀τἰϥ︡ԏχ Υ √ ₰Ϭ₉ τβϥάρʺϘ

θׇẽ √χ ›τψ τ ṛ χ π Ⱨ⁯Ϟζχ⁯χⱧỘּיΤϣ σ Ϭ βϥ

άρΥ₉ πΚϥάρʺ ζχ⁯χ ₰ ộχ √ ₰ Υ Ψ ₰Υ ϥάρ Υᴿ ρΰ

οấΫϣϦοΜϥʻ 

 

 101 √ ₰τἰϥᴿ Ӫ꜡ 

 
 

άχϢΞσ τ βϥθϛτӟᴞχϢΞσ︡Ϥ ϙϬ“μοΜϥʻ 

ˢ͎ˣ ᴿ ϒχ ᴂ  

͍ˣ Ў˔Эχ  

УкАϼЎϴ˔рṪ τḩ βϥ Ϭ ṛ ΰʺ ₰χ‰ ᴟϞ ᴅ σ Ặ

ʾễӾ Ϭם☼ΰοΜϥʻ◄ πψ 2021 10Ὦτ NCETsNational Cryptocurrency 

Enforcement TeamˣϬ ΰʺДЅЌиⱢ▀χ √ ► χ ʺ ʺכ◦ʺ₰ ₰ρṞ

Ϭ“μοΜϥʻ 

NCETψʺДЅЌиⱢ▀Ṫ τḩβϥ ⱧϬ‮ ΰʺДЅЌиⱢ▀χ θσ τ

Ṍ χ Ϭ βϥάρΤϣ αϥ τ︡Ϥ ϙʺДЅЌиⱢ▀χ √ Ϭ Ωθϛτʺ

⁯ ᵰχ Ṑḩʺṛ“יִ Ṑḩʺ ḧḼỘρ βϥ χ︡Ϥ ϙϬ︠ ΰοΣϤʺHydraʺ

BitfinexʺHelixʺBitMEXχ √ ₰τḩϩμθʻ 

Ϙθʺ20229ὮτψNCETΥ︠ ΰοDACsDigital Asset CoordinatorˣКАЕм˔ϼϬ

ΰθʻDACψʺ χ ᾁⱧộΤϣ◙ ήϦθ ᾁ╔Ḃρʺ◄ χ π  ή

ϦοΜϥʻDACКАЕм˔ϼπψʺ  ЮрНτ DeFi̋ІЫ˔ЕЀрЕжϼЕʺЕ˔ϼрЦ˔

 
137 ⁯◄ ˮThe Role Of Law Enforcement In Detecting, Investigating, And Prosecuting Criminal Activity Related To 

Digital Assets˯https://www.justice.gov/media/1245466/dl?inline= 

https://www.justice.gov/media/1245466/dl?inline=
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ІχФжАЕТ϶˔Эσςχ θσⱧ τνΜο ₰ Ϟ √ ₰χθϛχЦІЕФжϼГϰ

Іᶍ Ϭ“ΜʺДЅЌиⱢ▀τḩβϥ ᴪϬ ϞβάρϬ ◙ΰοΜϥʻ 

₰ ộˢFBIxπψʺ2018τJCODEsJoint Criminal Opioid Darknet Enforcementˣ

Ў˔ЭϬ κ Ϋʺ⁯ ʾᵤᵰṐḩρ ὀϬΰοЍ˔ϼϳϴУτḩ βϥ √ ₰ᶨ Ϭ︠ ΰ

οΜϥʻϘθʺ20223ὮτVAU sVirtual Asset UnitˣϬ ΰʺFBIχӚ‹ ᵁχ ꜡

Ϭԁνχ τ ΰθΞΠπʺṪ ṐṀʺУкАϼЎϴ˔р ρДЅЌиⱢ▀ᴃ χЕй˔

ИрϽʺζχ χ‰ σӚ‹Ɫ▀Ей˔ИрϽϬ FBIԌτ ằΰοΜϥʻFBIψβπτάχϸ

зϺвжЭϬ►μοʺ ᵦ χᴡ ϜχFBIԌϞО˔ЕЗ˔ϬἩ ΰοΜϥʻ 

 

 102 NCETΥ ₰Ẹ Ϭ“μθ ₰ᵵ  

₰Ⱨ  ₰ᵵ  

Helix 

Â 20202Ὦ13 ʺ ◄ ψʺЍ˔ϼКАЕϬ ΰθӚ‹Ɫ▀ЫК˔ʾк

˔рЍзрϽЂ˔РІ ˮ Helix˯ χḚ ϬṞ ΰʺ ΰθρ ΰθʻ

HelixψРАЕЀϱрЬϺЂ˔ϞЌрУж˔ρΰοṐ ΰοΜθ 

Â Ṟ τϢϥρʺHelixψӸ σ Ϟζχ χ √︡ԏχ ρσϥ3ᴑ׃

Жиӟ χРАЕЀϱрϬЫК˔ʾк˔рЍзрϽΰθ ṮπṞ ήϦθʻ

ʺHelixχḚ ΥϯЮзϸʺЦз˔Ї◄ Ḃ ʺЦз˔Ї⁯ᴪὕ╔ π

ήϦθ 

Â ϘθʺFinCENψ202010Ὦ19 τHelixּזτ ΰο6000Жиχ Ⱨ

∆ỲϬᴬΰθʻ20218Ὦ18 ʺάχḚ χְ֫ΤϣזψHelixּיּ αθЫ

К˔ʾк˔рЍзрϽχẶ χ√Ϭ ϛθ 

Bitfinex 

Â 20222Ὦ8 ʺ ψʺ2016τᴠ ᵁ︡ԏ BitfinexΥМАϺрϽή

ϦθⱧὯπ ϘϦθӚ‹Ɫ▀ˢ Ⱳψ 45ᴑЖи ˣχЫК˔ʾк˔рЍ

зрϽχẶ ṮπʺIlya LichtensteinρⅎχHeather MorganϬ ΰθρ

ΰθ 

Â άϦϘπχράϧʺ ϘϦθӚ‹Ɫ▀χΞκ36ᴑЖи s ᴃ Ⱳχᴣ ˣ ӟ

Ϭᴃ ΰοΜϥ 

Â ᴯἋχIDϬ►μοϷржϱрῢ℅Ϭᵫ ΰθϤʺЀрСв˔Ќ˔ФкϽжЭϬ

►μο︡ԏϬꜛ ᴟΰθϤʺ ϘϦθⱢỲϬӰσϥ︡ԏ Ϟ◕ χῢ℅τ Ỳ

ΰθῇτԏΦ ΰοⱢỲχ ϦϬ ʺРАЕЀϱрϬ χӚ‹Ɫ▀ s AECϬ

ḯϚˣ τḊỲΰο ˮ Ўϴ˔рШАСрϽ˯χם☼ʺ ⁯τẤ Ϭ ΨРЅКІ

ῢ℅Ϭ►μοỴ“Ộ Ϭ› ᴟ ʺ Ψχ‰ σЫК˔ʾк˔рЍзрϽ︣

Ϭ ΜθρήϦοΜϥ 

Â ὯψFBIsNCETxϞʺIRS-CI̋ ICEsӱ ḩ ộˣ̋“יִ HSIσς χ⁯

ṐḩΥẸ“יִ ΰθ 

Hydra 

Â 20224Ὦ5 ʺ◄ ψʺ Ⱳ ᵦΩ ΤνΩϜ Ψ ΜοΜθЍ˔ϼКА

Е◕ πΚϥHydra Market ϬЖϱБ ἲⱧὕ╔ộρẶ πᴃ ΰθάρϬ

ΰθ 

Â 2021̋ HydraψЍ˔ϼКАЕ◕ τḩ βϥβϓοχӚ‹Ɫ▀︡ԏχ

80%Ϭ ϛʺ2015Τϣᴃ Ϙπχḧτʺ◕ ψ 52ᴑЖиχӚ‹Ɫ▀Ϭ

Ϊ︡μθ 

Â HydraЂ˔Нχᴃ τᴥΠοʺ 2500Жи χРАЕЀϱрϬḯϚӚ‹Ɫ

▀ϳ϶йАЕϬᴃ ΰθ 
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Â ϘθʺHydraχ ₵τ Μʺ◄ ψHydraχְ֫τ► ήϦοΜθЂ˔Нχ

֫ ρḚ τḩ ΰοʺ χẶ ρЫК˔ʾк˔рЍзрϽχẶ πк

Єϯ ϬἲⱧ⁮ ΰθ 

Â άχ ₰ψʺ◄ χ Ṑḩ ⌠ ᴿρJCODEχ◦כρ Ϭ ΪοʺDEA

χЫϱϯЬᾝ ᴿʺFBI̋IRS-CI̋ ⁯ ᾁ₰ộʺHSIΥ︠ ΰθ 

Â Hydraχ ₵τ Μʺ∞ ψЍ˔ϼКАЕ◕ ρʺHydraχְ֫τḩ βϥ

100ӟ χӚ‹Ɫ▀ϯЖйІΥ ︡ԏτ► ήϦοΜθάρϬ ∆ΰθ 

BitMEX 

Â FinCENʺCFTCψ202010ὮʺBitMEXΥДзНГϰУχϢΞσДЅЌиⱢ

▀Ϭ ⁯χ᾽ẁτӸ τ ằΰοΜθʺFCM138χ Ϭ μοΜθʺBSA139Ϭ

︢ΰοΜσΤμθσςχ Ṯπ Ⱨ ΰθρ ΰθʻ20218Ὦʺ זּ

ψCFTCʾFinCENρ ᵔΰʺ›ὓ1ᴑЖиχ ỲϬ◦ Ξάρπ›Ӫΰθ 

Â BitMEXψ2014τ ήϦθϷржϱрӚ‹Ɫ▀ДзНГϰУ︡ԏ πʺԁ

Ⱳψ ᵦΩ χӚ‹Ɫ▀ДзНГϰУ︡ԏ ρΰο σςχỲ Ϭ᾽ẁ

τ ằΰοΜθ 

Â ΰΤΰʺBitMEXψBSAẤχAMLФкϽжЭϬ ΰοΣϣγʺ᾽ẁχ

ᾕϬᶎ βϥ︣ Ϭ︡ϣσΤμθθϛʺᾤˑχ᾽ẁψ ◓Ю˔иϯЖйІϬ

ằβϥιΪπ︡ԏϬ“ΞάρΥπΦθ 

Â BitMEXψ ⁯χ᾽ẁτЂ˔РІϬ ằΰοΜσΜρΜΞầṥχ︠ ϬΰοΜθ

Υʺם∑τψ ⁯τẤ Ϭ Φʺ χ ⁯χ᾽ẁτЂ˔РІϬ ằΰθʻϘ

θʺBitMEXψЬϺЄрϽЂ˔РІϬ ằβϥṌ χЍ˔ϼКАЕ◕ Ϙθψ

χMSB140ρ σΨρϜ2ᴑ900Жи χ︡ԏϬ“μοΜθ 

 

 103 JCODEΥ“μθ ₰⌠ ᵵ  

⌠  Ⱳṍ ╥ᴥṐḩ ₰ᵵ  ᴮ 

Operation 

Disarray141 

2018 

ˢ4 ḧˣ 

DOJ̋FBI̋

DEA̋ATF142ʺ

USPIS143ʺIRS-

CI̋NCIS144ʺ

FinCENʺ HIS-

ICE145  

Â ϬϷрж

ϱрπ ΰ

θάρχΚϥ

τ ⁯π 

160 ӟ χϱ

рЌРв˔Ϭ

 ☼ם

Â 8  

 

138 Futures Commission Merchantsχ πΚϤʺ ⁯ ʾḼỘτ ΰο ︡ԏ Ϭ ằβϥ ›τCFTCϒ ΥṰ

ΪϣϦοΜϥ 

139 Ỵ“ ˢThe Bank Secrecy Actˣ χ πΚϤʺ ⁯χAML/CFTτḩβϥṛ Ϭ ϛθϜχπFinCENΥ “Ϭ“יִ

Ξ 

140 Money Services Businessesχ πΚϤʺBSAχMoney Transmission Servicesˢ ᵁ ψζϦτ ϩϥᴣ Ϭ Ỳ β

ϥЂ˔РІˣϬ“Ξ ›τMSBϬ“ΞּיρΰοFinCENτ βϥ ΥΚϥ 
141  https://www.justice.gov/opa/pr/attorney-general-jeff-sessions-announces-results-j-code-s-first-law-enforcement-

operation 

142 ◄ ϯиЀ˔иʾЌНЀʾᴲṀẉό ︡ ộˢATFʿBureau of Alcohol, Tobacco, Firearms and Explosivesˣ 

143 ⁯ זּ῝ ⁯ ᾁ₰ộˢUSPISʿUnited States Postal Inspection Serviceˣ 

144 u Ἣ ᵤἫ √ ₰ộˢNCISʿNaval Criminal Investigative Serviceˣ 

145 ⁯ ӗ ӱ ʾḩ  ộˢICEʿImmigration and Customs Enforcementˣ“יִ

https://www.justice.gov/opa/pr/attorney-general-jeff-sessions-announces-results-j-code-s-first-law-enforcement-operation
https://www.justice.gov/opa/pr/attorney-general-jeff-sessions-announces-results-j-code-s-first-law-enforcement-operation
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Operation 

SuboTor146 

2019 

ˢ 2ϸὮˣ 

DOJ̋DOD147ʺ

FBI̋DEA̋HIS-

ICE̋HIS-

CBP148ʺEU 

Â † יּ

τ122ᴗχϱ

рЌРв˔Ϭ

 ☼ם

Â 61  

Â 700Жиӟ ᴃ  

ˢΞκӚ‹Ɫ▀ 450

Жи 

Operation 

DisrupTor149 

2020 

ˢ 9ϸὮˣ 

ˢ ⁯ṐḩτᴥΠ

οˣ 

EŰ Ϸ˔ІЕз

ϯʺϺФкІʺЖ

ϱБʺϸЗЍʺЪ

иЕϹиʺϷжр

ЍʺϱϻзІʺϷ

˔ІЕжзϯχ

₰ ộ 

Â N/A Â 170ӟ  

Â 650Жиᴃ  

Operation 

Dark 

HunTor150 

2021 

ˢ 10ϸὮˣ 

ˢ ⁯ṐḩτᴥΠ

οˣEŰ Ϸ˔І

ЕжзϯʺУиϹ

зϯʺТжрІʺ

ЖϱБʺϱЌз

ϯʺϷжрЍʺІ

ϱІʺϱϻзІχ

₰ ộ 

Â N/A Â 150  

Â 3,100Жиχᴃ  

 

͎ˣ ⁯ḧẸ ʾ⁯∑ σᵓṳχ πχ  

⁯πψУЍЧІЕ 151χ ᴥ Ϭ“Μʺ √ ₰τΣΪϥ Ẹ χᵠ Ϭ“

μοΜϥʻάϦτϢϤʺꜛ⁯ӟᵰχЂ˔РІФкНϱЍΥ ⱱβϥЖЮϱр ʺϱрЌ˔КА

Еᴥ יּ ẉόЕжТϰАϼД˔ЌϬϢϤḛ τ︡ ᴦ ρσμθʻϘθʺ ⁯ḧτϢϥἲⱧ

Ặ ˢMLAʿMutual Legal Assistanceˣ ὫϬ ΰοΜϥ152ʻᴥΠοʺάϦϣχ

ὫτΰΪθᶨ ιΪσΨ⁯∑ σỲ ᶨ ⌠Ộ ᵓˢFATF̋x ὴḗ Ṑ ˢIOSCOˣϒ∑⁯יּ

╥ᴥΰʺ ớ σ ΦΤΪϬ“μοΜϥʻ 

FATFχᵓ›τψʺ ⁯∞ Υ╥ᴥΰοΣϤʺӚ‹Ɫ▀ЀрЌϼЕʾϽи˔ФˢVACGxχ

Ặ ṳ Ϭ ϛοΜϥʻAML/CFTṛ ʺӚ‹Ɫ▀ʺӚ‹Ɫ▀Ђ˔РІФкНϱЍˢVASPʿ

Virtual Asset Service Providerˣ χḗ♪ϬếϛϥάρʺϘθʺᶆ⁯τ FATF᷉⁮Ϭ ︢βϥϢ

Ξτ ΦΤΪϬ“ΞάρπӚ‹Ɫ▀τḩ βϥ √χ τ ϛοΜϥʻ 

 

146 https://www.fbi.gov/news/press-releases/press-releases/j-code-announces-61-arrests-in-its-second-coordinated-

law-enforcement-operation-targeting-opioid-trafficking-on-the-darknet 

147 ⁯ ˢDODʿDepartment of Defensex  

148 ⁯ ӗ ḩʾ⁯ẽὕ ộˢCBPʿCustoms and Border Protectionˣ 

149 https://www.justice.gov/opa/pr/international-law-enforcement-operation-targeting-opioid-traffickers-darknet-results-

over-170 
150 https://www.justice.gov/opa/pr/international-law-enforcement-operation-targeting-opioid-traffickers-darknet-results-

150 

151 2001τ⅜ ήϦθЀрСв˔Ќ √ϞЂϱН˔ῼὢτ⁯∑ τ ᴂβϥθϛχ⁯∑ ʻ20225Ὦ12 τТжр

ІʾІЕжІУ˔иχᴆ ṳᵓ τΣΜο ᴥ ꜠ Υ“ϩϦθ 

152 20224ὮχⱲ π74χ⁯ʾ ӽʾ ρ›ӪΰοΜϥhttps://www.justice.gov/criminal-oia/file/1498806/download 

https://www.fbi.gov/news/press-releases/press-releases/j-code-announces-61-arrests-in-its-second-coordinated-law-enforcement-operation-targeting-opioid-trafficking-on-the-darknet
https://www.fbi.gov/news/press-releases/press-releases/j-code-announces-61-arrests-in-its-second-coordinated-law-enforcement-operation-targeting-opioid-trafficking-on-the-darknet
https://www.justice.gov/opa/pr/international-law-enforcement-operation-targeting-opioid-traffickers-darknet-results-over-170
https://www.justice.gov/opa/pr/international-law-enforcement-operation-targeting-opioid-traffickers-darknet-results-over-170
https://www.justice.gov/opa/pr/international-law-enforcement-operation-targeting-opioid-traffickers-darknet-results-150
https://www.justice.gov/opa/pr/international-law-enforcement-operation-targeting-opioid-traffickers-darknet-results-150
https://www.justice.gov/criminal-oia/file/1498806/download
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IOSCOχᵓ›τψʺ ὴ︡ԏӦԌᵓʺ ︡ԏӦԌᵓΥ╥ᴥΰοΣϤʺІГ˔УиЀϱ

рʺӚ‹Ɫ▀ʺDeFi̋Ӛ‹Ɫ▀ДзНГϰУ τνΜοʺ ӽχ∆ ︡ԏϞ◕ χ ᴟχ

зІϼϬΩ ᾢτ ΠϥϢΞʺ ӽϬ Πθṛ ӛϞ θσḈ“σςτḩβϥ ϞὊᾓϬẶ

βϥ ρΰοṐ ΰοΜϥʻ 

 

͏ˣᶆ⁯ ₰ ộϒχЕй˔ИрϽ 

ДЅЌиⱢ▀ḩ χ ₰τḩβϥꜛϣχ ꜡Ϭᶨ ΰʺᾆ ϞⱧӛ χ ῖḊϬ αοʺ

ᵰ⁯χϸϳрЌ˔О˔Еρχ ꜡χẶ Ϭ βϥάρϬ ρΰθΜΨνΤχ︠ σϱИ

ЄϯГϰУϬם☼ΰοΜϥʻ 

⁯ ⁯∑ ộˢDOS/INLˣΥḚᶭϬΰοΜϥ“יִ ⁯ ⁯ ʾМϱГϼ √Ͻк˔Н

и ◄ʺКАЕм˔ϼ153ˢGLENʿGLOBAL LAW ENFORCEMENT NETWORKˣψ“יִ Ѐр

Св˔Ќ √ʾ ∞▀ЈϼЄдрˢDOJ/CCIPSˣ̋ ◄ ᵤᵰᾁ╔ᵫ כ Ἡ ộ 

ˢDOJ/OPDATˣ ρ ὀΰοᵰ⁯χ ◄Ṑḩʺᾁ╔ʺΣϢό“יִ О˔ЕЗ˔τЕй˔ИрϽρ

Ṫ Ϭכ◦ ằʺ ◓ Ấχ ρ► χ◦כϬ“μοΜϥʻУжЅиʺОЗЫʺи˔ЫИϯʺ

ϷжрЍʺϼкϯЎϯʺЗϱЅϴзϯʺϵЎϷСϯʺ  ʺЫй˔ЄϯʺЌϱτ ԌϬ ΰο

Μϥʻ 

Ϙθʺ⁯ ΥḚᶭΰοΜϥ⁯∑ ˔ϯϸДЬ“יִ 154ˢILEAʿInternational Law 

Enforcement AcademiesˣπϜGLENρ τễӾ Ϭם☼ΰοΣϤʺϯЮзϸИв˔ЮϺЄЀ

ʺϹ˔ЗʺМрϹз˔ʺЌϱʺЩБмЗʺЂрЂиНЖиτϯϸДЬ˔Ϭ ΰοКАЕм˔

ϼЈϺвзГϰ ᴂʺД˔Ќ ʺӚ‹Ɫ▀ ₰ ʺ ₰ ʺ ΨχЂϱН˔ √ḩ

τνΜοᵰ⁯χО˔ЕЗ˔χἩ Ϭ“μοΜϥʻϘθʺ⁯ ӗ ⁯Є˔ϼйАЕЂ˔

РІˢHSI/USSSˣϞʺ◄ ︡ ộˢDOJ/DEAˣ Υ ὀΰοάχᾆ Ϭם☼ΰοΜϥʻ 

◄ πψʺNCETΥʺG7 к˔Ы/зерʾϽи˔Ф155χἲⱧʾ ЂУϽи˔Фʺ ᴆӚ‹

ᵁ⌠Ộ ᵓʺᴆ ṳᵓχᴆ ᾁ╔ᵓṳʺг˔кЪ˔иχᵓṳ ʺДЅЌиⱢ▀χṞ τḩβ

ϥ ˑσ⁯∑ᾆ Ϭם☼ΰοΦοΜϥʻϘθʺ ₰ộḚᶭχ VAUπψʺ ΰθЕй˔И

рϽФкϽжЭϬᵫ ΰʺᵤᵰᶆ⁯ ₰ ộτ ằΰοΜϥʻ 

 

Ṝˢ1x ˙ˢ3x χ ⁯︡Ϥ ϙϬ ϘΠοʺ χ ṐḩτΣΜοϜ“יִ Ӛ‹Ɫ▀ √τ

ᴂπΦϥᴅ σ ₰ ˢNCET̋JCODEτựΰΜ ˣϞʺ ₰ԌễӾ  s DAC̋

VAUτựΰΜ ˣ χ Ϭᾁם βϥᴣ ΥΚϥρ―ΠϣϦϥʻ 

 

 

153 https://www.justice.gov/criminal-opdat/global-cyber-and-intellectual-property-crimes 

154 https://www.state.gov/international-law-enforcement-academy-ilea/ 

155 G7χ⁯∑Гк ├χ ᴪπ  ήϦϥк˔ЫϽи˔Фẉό⁯∑ √ ├χ ᴪπ  ήϦϥзерʾϽи˔Фχ

› ᵓ› 

https://www.justice.gov/criminal-opdat/global-cyber-and-intellectual-property-crimes
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4˵͑. RegTech/SupTechⱧỘּי ΰ ₰ 

√ ♁ʾ ₰τΣΜο RegTech/SupTechⱧỘּיχᴮθβ ᶤψ ΦΜʻ ₰τΣΜοψʺ

e-KYCⱧỘּיˢLiquidˣϞӚ‹Ɫ▀︡ԏЯИЌзрϽⱧỘּיˢChainalysisʺEllipticʺ

NiceActimizeˣτЂ˔РІם ʺ √ ♁ʾ ₰τἰϥᴿ ʾ︡Ϥ ϙ χПϯзрϽϬם☼ΰ

θʻ 

 

ˢ͍ˣ ЯИЌзрϽⱧỘּי 

ChainalysisʺEllipticʺNiceActimizeּז χӚ‹Ɫ▀︡ԏЯИЌзрϽⱧỘּיψʺӚ‹Ɫ▀︡

ԏχṜ Ϟ ϦʺϯЖйІΥςχ τ ξΨχΤϬ ₰ʾ ΰʺӚ‹Ɫ▀︡ԏχם Ϭᾁ

ΰοΜϥʻ 

⁯◄ ⁮ 156πψʺ ⁯ ṐḩτΣΜο“יִ ṜБ˔иϬ ớ τᶨ ΰοʺ Ψχ︠

σУкАϼЎϴ˔рπχ︡ԏϬ ʾ βϥάρΥᴦ ρσμοΜϥρ ⁮ήϦοΜϥʻϘ

θʺ︡ԏТϰиЌзрϽЂ˔РІϞϷ˔ФрЊ˔І ᵰ Б˔иρ ϙ›ϩδϥάρπζχ︡ԏ

τḩϩϥ Ϟᾤ χ Ϭ βϥάρΥᴦ ρσμοΜϥʻ ḧⱧỘּיχПϯзрϽὫᴮΤ

ϣϜ ⁯ ψ τRegTechⱧỘּיρừ τ ὀϬ“μοΜϥρΜΞӪᾋϬ Μθʻ 

ЬϺЄрϽЂ˔РІʾDeFiϬᶨ ΰθЫКкр χ √︣ῢχ‰ ᴟρΜμθ θσỌӧτ

ΰΪοʺṐᵣᶘ ʾꜛ ᴟṪ Ϭᶨ ΰο θσṪ ᵫ Υ ˑ“ϩϦοΜϥʻϘθʺ ⁯τ

ΣΜοψάχϢΞσ ᴟЂ˔РІχ ϬỨ♁βϥ ︡Ϥ ϘμθⱧ ΥΚϥ157ʻ 

 

ˢ͎ˣ e-KYCⱧỘּי 

Liquidχe-KYCЂ˔РІⱧỘּיψʺAML/CFTṛ ΥᴿήϦϥⱧỘּיˢ √ ӱ׃ ♁

χ ρσϥ ⱧỘּיˣτϷржϱр ᾕᶎ Ђ˔РІχ ằϬ“μοΜϥʻ 

ⱧỘּיπΚϥӚ‹Ɫ▀ῖḊỘּיχЂ˔РІπ ήϦϥϳ϶йАЕτνΜοψʺ ⱧỘ

τϢϥיּ Ḛ χϜρʺ χיּ ᾕΥ ϣΤπΚϥθϛ AML/CFTᴂΥ τ“ϩϦοΜ

ϥΥʺDeFiπ ήϦϥЛрϸІЕДϰϯиϳ϶йАЕψ ᾕ χ π︡ԏΥπΦοΰ

ϘΜʺ √ ♁Ϟ ₰τΣΜοᴿ ΥΚϥʻ DeFiχϢΞτ ╩ τְ֫ήϦϥЂ˔РІπ

Ϝ ᾕᶎ ΥπΦϥϢΞτʺᾤ Υ ᾕᶎ Ϭ ΰο σЌϱЬрϽπṛ ộτ ꜘ

πΦϥṪ ʾ ṁ  Υ ΞρΜΞЄЗзϷΥΚϤΞϥχπψσΜΤρΜμθ◙ ΥΚμ

θʻ 

 

  

 
156 ⁯◄ ˮThe Role Of Law Enforcement In Detecting, Investigating, And Prosecuting Criminal Activity Related To 

Digital Assets˯ 

157 σЬϺЄрϽЂ˔РІπΚϥЕиК˔ЖϺаАЄвψ20228Ὦ8 τϯЮзϸ∞ ᵰ⁯Ɫ▀Ḛ ộˢOFACxΤ

ϣ Ứ♁ Υ ήϦʺζχᵫ ψЫК˔ʾк˔рЍзрϽχ︣יּ ΪϬ“μθρΰο ήϦθ 
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ˢ͏ˣ ⱧỘּיПϯзрϽϘρϛ 

ӟᴞᶆּזПϯзрϽὫᴮχ︡ϤϘρϛϬ“μθʻ 

͍ˣChainalysis 

ChainalysisψӚ‹Ɫ▀ЯИЌзрϽⱧỘּיρΰοӟᴞЂ˔РІϬ ằΰοΜϥʻ 

Â Reactor / Storylineʿ︠τ ṐḩΥ ΰοΜϥʺӚ‹Ɫ▀χ ₰Б˔иʻРАЕЀ

ϱрϬψαϛϱ˔ЂзϯЭ χІЫ˔ЕЀрЕжϼЕχ︡ԏ Ϝᴦ  

Â Kryptosʿ ṐḩϞ ḧḼỘΥ ΰοΜϥʺᶆЂ˔РІχϷрЎϴ˔рχ ΰϬ ꜘᴦ

σЍАЄвЩ˔Жπ ᵦᶆ⁯χ︡ԏ χᶆЂ˔РІχзІϼχ ›ΜϬ ᴦ  

Â KYTʿӚ‹Ɫ▀РЅКІϬ“Ξ ḧḼỘΥ ΰοΜϥʺ︡ԏЯИЌзрϽБ˔иʻ︡ԏχ

ФзІϼз˔ИрϽϞὋ σЯИЌзрϽϬם☼ΰʺ︡ԏ τᴂαοϯж˔Е Ϟζ

χḚ Υᴦ  

Â Address ScreeningʿNFTЫ˔ϾАЕФйϱІ χWeb3ḼỘΥ ΰοΜϥʺϳ϶йАЕ

χзІϼϯЈІЮрЕБ˔иʻAPIЦ˔Іπ ήϦϥϳ϶йАЕχІϼз˔ИрϽΥᴦ  

 

ζχ Ей˔ИрϽʺ ΰθⱢỲχ ₰ʾ Ђ˔РІʺ σςχЂ˔РІϜכ◦₰

ằΰοΜϥʻ 

ᴿ ρΰοʺкрЍзрϽχ︣ ρΰοЬϺЄрϽЂ˔РІʾDeFiϬ βϥϾ˔ІΥ ᴥ

ΰ︣ χ‰ ᴟΥấΫϣϦϥʻ 

√ ♁ʾ ₰τΰΪθḼỘ ὀρΰοʺ2014χ Ộӟ Ϟ τ ΰБ˔и

χ ằϞ כ◦₰ ʺ ˑσ ӽπẸỘϬם☼ΰοΜϥʻϘθ UAE ρψ √ ♁χθϛχ

∙Ӿ ϬẶ ΰοΜΨθϛχᶐ☼ם Ϭ ὫΰοΜϥʻ 

͎ˣElliptic 

EllipticψӚ‹Ɫ▀ЯИЌзрϽⱧỘּיρΰοӟᴞЂ˔РІϬ ằΰοΜϥʻ 

Â Lenssϳ϶йАЕІϼз˔ИрϽˣʿ ᾽ẁΰΪτ︡ԏ ︣χϯЖйІτνΜοзІϼ ᴣϬ

“ΜʺӚ‹Ɫ▀Ϭ︡ԏβϥϳϷйАЕІϼз˔ИрϽЂ˔РІ 

Â Navigatorˢ︡ԏЯИЌзрϽˣʿ  Ӛ‹Ɫ▀︡ԏ ỘּיΰΪτʺӚ‹Ɫ▀︡ԏχЯИЌзрϽ

Ђ˔РІ 

Â DiscoveryˢзІϼ ᴣˣʿ ᾽ẁϞⱧỘּיΰΪτӚ‹Ɫ▀ῖḊỘּיσςχӚ‹Ɫ▀Ђ˔РІФ

кНϱЍˢVASPxχзІϼ ᴣЂ˔РІ 

Investigatorˢ︡ԏ ˣʿ Ӛ‹Ɫ▀︡ԏ Ђ˔РІϬ ằʺϳ϶йАЕϯЖйІḧχνσ

ΥϤϞЕжрЃϼЄдрϬᴦ♪ᴟΰʺם∕βϥⱧỘּיρ Ϊϥάρπ︡ԏϬ  

 

θσỌӧΥ τ βϥθϛʺṐᵣᶘ ʾꜛ ᴟṪ Ϭᶨ ΰο θσЊзв˔Єдрᵫ

Ϭ“μοΜϥʻ τự ᾒ σ DeFiϞЀϱрІмАФ Ϭ ΰθ √τ ᴂβϓΨʺϼк

ІЎϴ˔рʾϼкІϯЈАЕχ τỘᵦπ ϛο ᴂΰθ Holistic ScreeningϬ ᵫΰοΜϥʻ 

√ ♁ʾ ₰τΰΪθḼỘ ὀτνΜοʺᶆ⁯ṛ ộρӪᾋϬ“μοΣϤʺ τ ⁯πψ

ḧⱧỘּיρχ ὀΥ ϭπΜοʺ῝Ặ/ ḧЈϼЌ˔ḧπχ Ặ ЄІГЭχᵠ ʺ σ

ϷЧй˔Єдрʺ ˑΥẸ πΦϥ χ‰ΜḕẽΥ ήϦοΜϥρΜΞӪᾋϬ Μθʻ 



 

132 

 

͏ˣNice Actimize 

Nice ActimizeּזψӚ‹Ɫ▀τᴥΠο ἷỲ χ ЫК˔ʾк˔рЍзрϽʺ ₴Ṭ“

Ӯʺ ЀрФжϱϯрІӸ χᾁ ʾ ♁ʾ ₰τḩβϥЂ˔РІϬ ằΰοΜϥʻ ₰πψ

ЫК˔ʾк˔рЍзрϽЂ˔РІτνΜοПϯзрϽ ₰Ϭ“μθʻЫК˔ʾк˔рЍзрϽ

τḩβϥЂ˔РІρΰοψӟᴞЂ˔РІϬ ằΰοΜϥʻ 

Â ︡ԏ Ђ˔РІʿ ᵁϬӚ‹Ɫ▀ʾДЅЌиⱢ▀χ ῀ ḊʺϘθʺӚ‹Ɫ▀ ●χ

︡ԏτνΜοṮϩΰΜ︡ԏχᶎ ʾᾁ Ϭ“μοΜϥ 

Â Ӛ‹Ɫ▀︡ԏ ᴣЂ˔РІʿ Ṝ︡ԏ ϬϜρτʺӚ‹Ɫ▀︡ԏ ΥМϱзІϼΤςΞ

ΤτνΜο ằỴ“ ⱧỘּיΰΪτ ằΰοΜϥ 

 

ᴿ ρΰοʺAMLρФжϱНЄ˔ ḧπχ ΥấΫϣϦʺάχᴿ τỲ Ṑḩ ⱧỘּיΥ

ϭπΜϥˢ ΠωEMEAπψДЅЌи︡ԏ τ ︡ χ Ϭ ằβϥάρΥỨ♁ήϦοΜϥ

ΥấΫϣϦϥˣ̒  

ϘθʺϢϤ‰ τ᾽ẁ ᴣϬ“ΞθϛτʺӚ‹Ɫ▀︡ԏ Τϣ ằΰοϜϣΞ ᾕ χ‮

Ϭ ⇔τβϥάρΥ ϘΰΜρΜΞӪᾋϬ Μθʻ 

ᴥΠοʺЬϺЄрϽ ‰ σ ᴟЂ˔РІχ τνΜοʺ ṐḩπІϼз˔ИрϽЄ“יִ

ІГЭϬᶨ ΰο︡Ϥ Ϙϥάρπ √зІϼ ᾚϬ“μοΜΨάρΥ πΚϥρΜΞӪᾋϬ

Μθʻ 

√ ♁ʾ ₰τΰΪθḼỘ ὀτνΜοʺᶆ⁯χṛ ộτ ΰοʺӚ‹Ɫ▀χṛ τΰΪ

θ ᾠ χϱрФАЕϬ“μοΜϥρΜΞᵕ Ϭ Μθʻ 

͐ˣLiquid 

Liquidψʺ Ṫ ʾ Ⱬ ϙ︡ϤṪ Ϭᶨ ΰοʺAML/CFTṛ ΥᴿήϦϥⱧỘּי

ˢ √ ӱ׃ ♁ χ ρσϥ ⱧỘּיˣτϷржϱр ᾕᶎ ˢe-KYCxЂ˔РІχ

ằϬ“μοΜϥʻ 

ζχ ʺ ᾕᶎ Ⱳτ ΰθ ϬϜρτ Ђ˔РІχ ằϞʺḺʾ χ►Μ

Ϙϩΰ χϯϸϳрЕϬзІЕᴟΰοТϰиЌзрϽρΰοṜ ΰοⱧỘּיτ ằβϥ χ

Ђ˔РІ ằϬם☼ΰοΜϥʻ 

Ṫ σᴿ ρΰο ᶎ Ϭᵊ ╖ֲβϥ ᾕᶎ ꜠τΣΜοʺᵊ ᵔ Ṫ χᾢᵦ

τϢμοṥ ϞσϤβϘΰΥ σΥϣ βϥзІϼΥΚϤʺάχ ├ρΰο ᶎ χ

IC︡ϤτϢϥ ᾕᶎ ꜠ϒχӱ“Ϭ βϓΨʺIC︡Ϥ ῞ χΰ τ︡Ϥ ϭπΜϥʻ 

ϘθʺϘθʺKYCΥↄϭπΜσΜϳ϶йАЕτϢϥ √χ ♁ψ ΰΨʺ ϳ϶йАЕϬᶨ

ΰθ √Ϭ ♁βϥθϛτϜᾤ Υ ᾕᶎ Ϭ ΰο σЌϱЬрϽπṛ ộ τ

ꜘπΦϥ▫ ϙΥ πΚϥρΜΞᴿ ꜡ϬⱱμοΜϥʻ 

 

 


